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CONSTRUCTION DEED OF TRUST
LINE OF CREDIT DEED OF TRUST

LINE GF CREDIT WSTHUMENT. (8} This Dsed af Trustis & LING OF CREDIT INSTRUMENT. {b) The maximum principal amount to be advanced
puisuant lo the Nale is $202.001.00. (£) The tarm of the Mole commences on the date of this Dead of Trust and endz on July 5, 1953

THIS DEED OF TRUST I8 RATED QCYOESR 5, 1598, among BRUCE L BENSOR and SHERVLL L BENSON, AS
TENANTS BY THE ENTIRETY, whose address Is 1028 YOKE "CAD, LA PINE, OR 2 {refe 3
“Grantor"); BANK OF THE CASCADES, whose address s SUNRIVER VILLAGE, P 0 30X 4445, SUNRIVER, OR
§7707 {reierred to bolow sometimas as "Lender” gnd gomelimes as "Baneficiary"); snd AMERITITLE, whose
address is PO BOX 5017, KLAMATH FALLS OR 97801 {referred fo below as Truslee™).

COHVEYANCE AND GRANT. Far valuable conslderation, Grantor conveye o Trustes for the bensfi! of Lender as Beneficlary af of Grantor's
right, Blle, and interest In and I the following descibed caal sropedy, ltogeiher with alf exisiing or subsequenty erected o affixad buidings,
sprovements and fidures; ail casements, rights of way, and appurisnances; aff water, water Hahts and dich dglis {including stock in ulifities with cich
o imigation rights); and all ofher i his, royalliuz, and orofits reigling (6 tha reat orcpcsr‘.x. Inclding without fimbtatian i minarals, cif, gas. geotharmayl
and simiiar maiters, lgcated In !%LAMATH County, Siate of Oregun (the *Hea Proparbst):

THE SUUTH HALF OF THE EAST Hai.:F OF THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER
(812 Ev/2 SE1/4 NE1/4) OF SECTION TWELVE {12}, TOWHSHIF TWENTY-THREE {237 SOUTH, RANGE
NIMF (8), BEAST OF THE WHLLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON.

The Rer! Property or o addreas a8 commoniy known 28 1025 YOKE ROAD, LA PINE, ORt 97729, The Real Proparty
lax idantification number iz 23 030 12 A0 91800,

Grantor pracantly assliyns to Lender {80 known as Benatficlazy In this Dead of Trusl) of of Grestors righl, tilla, and interest In and 1o 4l praseal snd
fulure teasus of thy Prapurly and all Renis from the Fropaity. Inadditish, Granior greits Lendsr & Unllorm Commercial Sode securily itlanzt in the
Rantn ard the: Personal Properly detined betow, . N e .

DEFINITIONS. The following words shals have ine lalawing mearings when yeed in his Degdl of Trust, Tenms not otherwise dafkinad in itis Doad of
Trust shall bave e maanings afirouted o such terms i the Uritorm Commernial Cods, Al refarences 16 dollar ameunis shsh mean amounts in fawi
meney of the Unitéd Stites of America. L A )
Zenoficlary. The word ‘Banedchny” maans SANK OF TUE CASTADES, ity successors 8ad assigns, BANK OF THE CASCAUES steo is mfarmad
Yo a3 "Lpndes” in this Deed of Trust, . . . .. R o T, .
Beed 0f Trust. . The words Deed of TrusP mean this Deed of Trus among Grantor, Lender, and Trustee, ant includes without Gritation ai
sesignmant and sacurlty intsrost pravisions refeting le the Personal Proparty and Fants,
Graator, Tha word Eranior mitans aoy and ol Bersane fnd srtis axetiing tie Désd o Trysl, including withiout Emfiation BRUCE L BENSON
#nd SHERYLL LBENSSN, . . e E
Quarantos, The werd “Susrastor means &nd:vducss without Imitation any and_2i guaraniors, sureties, and accommaodation parties in
cunnaation with the indeblednass. B L : -
improvemants, The werd “eprovemsnie” saans end includes whthoed Eraltation gk otating and futurn improvements, _ulldirgs, stuctures,
-noblie hunws aflicad on thé Reei Froperty, faclities, additions, teplinements and other corstruclion on the Reat Proserty.

- Indzbiodness, The word "Indablodness” means al princiialand inlensst paveble under e Nele and &y amounts‘expntied of advanced by
Lender 1o discharga ubligaticns oi Grantor or expanses incundd by Tristse ur Lsader ig anfores shiigations of Granior under thls Deed of Trust,




Frab ki

1ongatver Wit inbarent 0% quoh-areounls 85 provided By s Diped of Trusl, Speciicedy, withiout frftation, Shis Dead of Trust sanms, in Godtion in
T pmoyrts gpecified i the Mgy 0 Sl o Londss 1 S5 tigpration may koan 10 Branior, togsther with &8 irsarast therson.
Langar. The word n_anger maans BANK OF - CASCADES, iis sucoatsors and aesignd.

Nota. Ths word “Hole” masns g Yot dated Gotober 4, 1958, - the pringhpal gmourt of $205,000.80 rom Crenicr to Lendst,
tegsthnr it ail ranswals; sisasions, muifoalions, zefnansings, ang substiustions of thy Mote, The malurity date of ihe Note s July 5. 1898
Teg g of intgeest on 3 Nate Is subisct o Inceing, eelistment, ranewsl, oF ranogatietion.

personsl Proparty. The wards “Parsonal Propedty” masn all squipmant, fdures, anc other arlicias of porsonal propoity now oF weraafier cwred
By Giantos, and aocw G hareatier altached of stfizad to the Roal Proparty: togeihet with &8 accassions, parls, anc additions to, aft repiacaments of,
and all subsiilutions for, any of such propenty: and agsthes with all procsads {including withouw! fimitstion all NSurEnce Prucsets and refunds of
pramiums) from awy sale of olhar digpesition ot \ha Propesty.

progasty. The ward “Praoarly” means coileniively the Rea! Property as:d the Parsonal Property.
i Propaly. The \words "Real Preperty” méan ihig propeTy, intereste and tights describad above in the "Conveyance and Grant® zeotion.

fzisted Documants. The words “Pelaied Dncurgnis™ masd and m;iude"wﬁhcut Hrilation aff promissory notss, cradi agresmens, loan
agreemants, eavironmental sgrearients, guprantiss, spouily agresaes, Horigngss, Gests b trust, gnd ali olher instrumants, agresmants and
documants, whalher 10w o¢ horpalisr exishing, areeuldd in connection with the ndabiodnsss.

Bams. Tha word “Danis® means il oregent 8RE hitute renls, ravanues, incomn, suss, saygities, profits. ang other tenefiis derived Tom 1
Progerty.

Trumiee. The word “Trysise” Mmeans ANERMITLE and any sutstituia or yuecessof rusides.

THIS DEED OF TRUST, WOLUDING i ASQIGHMENT OF BENTS AND THE SERURITY NTEREST N THE RENTS AND PERSONAL
SROPERTY, 1S GIVEN TO-SECURE (1) PAYAERT OF THE INDESTEDNESS AND (2) PERFORMANCE OF AKY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE L ATED COCUMENYS, AND YHIS DEED bF TRUST. THIS DEED OF THUST, INGLUDING THE
R SIGNMENT OF RENTS AND THE SECURITY N THE RENTS AND PERSOHAL PROPEATY, 5 ALSO GIVEN TO BECURE ANV AND
s GELIGATIONS OF GRANTOR UNDER THAT oI : UCYION LOAN AGHEEWENT BETWESH GRANTOR: AND LENDER OF EVEN
T, ANY EVEWT UFOEH THE CONSTFUICTION LOAN JGREEHENT, o AHY OF THE HELATED DOCUMENTS
FFERS THERET, SHALL, ALSO BE AN EVENT F BEFAULT UNDER THIS DEED OF TAUST, THE HOTE AND THIS OEED OF TRUST
ARE GIVER AND ACCEPTED ON THE FOLLOWING TERMG:

FAYMENT AND FERFORMANCE. Exespt 45 otherwise pm‘viéed In this Desd of Trush, Graniot ehall pay {0 Landor af amounts socured by this Deed ot
Trust 63 they bacome GuS, ani shalt strglly avd 0 d imety. menner pariorm all o Grantor’s obilgations poder ing Note, this Dead o Trust, and w8
neated Gosumena. . . L

POSAESSINN AND SAANTERANCE OF THE Pﬁﬁ?Eﬁﬂ’.. Granlor agreas that Grantor's possagsian and use of the Propady shall ba govemneg by 68
foiiowing provisions: . ’

Posasgssicn and Lisa.. Uniil the occumencs ¢ Ai Evant of Dafall, Granter may (s} remaln in possession and contiol of the Propady, (b} uss,
opsrate br Manag ihe Froperly, and “to) cottect 4y Pents fom e Properly. The fakowing provisions renate to the uss of the progerty of to ofrer
smiations on tha Propeny. THIS INGTRUPAENT With NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT 14 VI ATION
OF APPLICABLE LAND LISE LawWS AND REGULATIONS. GEFORE SIGNING GR ASCEPTING THIS WSTRUMENT, THE PERSON ACGUIRING
FEE TITLE TO THE PROPERTY SHOULD CUECK WITH THE APPRGPRIATE CTY OR COUNTY PLANNING DEPARTMENT TO VERFY
APPROVEN USES AND TG CETERMINE, ANY LIMITS ON LANSUITS AGAINST FARNING OR FOREST PRACTIOES AS DEFINED IN ORS
30.530. S : ] I EE R

puty to Maintaln. Grentor shall malpian o Progarty in tananiatla condiion and promply peitsen al repairs, repiacements, end mairenance
¥Reessary to presarve ils valua.

Hooardous Subsiances. The zrms "hazardous wasta,” “hazardous substance,” "disposal” "elaase” and "hroalened relsase,” ey usad in this
“Deed of Trust, chali-hava tha same maehings 26 56t foiin in the Cumprehensive Enviroarnenisl Responss, Compenselion, ang tiabifity Act of
1480, s amandz2g, 42 U.S.C. Ssction 9801, ot seq. ("CERCLA™, ina Superfund Amandmenie end Resulhorization Ast of 1925, Pub. L. No. 05493
F*SARA™). e Hazardous Materials Transgoriztion Act, 42 U.S.C. Section 1801, ot seq., the Resoures Canservstion and Recovery Aci, 42 US.C.
Seofion BHO1, &t seq., O otiher applicable sigie oF Fodeiol 18WS, Toes, of regulations adoptad pursuant to any o the toregaing  The terms
*hazardous wasts” and "hazardous substance” shall a0 etude, without imitation, pelroleum and oelroletm by-products or &ny trnction theeof
and asbestos, Grantor roprasonts and warrants to Lender that: (&) Ouring the period of Grantor's awaarship of the Proparty, there has hagn no
usa, generation, manulaciure, si0age, treatimard, cisposal. ralease of ihweatensd relpase of any hazerdous waste oF subslance by any person o,
yndsr, about of from the Property; (b} Grantor hes 0o knowiadge of, Of reason 10 beliava (hat there has been, excapi &S praviously disctosed o
and acknowiadged by Lender tn writing, {1) eny use, generation, manutacturs, slorage. tregiment, disposal, riease, of threalenad release of any
hazardous wasts oF subsiance on, undar. shout of kom na Proparty by ahy prior owners of cecuprnts of the Property or (i) any actual of
threatened litgation of claims of any kind by any parson relating to such malters and (c} Exceplas pravicusly discloead 1o and acknowiedged by
1 ander in willing, ) relthet Granter nor any wnant, contraster, agent or athed gutnorizad user of the Propery shad Us6, genermie, manutscture,
stere, tpal, dispose of, of tolonse any hazaidous washe of subsiancd % urde, aout oF oM the Rroparty and (7) &0y such activity shall Be
sondustad in compliance with sl applicable wowra!, slale, andd sl |ws, reguisions g sdnances. inchsing wanoul fmiaknn thase WS,
raguiations, and ordinances dazeribed above. Grantor auihiosizes .endsr and i agsnis to snter upon tho Fropesty to make Juch inspacions and
tegig, sl Grantor's expense, a8 Lender may deam sppropriaie to Getermine corepliancd of thia Properiy with this saclion of the Desd of Trust. Ay
inspeciions o tosts mada by Leader shall be for Lendor's purposes only and shail not be comshued to cregio any rasponsibiity or Savilty oa e
part of Landar o Grantor of to nny oihar (/8GN The repressniziions and warraniies conlalned herein are besad on Cranicr's dug dilipsnce in
lavesigeting the Progstty 196 nazardous waste and hazardous subziances. QGrantar hersky  (8) relaaces and walves any suturn claims against
Landet for indemnlly of cnnirbution in the event Srantor bacomss lisbis for closnup or Giher cosls under any such laws, and (1) agraas 10
intlemnlly and hotd harmiess Lander sgainst any and st cialms, lotses, lishilities, damagas, penaliies, and exponses which Lendar may direciy of
indiractly sustain of sufter resuling rom & breach of this sasiion ot tho Dond of Trust aras a consSquence of any use. ganeration, manutacture,
LOTARS, dispasyl, ralaass OF mrsaloned relsasa ol & hazardous waste or substancs oo ths wropelios. Tha provisicns of this section of tha Dasd
of Trual, Including ths obligation to indarmnily, shak survive the payment of the indebtegness and the satisfaction and reconveyan

of T ca of tha tion of
tnig Déed of Trust and shall not be atfapied by Lender's acquisition of any interagt in the Proparly, whathar by torestosure of ciherwise.

sisznce, Wasws, Graaty chgli noi cause, conduct or pannit any nulsangd nos coran®, penmi, o sutter any siripping of of wasls on of o the
Fropacly o 2y poriion. of the Froparty. Wilhout liniiting the gensraily of the ioreguing, Graniet will not ramove, of grant to any oihver party the
tight {o remeve, any fimbyex, chlnarals gnciuding of and gas), soil, gruvel of roox products without {hg prios widlen consent of Lander.

Peroval .g?.!mms;‘iamenm. Grantor shali ol cemalist: of romaove sty Improvemanis om the Real Preééﬁy withai ik pilor wibiten socisent of
Lemder. LAs . candiion lo the removal of any Iy anis, Lendes may 1equire Grantor o make arrsngements satislactory to Lender to replacs
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3 traiiety.  Giamar COMPIY with b lews, erdinences, und regiations, now or hrereattes in

: “OF the Pronddy,  Grantor may cordest in guord ialin
- PIOChERG, s SEpTEDRA Sodaals, co long as &
" SRIYON. Léviddrg nk st i the Propetiy are noy joop.
sonahiy salislsciony ip Lendar, (o protant Lender’s interan),

Duty to Feotens; Grantor S07ess nelther in abanden 0 0avs unafisnged tha Fropeny, Grantor shak oo af otier acts, in addition to thoes acts
sl forth above in this s¥ction, which from thy chwac:!e;ar;a use of (he Propedy ara tasenably nacessary 1 protact arg presorve the Propaty.

DUE ON smE - COWNBRNT BY LENDER. Lander sy, &t ity optien, doclars inzmecialaty dus End paysble aff sumg sesured by this Deag o Trust
Upon the sals or transfer, withow! the Lengar's prioe wiitlen consent, of ag I a3y pari unesty, or any interest in he Regl Properly, A “sale
o trenster” magns the conveyangs of Rea) Peoparty or ROy night, titls o {nterag: tharein; o7 tega!, benvicigl or equilablp; whether volunlaey gor
inveluntary: whaihgs Ry oulright sale, desd, instalimgny sale contragi, fpng Sanlrac!, sentract for dsad, lsecahold inizrast with g tern realer than threa
(3) years, Iase~pption Genteagh, of by sala, assignment, or fransier of &ny bengficial intarast in or tg 2ny 1and friust heigin

by any othar misthed of conveyance of Raal Proparly intarast, Iy any Granter is g corparation, farinarship or fimy 3

ngludes any chenge in swnership of more than twenty-five dercent (23%) of the VOIng siock, pacingrship 7 Brnii Y company interesty,
83 the case muy b, of Grailo, However, inls oplion shall not bg oxercised by Londer if such axercise is profibitadt by tadera! o of by Oregon aw.

TAXES AKD LIENS. The following provisions relaling 1o tha favas and lzns on the Proparly are a part of this Deed of Trust.

Payment. Grantor shait pay when dye (angd in aff svenis prior o dasinqmr-cy) i lgxos, special {axas, assessments, charges {including waiar and
sewer), fnes and imposit i i i Property. nd shalf pay whan dud aff claims for wark done on or for sarvicas
fendared or maferial ¥ n H i fnn b Y i i T aver or equal to the interast of
Lendor under this Dse t | s ot dug ar T%ise providad in this Deag of Trust.

Rigisd Te Contess, Grantor may withhold payment of &ny tox i =ofien with 2 good faith dispuis over the ciligation to

Pay, 80 lang as Landsr's Intarest in thg Popery is ot Istoardizg, & f 83 2 resuii of Mnpeymant, Grantar shall within fifaen

{18} days attar the isa2 o, if a Yien is filed, within #ftagn (15) days afier Gro has nolica of the fiing, sacurg the discharge of tha ken, or it

i & sutiiclent corparatg Suraty boresd or othar security safisfactory t Lendgr in & emount sufficignt

dsebarge the Kan s any costs gad atlorneys’ fses or Qther chargas that Sl zocrie as 783Ut of & forecionurs O 5eia under the lien, in

any contast, Grantor ahgll dsland ilsal and Lengar and shalt eatiney ary adverse judgmsnt before enforcament against the Proparty, Grardir shai
nama Londer gy an additionai cbliges undar 80y surely bond furniched i the contost preesodings.

Evifenze ol Paymant, Grantgr shail upon demang furnish 15 Lender Salisiaclony evidence of payment of thg ey or nssesements and shai
authotizs the appronriaty govammsntal officia to deliver (o Lender at &ny tims a wiittan siatemant of the laxes and 8SSES8Menis apainst the
Proparty,

Hotite of Congirikiion, Granter shall notity Lender & lens! ifeen {15} days batore any. work is Sonmenced, eny sarvices arg furnished, or any
malenisls drg ‘suppiied to the Freperty, § any mechanis's fign, matestalmer’s ¥, of other San Could e annertan on KECOur of the work, Sarvices,
oF miztedals. Grantor wis upen rsquast of Lepder firoish f Lendar achance assurances salisiactory 1o Lendar that Granter can ang will pay the
cast of auch improvements, :

PROPERTY DANAGE INSURAKUE. Tng following provisions refating to inzuring the Praporly are 5 part of s Deed of Trust,

Malntenanse of Insursnre, Grantor shatt Procure and mairtain palicles of firg nsuranca with standard exiendad COveragy endorssments on a
replacament basis for tha full ingursble vaille covaring e imprevements on thg Ragl Propesty in an amount sufficiant 1o aveid application of any
coinsurance ouse, and with 1 shandarg marigegee clause in favor of Landar, fogethe: with such other hgzarg and liahifly insvrance as Lander
may reasomabily requirg, Peiicies shat be writion in form, amaunts, COVarages and bags reasenably acceptable 1o Lengdsr and Issusg by a
COMMOROY OF companizs reasonably acceplable 1o Lander, Grani » UPOn Taquest of Lender, wit doliver ta Lender irom fime tg fime te polinies or
certifioaies of insurance in form selisfactory lo Landar, intluding stipulations that coverazes wili not bo cancedlad of dimninishod withaut af taast tan
(10} days’ prior veriten nolico & Lendar. Each insuranes pedicy also shall inclitde gn angdorsanient previding thay “oVErags i laver of Lendar will
ot be impaiy Y Way By any ncd, omission or defauil of Grantor or any other person, Should the Regt Proparty at any ime Lacome iocateg

ne Glrsclor of the Fadora; Emergsnc'y. agemant Agsney as 4 spezial food harard ares, Granter agress iy obtain ang

sirance for the il unpaly incinal batangs o tha Joan, us 0 the maximur Boliey Emits set undar the National Flogd

otharwiss requirg:) by Landsr, and ip malnlain sueh insurance for tha tarm of tha loan,

Sppileation of Precents, Grantor shatl aromptly nolify Leader of any lees or damage ic the Propariy i ihe estimated cost gf spiir or
aplacamsil sxtweds $660.00. Lendar may make proof of ipes i Gresier fafis to do 80 within fifean (15) days of the casually. Whethar or not
Lendei's sgourity ;5 impaired, Lender hay, &t its eldction, el and refls the proceads of sny insurance an; apoty ths proceeds to the
=duction of thy indebladness, paymant of env fen aliscling the Propary, or the mstoration ang Bpair of the Propery. It Lendar alasts 1o apply
ihe procesds 1o résioration and egalr, Granior shgit repalr or ohta darged or Ssskoyed improvemonts in 5 manvar salisfactory to § enger.
Lender shab, upon saistactory proof of such Sxpanditure, pay or reiburse Sranier from the ; for ths raasanzble cost of repair ar
restorgtion it Grantor s not In devayit undsr this Doed o8 Trye!, Any procesds vehioh “ave not beon dishursed within 180 deys afier thair (LT
and which Lendaer has not committey $o tha rapasir gr fostoration of the Prapsry ehalt by used firsit to pay any amouyni IWIng to Lendar under las
Daad of Trust, then 4 PaY accrued infesest, end fha remusindar, i oy, ahat ba appliod 4 the principal balarge of ths Indeblacness, if Lender
heitis any cronseds after paymont in fuh ot he indebladnuss, syeis Procaecs shall be paid Grantor as Grantor's inieresls may aprear.

Unexpired insuronce af Sule, Any unexplired instrarce shall inure 1o the bensft of, gne B335 {6, the surchaser of the Propesty covares Gy this
Dasd of Trust af any rusiss's saic or othar sae hatd undsr the fovislons of thls Desd of Trust, or gt &ny Inreciosurs saly of such Proparty

EXPENDITURES 8Y LENDER, i Granior fafis 1o comply with =Y provision af this
would maigrialy atfoct Landar's infaregts in the Property, Lenser an Granter's

d8ems anproprigly. A amouni that Lender axpangs in 5o doing wili bagr j ale n

by Lendar to tha data of fepayment Ly Granior, All such expsrses, ot Lay o, wil : J ndded 1o the Salancy of

apporlionsd emang g it ang Insfatiment paymenis i g efthar {if the torm W 2ny 2opiosbls

i i (e} 22 ficalsd as 6 badoon pay ioh wi W and pavabie at he Nole's ity

Y BTRAUSES. “Thg tighis providad for in this Larapraph shail bg in addition 15 any oihgr 1aals or any

30 wihiigh, 1 2eiified on account of the dafatbl, Any suoh goflon by Lendsr shay not be construad ae cuiing the defaul so gs o

bgs_:,l.«qﬁdmf from any ramedy thel it olhorvise would havs had, .

WHRRANTY; DSFENSE of TITLE. The following provisiors f2le a0 oy rship of tha Progartly &16 & part of this Dewdof Tryg) -
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avgr of, : . £ 1) conach : gnd by 3 o HlUHgH, poeer, and authodly 16 edesuts and
daiivar this Dead of Trustlo bendar, 77 o e e S o
Dalanes ! TRIS: Sublact to.ihs scepilon In 1he pamgrach chow, Granics warranis and will forever defend thy e ta the Property agelnst ihe
tawii.claims of all porsans. In ihe event any sction or procesding is commencad thal quasticss Grantor's Hie or the intersst of Viustes or Lender
undar s Usai of Trist, Granidr shall defend the aciien at Gratilor's spanse. Granior siay be the nomingl padty in such procseding, but Lender
shell be entitiad T0 partcipate in 1he pronseding and 16 b reprissentad T the procosding by counse! of Lender's own shokee, and Grantor wil
dailvar, of sause io be deliversd, 1o Lendsr such. ingrumeants es Lendar may request from time to e o parmit such pardicization.

Complizncs’ WiH Laws. Granlor warrarts that the Property and Grantors use of te Fropaerty complies wilh ail sxisling agplicetile laws,
ardinances, and regulations of governmantal authorities.

CONDENMMNATION. The fallowing pmvisiéns r;alaﬂng 16 condemnaiion , -oca2dings ars a part of this Desd of Trust,

Application 6f st Prosesds. i il or any parl of the Property Is condamned by aminent domaln procesdings or by any prscseding or purchase
in eii of condomraticn, Lender may at ifs glection requis thal all o any portion of the net protseds of the award be applisd to the Indabisdnass
of [ha repair or resloravon of tho Proparly. The nel procseds of the award shali inean ths awerd afisr payment of all reasonabis cosis, expenses,
and cornays’ fess incurred by Trustse of Lender In connection with the condemaation.

roceedings. f any procgeding In condsmaation is flsd, Grentor shall prompliy notify Lender in witling, and Grantor shell promplly taka such
sisps 85 may L necassery to defend the action tnd cbtaln the award. Qranicr may be ths nominal perty in such proceading, but Lendar shali be
enlifled to particizals in the proceeding aad lo be reprsseniad in the provesding by counssl of its owin chales, and Grantor will daliver ur cause to
b defivered & Leader such instruments a3 may be reguiested by it fram time lo tirme to parmit such perieipation.

RPOSITICH OF TAXES, FEES AND CHARGED BY GOVERNMENTAL AUTHORITIES. The iollowing provisions relating to governmental faxes, feos
and charges ars 4 past of this Daed of Trust:

Current Taxes, Feas and Charges. Upon requas? by Lender, Grantor siall execule Such documents in additicn 1o this Deed of Trust and take
whalaver othar sstion Is regquesied by Lundat to pertect and conlinue Lender's fiest on the Real Property. Grantor shall relinburse Lender for all
taxas, as gascripad below, togethier with ait expensss Ircwred in recording, Bedsciing or continuing this Desd of Trus!, including withuut Imitation
gl xas, fos, documentary stamps, and othor chisges $r racording or réglstaring this Dead of Yrust.

Taes. The foliowing shall constitla lanes to whizh ihis section appliss: (a) a specific tax upon this tyne of Deed of Trust or upon ail or any past
of the indsatadness 2ocursd by this Dsed of Trusl; (1) 2 ehatific tax on Grantor wivch Grantar is authorized or raguived o deduct fom paymants
on the indebiadness secured by this typa of Dasa of Trust; (@) & tax on this type of Deed of Trust charguable against the Lender ¥ the hinider of
o Mote; and {d) a spacific 1ax on all of any porticn of ths Indebladnsss of on payments of princips! and interast mede by Srente-.

Subgpguant Texes, If any tax to which ihia seulion appdes is anacled subsequoant to the dats of this Deed of Trust, this evani shall have the same
eftect 2§ &n Bvent of Defauit (s defined beiow), and Lander aay axarcise any or ef of 18 avallabls reieding for an Eve:t of Defalit as provided
below uniess Grantor elther (2) pavs the tax bafore i becomes delinguant, or (h) contasts iha tax as provided above in ths Taxes and Liens
seclion and depesits with Lendsr cash or & sufficisnt corporete surely bong or other sacurly salisfactory 1o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions redating to this Deed of Trust es a serurity agreemen! ara a part of
this Deed of Trust.

Securily gresment. This instrument shall constitule & security agreement to the extent any of ths Property contiitules ixturas or othar persongl
properly, and Lender shall have all of the rigivs of & secured parly unasr the Uniform Commercial Code as amandsd from lime to lima.

Secwiity inleregl. Upon requast by Lendss, Granior shall svecule financing slatemants and lake whatever other aclion Is requestsd by Landar to
narfect and continug Lender's seowily interast in the Rer's and Pessunal Properly, In addition o recording this Deed of Trust in the real property
ratords, Lendad-may, at any tme and withoul furlher authorization from Gantor, e svacuted couniaiparls, sopies or repraductions of this Deed
of Truat g3 a finensing slatament. Granfor shefi reimburse Lender for sl expsnses incurrad In perfscling or continuing this security interast. Upon
defzud, Granior shall assambie tha Personel Propeddy in a msnner and ot a place reasonably convaniont to Srantor and Lunder end maks 4
avalieble {6 Lendsr within thiwe (3) days after reusipt of whlisn ‘damand #em Lendar.

Adresany. Ths mailing addrosses of Grantor {debior) and Landsr {securnd pasty), from which information concsming the security intecest
granted by ihis Daed of Trust may be oblained {sach &s ragulred by the Unlform Cowmercial Code), gra as staled on the first page of this Desd of
Trust, ' : ’ :

FURTHER ASSURANDES; ATTORNEY-IN-FACT. The following provisions ralaling to furlher assurances and silornay-in-tas are a part of this Deed
of Trust, . '

Further Assusancas, A any ime, and from Hime to ime, upon request of Lender, Grantor wilt make, axscule and dsliver, or will cause 16 be
mgde, axeculed or galivered, to Lendar or to Lender's designes, and whan requesied by Landar, cause to be fied, recorded, refisd, o
reresarded, 0% the cnse may bo, at such tmes and In such officas and places as Lender may deem approprale, any and alt sush moripgeges,
deads of trust, sacurity deeds, eecunily agraamshis, fnaning alomsnts, cordinuation slalaments, instrumants of further assurance, cartifinais,
and giher dotumanis 88 may, in the sois opinlon of Lander, bo nedassary or dasitgbie In order o offectuats, complals, perfsct, conlious, &
presarve {a) the chligations of Gmntor under tha Nols, this Deed of Trust, and the Relalsc Documants, and (D) tha liens and sec. 'Y interesls
creaind by ihis Dend of Trust as first and prior flons en ¥s Properdy, whather now ewned or hereefler scaulmd by Grantor. Uniess pystéhited by
daw or agised 1z the aonirary by Landsr in witling, Granfor shall reimburse Lender for &t costs and axpenses incurred in connechsn wilh the
ynatlars refsited {0 In this paragraph.

Atletmgy-in~Fact, f Grantcr falls 1o do any of the things referved o in ihe preceding pamgraph, Lander may do so for and in ihe ngme of
Grantor and et Grantor’s expence. Fer such purposas, Grantor hersby irmovocably appoinis Lender a3 Grantors altomey-dn-fact 1o the susoss

ut making, executing, defivaring, fiiing, rosording, an doing att other things as may by necsssery of desirable, th Lenders sole apinion, 1o
atcomplish the matless refamed to 10 iha precading paragraph. :

FULL PERFORMANCE. it Grantor pays aft the Indobladinksy, insiuding witimtt Imitaiion aft fulure advancss, when dus, terminales ihe fing of crodil,
and ctherwiss parforas alt 3ha obligatians Impesed upon Bramor undar iz Daed of Trush, Lender shall axecids and dsliver to Trusies o request & b
reconverents and shai exsculs anid deliver lo Grantor sullable stalercents of tarmination of any Snancing stetamant on filo avidencing Leander's seewrily
intersst in the Ranis and the Parsonal Progerty. Aay reconviyancs foa roguinad by law shall be peid by Srandor, it permillad by anplicable law.

(REFAILY. Each of the following, at the apilun of Lender, shal conafitule an omnt of defsult {Event of Defaull’) undsr this Desd of Trust:
;i Dofault on fodebiedness. Failure of Grantor to maka acy paymen? whon due on the Indeblsdass. )
Default un Other Paymants, Falivro of Granior within ths time required by this Daed of Trust to make any peymant for iékés b: Ingurance, of any




ot u:‘b,éyré.ém fiecHssay in pievent Mngwwibaﬂmm@ m’mwﬁen R ‘ S
" Gaisdt in Favor of Third Farfies. Should Bixrowsr of i Grantor detaull undar any toars, axtansion of sradi, seolrity sgreement, puIchass O
, sales agieament, or any olisr sgreamont, in favor of any olbisr crodiiny or person that may materally atiest any of Somawer's propal o

Boowa's i . Granlors abAy o 1oy e oo o portorm el resperiive Gigniions, under R Deei of Trush of any of ine Reialed
oouments. B i

Cometisnce Datautl, Fafiure of Grantse lo comply with eny oiher term, nbgaiion, cavenant ar condilion comaira fn s Dead of Trust, tha Mive
or In.ony oi ths Pelated Documsnie. . R S ]

Faize Sliloments. Aay warranty, reprasantation o slatement ‘ade or furivshed fv Lender by or on hohskt of Grantor ender this Dead of Trust,
ths Mats or the Fislated Documents is faise of misisading in any matedal sespect, sther now o at ihe tme made of furnished.

Datestive Tollataralization. This Doed of Trust or any of the fistaled Documents ceaw 1o be i Jull force and sffect (nciuding failur o! any
coliateral decuments to crsate & vaild ang perfacted seourlly intarest o flan) at any ims and for any 128530,

neath o Inscivency, The desth of Granlor, ihe inscivency of Grantor, the appeintrant of 2 recaiver for any part of Grantor's properly, &ny

asslonment for the banst of credifors, eny typa of ceaditor workout, or ihs comimancenent of 2ny procesding Lnder any bankruptey of Insolvancy
faws by of against Granior.

Forpoiosure, Forteliure,; atc. Commsncament of ioraciosure ¢ foriaiture proceadings, whether by judicial procesding, seit-hislp, repossession or
any cther moltind, by any sraditor of Grantor or by any goveramaental agency ageinst any af the Froparly, Howovar, this subsecton shall nol apply
i {ha evard of a qood tsith disputs by Grantor a8 fo the validity of reasonablianeas of fhe clalm which is Ine basis of the toreciosurs of forefeiturs
pr-:x:fedlm, providad fhat Granter givas Lancar witen nolice of sush ciaim 2nd tirrdshos reserves or @ surely bond for e claim satisfactory i
Lahndr, :

Braach of Gliher Agreement. Any breach by Granter yinder ihe terms of any olner agrasment batwesn Grantor and Lendss that is not remadied
witiiin any grace period provided therein, including without imitaiion any agresment concerning any Ingabladness of other obiygation of Granior 16
Lerder, winther sisting now or faler. R :

Evenis Alscting Guarentor. Any ofths praciding events ocewrs with respact 1o any Gumanies of aoy of iha Indabladness o any Guaranicr ties
or becames incompetent, or revekss or dispules 1 validity of, or isbilly undar, any Guassnly of ihe Indebladioss,

insecurity. Londer in good taith deems itself Insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the pcurrance of any Even! of Dafaut and &t any time thereefisr, Truston or Lender, 2t s oplion, may
oxerciss any ORS of Mere qf ihe followidg fignts and romediss, in additien to any athér righls or rermodies providad by iaw:

nccetnraie Indebledneas. Lender shall have the right at ts ontion without notice 16 Grantor to declare the entrs lndabtedness immediately dua
and payeble, inciuding any pregayraant penalty which Granioy would bs required o Day.

soreciessra, With respect to all or any part of tha Raxl Propeddy, the Trustea shali have the right 1o forecloss 5y nofice and sals, and Lendar shall
have the right to foracioze DY judicial fareciosure, in wither cass in accurdance with &nd 10 the full sxtent provided by applicable law. i# thic Dead
of Trust s foractased by judicial foreciosirs, Lendet wifi 5 entilod o a judgment which will provids thal i the foreclosure sale procesds are
insuficiont 1o satisty the judgmsni, execution mey issua for tha smount of the unpuld balance of the judgrment.

UCC Remedies, With raspect to all or any pert of tha Parsonal Praparty, Lendsr shail havs ali the rights and romedies of 8 secured parly under
thes Linionn Commercial Code.

Cottect Renfs, Lender ¢hall have the night, without notios to Granter, to lake poseession of and manage tha Freperty and callect the Rents,
including amounts past due ang unpald, end 2pply e net procuads, oves and above Lendar's costs, agsing the ingehladness. In lustharangg of
thig sight, Leruder mey roquirs any 1znant of other uaer of the Property to maka paymanis of rent or usa fess dicecty to Lender. Nt the Rents as
catiectad by Lendsr, then Grantor irrevecably dosigrades Lender as Granior’s aitomey-in-fact to endorsa nsiruments raceived in payment ihargo!
in the name of Granior and o nagohate the sama and collact the procaads. Payments by eaants of othat usars {o Lender in rasponsa to Lendar'y
samand shail sefisty tha cbiigatiens for whieh {he payments are mads, whather or net any propsr grounds for the demend existed, Lendar may
exarsiee its rights under this subparagraph either In persan, by agant, or through @ recaiver.

Rppoint Recelver. Linder shall have ihe rightta have a receiver appointad to take possgssion of 2l or any part of the Preperty, with the powsr to
peclect and preserve the Proparty, o operale the Propserly praceding fureclosurs of sale, and 1o colact the Renis from the Propady and apply the
procaads, over and above the cost of the raceivership, against ths indsbladnass. The recelver may seve without hong if parmitted by iaw.
Landar's right o the eppointimant ot a raceiver shall eost whathsr o nol the appaient value of ths Property evcesds the tngiabiednass by 4
substastiat amouni. Employment by Lendsr shail not disquelily & person from senving 8¢ 8 racelver.

Yonancy st Sufferance, N Granior 1amelns in posssasion of the Properly afier the Propery is sold as piovided above of Lender oliersise
wecomas entitted o possessian of the Praparly upor detaull of Grantor, Grartor shall become a jenant &t sullarance of Lender o i purchasar of
the Prapsrty and shall, at Lender's option, either {8} pay & rersonabl rontal for the use of the Froperiy. or (b} vacale ihe Propery immadialely
upon the demand of Lender.

Gitier Sigmetias, Trusisa or Lender shall have eny sther Aght of semady provided in this Doed of Trust or the Nate o by law.

Mutice of Sale, Lender shail give Granttr snzvonshia notoe of the tee snd plece of any pubic 3ais of e Pasons! Froperly o of e Tre el
whish any private salx or othar infancied ciRpeation of te Puseost Progorty 1 10 ko tnsce, Remunstie notics shald mesn oGte gheen 8! kast
ion ($0) days belorn tha time of the sale of clsposition. Any saie of Porsonst Bropedy may be made sqehansion with any saig of tha Fasl
Proparly. . :

Sxe of 6 Progesiy. To the extent parmitiod by appicable law, Granior hersby vanes any aad 83 fghts to have the Proparty saarshalisd, In
exgrcising ile rights end (amacies, the Trustee or Lender shall be tres to sali all o ery part of the Property togethar o zeparately, in one sals o by
sapargle sales. Lender chalt be entitod Jo bid at any public sals on alf or any portion of ths Fropary.

walvar; Elecilon of Remsdieg. A waiver by any party of & treach of & provision o itis Tead of Trust shall Aot consiiute & waiver of o rejurfice
{he paity's fighis cinerwise to Gemand sirict complianca with thad provigion o any other srevision. Elechon by Lendss G pursue 6OF MR
provided in this Dasd of Trust, e pals, in any Rataled Documedl, of provided by lew shal nol eciude pursuit of any oihey remvedy, and an
elaction 1o make expenciwoes or lo fave aciion o perform an cbiigation of Granisr Undier this Desd of Trust after tellirs of Beantor o parfonn shal
not affsct Londes's right lo declam & detaull and to exsrcise any of s remsdiee.

Atinineys’ Fees; Expensas. |f Lendst institulas any st o actior: i snjoree any of the terms of his Goad of Twust, Lanaer shgh he entiles o
recbver such suin as the court may adjudys reasonable 83 sHosnuys' foes st iral and on any sopeal. Wnether or ot ary court astion is invelved,
3t ishvsnable axpenses incured by Lender which i Lasiiers opinion @, BoCeseary al any fwe for he profectipn of B nhwest o e
antorgament of i rights shali become @ can of s indebledness payabie on derhand and shall beer inicrast ot te Note rafe om Ge dale of
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Righits of Yrustee. Trustes shal have i of ey riging anel dules of Lgiioer 2% 53¢ forth in e ‘sdetion.

POWERS AN OSHIBATIONS OF TRUSTEE. The foliowsing srovsions relating 12 the powrs and obligations of Trisstas are part of s Dasd of Trug),

Powess wf Trustee. In addition fo 6l powers of Trustes arslrg 83 & matter of law, Trusips shall have ihe power 1o take tha ehowing astions with
raspoct o iha Property unon the wiittlsn reqauest of Lends: 2ad Granten: {8} Join In prevsding and fng & map or plat of the Aeal Progeny,
inclurding the decicstion of strasts o clitver tights to the public; (B3 ledn In granting any essemant o7 crealing eny resticlion on the Seal Proparty;
and {6} join I any subordiration or other agrosment atiesting tnls Cosd of Trust or tha intersst of Lendar undsr this Deeg of Tust,

Onligetions o Notify. Trusise shall not be obfigatod fo notity any other parly of a panding sels undar any other trus! 0200 of fian. or of any sction
or proceading In which Grantor, Lendar, or Trustss shall be party. unless the sction or procesding is brought by Trustes.

Trustee. . Trustes shall mast ) qualifications required for Trusiwe under apoiicabls law. In addition 19 the nohils and remadias sef forth above,
wilh respact to alf or any part of the Fracerly, the Trusine Shall havs the rglt to foreginng by nolice end sals, and Lendar sheall have the right o
foraciuse by judicial foreclosurs, in sither case in aceardance with and fo the ful axtant provded by aoelicable law.

Suecesss Trustes, Lender, gt Lander's aplion, may fram time iy ima appoint 8 guscussor Trusiee 16 any Trustea appointad hereunda by an
Instrumant exacuted andg acknowledged by Lender snd recovdad in te office of the recordar of KLAMATH County, Oregon. The instrurnent shaj
coniin, In sdgition to alt olher matiers requirad fy slals law; the names of tha originel Lendar, Trustes, and Grantor, ihs book and DEQL Whers
thie Doad of Trust is recorded, and the name and addrasy of tha sucoassor trustas, and the insirumant ehadl be sxecuted and acknowlodged by
Lendsr. o1 ils suscessors In Intavest. Thy sucesssor iustae, without “onysyance of the Propary, shall slncesd o el the fils, cower, and diltiss
conferrsd upon the Trusise in tnis Dasd of Trust ang by applicable lew. This Lrocedure for substitution of bustea shai govern to the exclusion of
ail other provisions for subsHition.

ROTICER 7O GRANTOR AND OTHER PARTIES. Any nolice under this Desd of Trust sholi bs In wiriling, may de ssml by towlacsimia {unlesg
otherwizz raquited by law), and shail te offactive when sciually delivered, or when dsposiert with 2 natianally recognized overnight courier, or, #
malled, shall be deamod- eifentive whan daposited In the Uniteg Stsies mail first clasg, cedified o mugisierad mail, postage prepsid, directsd to the
eddresses shown near the beginning of this Deod of Trust, AnY party may change its address for nolicas under {his Deed of Trust by giving forma)
wiittan nofoe o the oiker partiss, spegiving that the Pupsse of the nolics is i changa the party's eddrass, AY coples of noticez of forezicsure from
tha hoidar of any lisn which hag priority over this Dasg of Trust shatl bo sent to Londer’s address, as shown ner the Baginning of this Desd of Trust,
For notics pusposas; Geanter agress to kesp Lender and Trustes informed at all imies of Grantor's curent adomness.

MISCELLAREGUS PROVISIONS. The following miscelanecus Provisitns ara a part of this Dasd of Trust:

Asrendments, Thic Daed of Trust, logether with my_ﬁeéa!sd Docummts, sonstifies the antirs uncersianding and agresment of the padigs as to
the mattars set forih in this Deed of Trust, N altorition of o amendment fo this Desd of Trust shall bs sifactiva uniess given in writing and signeg
by !E}a,p‘xrly'g( parfies sought 1) be charged o bound By ihe sfisration of mendment,

Applicable Law, This Ceed of Trust bas buen daliversd 1o Lender and aécapted by Lender In {he Stata of Oregon. This Deed of Trus
shall by govarned by ant congiried i SCcorddnce witl the tews of the State of Oragon.

Capiian Headigs. Caption haadings in 1his Deed of Trus' ere for Gonvenianco purpeses only and are no! 1o be usad i lnfarpret or dafing ihe
provisions of this Desd of Trust,

therger. Thars shali be no merger of the intores? or asiate croated by his Desd of Trist with any other infsras? or esiate In the Proparly at any
fims hald by or for the brnefit of Lendar ini any capacity, withoul ths wriltss congart of Leader,

Sultiply Pariles, Al ciligations of Grantor undsr this Deed of Trust shat be joint and several, and ail 'sferances o Grantor shall megn Bach and
avery Grenlor. TS means that each of the persons signiag balow is rasporsibia for ot obiigalions in ihis Deed of Trust,

Beverabiitly. f 2 court of compelent jurisdiction fnde any prevision of this Desd of Trust to be: Invalid or unenforeeable as 'y any person or
ckc(lmslam:_e, such finding shall not randsr thet provision invaiid or unenlorceabls as 1o &y other parsans or circumstances, feasibie, any such
oftending provision shaii he cesmed to ba modified 6 be withins tho fimits n# enforcaatiiity er valiaity; however, if the offending provision cennot be
$0 Mmodifed, i shait be stdeien ang gk other provisions of ihis Dead of T tust In ali oiher raspacts shell remain valid and enforcastle,

Succassors and Assigns, Subjact to ths hmitaiong staled in i Dasd of Trust on transfer of Granter's intecast, this Desd of Trusi shss bs
binding tinon snd Inwia o the banufit of the partios, ihalr suscassors and assigne. it ownorship of the Froperly becomas vastad In B pRroon other
than Gremier, Landsr, without notica to Granlor, may deat with Grantor's stccessors wiih Tolarence to this Desd of Trust and the Incabtednass by
way Gf fotbaarance ¢r extession withayt retuasing Granior from the obilgations of this Desd uf Tris! or kability under the indebisdness,

Thnsg 13 of the Esgence, Tima is ¢f the essance in the parfoimanne of this Doed of Trest,
¥alyars end Conasnte. Lendor si;

tinlgsz such walver Js in wiiling g any right chall operals as 1 walver
of such rght or 2my ‘ Ion of i f | j Hiute 8 walver of or prejucize the party's
it otherwise fo demund st somplance with ihg) provislon of gny sihar prodgon. No priar waivar by Lerder, nor any course of dealing
batazen Lander ang Granior, snall constitula g walier of any of Lendars Aghls or any of Grantor's obilptions es in &y fulre transsetions,
Wh»snewr,nonssn! Dy Lendsr is required in.thig Osad. of Tnxmt, the pranbng of such songant By Lendae in any instance shad a0t consiitule
conitauing consant I subsequent Instances whers such 20m368rd I8 recpire,

EACH GRANTOR ACKROWLEDGES HAVING REAR AL THE PROVISIONS OF THiS DEED OF TRUST, 88 20K SRANTOR AGREES T0 178
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On this day befors me, {he undersignad Nelary Publi, Fersonally sppedared BRUCE L BENSOR and SHERYLL L BENSCH, 1o me known o be fhe
individuals Geseribed in 614 who exscuted the eed of Trust, and acknowisciged that fhey sigred the Dead of Trust es thair ree ang vatuniary ast gnd
tesd, tor Zh?fuggs ani purposes thersin manllgned, a3

:";

Givan ur}ﬁﬁi }é 4 L/;_/ M e ey of ___;’-m -47?‘__J e *‘fﬁ
o d f 4 4 >~ .

a3y & . i . AV, Rasiding af e bk

by commission expirys ‘ gmgﬁs;‘i\

REQUEST FOR FULL RECONVEYANCE

{To be used oy whan cbiigatings havs beon paid in full
- » Trugton

The undsrstynad Iy tha legel awnar and holder of aif Indebladnass senurpe by this Deed of Trust, All sums seourad by this Ceed of Trust nave besn
fully paid and eatisfae. You ars hipraby direcied, upon BRATSTE {6 You of say sums owing 1o you undsr tha 18rms of ihis Deed of Trust of purseant i
any applicabie siatuis, to canssi e Nole sseursd by this Devd of Trust (which Is caliverag te you togstimr with thic Raed of Trusty, and io resunvey,

witheut waranty, fo the pertles Seslynatod by the terms of thiy Dand of Trust, the estalg ngw held 0Y you under this Used of Trusl, Ploass mal the
rstunvayancs and Relglsy Oozumants to:

Tor

Benedisiary:
By:
it

e e e

LR m“bfam VB PR L TM, OfF v (c} 1582 CF L PLaServices. fan. Mirighte

SYATE OF DREGON: COURTY OF KLAMATH . ss,

e, 3
AV, {1001 UENSON.LNR £.0VL)

¥ilea for record af raquest of Amerivirle

of . __Octose e ADC 9 98 a 3705 o'clock __P. M. ang daly recorded in Vol. MO8
of Morigages -onPage 37433

semetha (3, Lgch, County Clerk
FEE $40~ 00 . By___ &VL . ,7-»;!,«}

the i2th day
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