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DEED OF TRUST
THIS DEED OF TRUST is made this 287H day of AUBUST , 198s amo:

. g the Grantor,
ANDREA €. ARMANTROUT AR MICHARL ARMANTROUT, WBC ACQUIRED TYTLE AS STEPHAR M. AS%@NI‘MH‘
AND ANDREA C. ARMANTROUT, HUSHAKD AKD WIFR

{herein “Borrower’,

Loan Mo RA808113797-504

FIRBT AMEBRICAN TITLE RSURARCE CO. OF OREGON Giereizs ““Trustes’™), snd the Beneficiary,
FRSTALUS FRANCIAL, ING., dbs FIRETPLUS DIRECT, A TEXAS CORFDRATION

+ & cofporation organized and
existing under the lawe of TEXAS + Whose address is
ZEE0? LOS ALISOS BOULEVARD, 3ISSION VIELD, CA 82692 {berein “‘Lender*").

BORROWER, in coumsidoration of the indebiodness herein rechied and the tust berein crested, irsevocably grauis and
conveys to Trustee, in trost, with power of sile, the following described property jocated in the Coumy of
HLAMATH » State of Oregon:

zg—%g&mm LEGAL DESCRIFTION DESCRIDED 3 EGUDIT "A” ATTACHED HERETO AND MADE A PART

which kes the addrees of 10335 WESYT LAKGELL VALLEY ROAD, BONMANZA
IStreet} Cay|
Oregon 97623 (terein “*Property Address™’);
£2IP Codej

TOGETHER with al) the improvements now or kereafter erected on the bropouty, and 8 essaments, rights, appartensnces
and renis (subject however to the sights wad suthorities given herein 1o Lendsr ¥o coilect and apply such romts), alf of whick
shall Be deemed to be and remain a part of the property covered by this Deed of Trust; and all of the foregoing, togather with
taid proparty {or the lenschold esiate if this Deed of Trust iz on a ieasehold} are hereinefter referred to 25 the “Property”;

TO SECURE to Lender the repayment of the indebledness evidenced by Borrower’s note dated
AUBLIST 29, 1088 and extensions and renewals thersof {herein *‘Note’™), i the principal sum of
1.8.§8 3800000 » with intesest therzon, providing for monthly insssitents of principal and interest, with the
balance of the indebtedness, if not sooper waid, gue and pryable on SEPTERSDER 03, 2023 + the payment
of ail oteer sums, with intereqt thereos, advanced in accordance Eerewitk to protect the security of this Deed of Trust: and the
pericrmance of the covenants and agreements of Borrower berein contained.

Borrawer covenants that Rorcowes is lawfully scised of the esiate hereby conveyed and has the Tight 1o gract and convey
the Propecty, and that the Progerty is nnencumbersd, except for encumbrazces of record. Borrower covenants that Borrowser
warvsnts and will defend generally the title to the Property against ali claims and demands, subject to encumbrances of record,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

1. Puyment of Principal and Istersst, Borrower shail promuptly pay when due ithe principal end interest indebiedness
evidencad by the Mot and Iate cliarges as provided in the Note,

2. Funds for Toxes and Insarance. Sublect to applicable law or a writien waiver by Lender, Bomowsr shall pay w0
Lender on the day monthly payments of priucipal and interest ara peyable vader e Note, vntil the Note i3 paid in fuil, 2 sum
(Gerein “Funds™) equal o ons-twelfth of the yeuarly tanes and sssessments {nclediog condominium and planped it
development assessments, if any) which may atain pricrity ever thiz Deed of Trust, and ground rems on the Propery, if any,
plus ons-twelfth of yearly premium instalitnents for harard insusance, plus one-rwelfih of yeartly premivm installments for
mortgage nsurance, if any, all a5 reasonably estimates initialty and from time o time by Lender on (e basis of sssessmoents ang
bills and reasopsble estimates thereof, Horrower shall not be obligated 1o make such payments of Funds 1o Lender v e extern
that Borrower makes such paymenis 1o the holder of & prior monigage or desd of trust i such holder is 2n institational fender.
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- T Batrower pays Funds to Lendes; this 05 shal be Il in'wa Institunitn the depos soeousts of which ate insarcd

ot guzmzeed»byafedmj@rsmc'agm (inchading Londur 3f L ot i sk s Lender shall apply the Funds 1o
pay sald iaxes, sascssménts, ingurancs premiuns and ground ronis. Lender mny charge for so holding aud applying the
Punde, analyziag said sccompt er verifylog &l compiling said assesaments and bills, wulsss Lender pays Borrowe: interest on
the Punde and applicabis law peanits Lender 0 make such a charge. Bortower and Londar ey -aree in writing at the time of
exetion of this Deed of Trust that interest on-the Funds ahall be paid t2 Bosrewer, and unless sach agreewent is made or
applicable Isw requites such interest to ve paid, Lender shail pot be requited to pay Bormower any interest or esrnings on the
Ponds. Lender shail give 10 Bomower, without cherge, an anmual accevnting of the Fuads showing credits and debits 10 the
Funds and the purpose for which ea 1 debit to the Funds was made. The Funds are pledged 2 additional security for the snams
secured by this Dead of Trust,

I the amount of the Funds held by Lender, togsther with the future monthly installments of Funds payable prior to the
due dates of tages, assessments, insurance prewiums and ground rents, shall exceed the amount required to pay said taxes,
2ssessmants, insurance premioms and ground rzats 28 they fall due, such excess shall be, at Rorrower's option, cither promypily
repaid to Borsower or credited so Borrower on menthly instaliznents of Funds, If the amount of the Fands heid by Leader shall
R0t be sufficient to pay taxes, aseasments, ineurance premiums and grownd rents as they fall due, Bomower shall pav 16 Lender
any amount necessary to make up ths deficiency in ons or more payments a2 Lender may require.

Upon payment in ful! of ali sums secured by this Deed of Trust, Lender shal promptly refund 10 Borrower any Funde
heid by Lender. If under paragraph 17 hereof the Propenty is soid or (he Propenty is otherwise anguited by Lender, Lender
shall apply, no later than immediately prior to the sale of the Propeniy or its acquisition by Lender, any Puuds held by Lender
at the tiwe of application as 3 credit against the sums secured by this Deed of Trust,

3. Appilcation of Payments, Untag applicable law provides otherwice, all payments roceives by Lender under the Notz
#nd paragraphs 1 and 2 hereof shall be applied by Lender first in paymweat 6f anounts payabile to Lepder by Borrower under
paragraph 2 hereof, then to interest pzyable on the Note, and then to the principal of the Note,

4. Prior Morigages and Desds of Teust; Charges; Liens. Borower shall perform 2l of Borrower's sbligations under
any mortgage, deed of trust or oijier security sgreement with a len which has pricrity over this Deed of Trost, including
Borrower’s covensnts to make payments when due. Borrower shall PRy or cause 1o be paid &l vates, sssessments and other
charges, fines and impositions stiributable to the Property which may aiain 2 priovity over shis Deed of Trust, and Jeasehold
DEYIENS oF ground rents, if any,

5. Bazord Insuraace. Borrewer shall keep the improvemens now exisiing or hereafier crested on the Property insured
agaiust luss by fire, hazrards included within the term “'extended covernge,” and such other hazards 25 Lenger may requive and
in such amounts and for such pesiods a3 Lender may require.

The insunce carrier providing the insurance shail be choszn by Borrower subject to approvs by Lender; provided, that
such approval zhall not b unreasonably withheld. AR insurance policies and revewals thereof shall he ia a form acceptable to
Lender snd shall include a suandard mortgage clavse in favor of and in a form accepiable 10 Lender. Lender shali have the right
to iioid the policies and renewuls thereof, subject to the terms of &ny mortgage, deed of trust or other security agreement with a
lien: which has priority over fhis Desd of Trust,

In dhe event of loss, Bormower shall give prompt notice o the insurance carrier and Lender. Lender may make proof of logs
if not 1ade prowpty by Borrower.

If the Property is abandoped by Borrower, or if Borrower fails @ respond 1o Lender withiu 30 days from the dzte notice is
snaled by Lender to Borrower that the insurance carrisr offess o settle 2 claim fr msucance benefits, Lender s autborized 1o
collect and apply the insurance proceeds at Lender’s option either 1o restoration or repair of the Progerty o to the sums secured
by this Deed of Trust,

6. Preservation and Meintsnance of Propeviy; Lenselolds; Condominlums; Plenned Unit Bevelonments. Bormpyear
shall keep the Property in good repair and shall ot commit waste or permit impainment or deteriosstion of the Property and
shall comply with the provisions of any lease if this Deed of Trust is on & leasehold, If this Decd of Tsust is on 2 unit in a
condominium or a placned unit developmeni, Borrower shall perform ail of Borrower's obligations under the declaratica or
Covenanis creating or governing the condominium or planged unit development, tie by-laws and regulations of the
condominium or planncd unit development, snd constitueat documenis,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Deed of
Trust, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at
Lender’s option, upen notice to Rorrower, may make such appearances, disburse such sums, including reasonzhbie attorneys’
tees, and take such action as is accessary 10 protect Lender’s interest, If Lender required montgage insarance as a condition of
xnaking the loam secured by this Deed of Trust, Borrower shall pay the premiums required 16 meintain such insurasce in effect
until sech time 29 the requivercent for such insursnce ferminates in accordance with Borrower's and Leader’s written agreement
or applicable law.

Auny amounts disbursed by » With interest thereon, gt the Note rate, chall become
additional indebredness Unless Botrower and Lender agree o other terms of

Bomower requesting payuient thereo?. Nothitg contained
any action herevader.

8. Inspection. Lender may make or cause to be made reasonable entries upon uud inspections of the Propesty, provided
that Lender shall give Bormrower notice prior to any such inspestion specifving reasonable cause therefor related to Lender's
interest in the Property.

9, Confeminatlon. The proceeds of any award or claim for Camsges, dires: or coasequential, in conpection with any
condemnation or other taking of the Property, of part thereof, or for ctaveyance in liew of condernation, sre hereby assigned
vt shall be paid to Lender, subject to the terms of My mortgage, deed of trust or ather security agreemsent with s lea which
has prinzity aver this Deod of Trust,

10. Borrower Not Released; Forbearance By Lender Not 2 Watver, Extension of the tme for pymen: or modifcation
of amortization of the sums secured by this Deed of Tyuss graneed by Lender o any suocessor in inierest of Borrower shall not
operate tease, § iabili original Borrower and Bonower's srcezssors i mierest. Lender shall nog

i proceedings againet such suceessor or miuse to extend time for Paymwmt or otherwise modify
amortizetion of the sums secured by this Desd of Trost by remson of any demand made by the origival Bemowsr and
Borrower's successoss in ilomst, Any forbearsnes by Lendar in exawlsing any gight or remody hereunder, oy ntheswise

o

sfforded by spplicable law, shall not be @ waiver of o¢ preclude the exercise of any such right or remedy.
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euntalned shall bind, and the riglts hiveunder shall inure to, the tspestive sucoesnors zod assigns of Lender and Bonvower,
subject o the provisions of parageavh 16 hercof, ‘Al oovenants and agresmenis of Borrower shall be Joict and several. Any
Rorrawer who co-sigas this Deed of Trust, hut doss not exsente the Hote, (3} is co-sigaing this Deed of Troat only 1o grant and
convey that Borrower's interest ba the Property w Trusiss vnder the terms of thit Deed of Trost, (b) ic not pereonally Tiable on
tae Note or under this Deed of Trust, and (¢} agress that Londer and any oiher Berrower hereandsr may agmee to sxiend,
modify, forbear, or malke any other accommodations with regard 1o the terms of this Deed of Tyuel or the Nots, withons thar
Bartower’s consent and without refeasing tho Borrower of modifying this Deed of Trum a3 to i Borrower’s inierest in the
Property.

12. Notlee, Except for any notice required under applicebls Jaw to be given in another manner, (a) any notice o Porower
provided for in this Desd of Trust shall be given by delivering it or by mailing such notice by certified mail addressed to
Borrower st the Property Address or at such other address ss Borrower may designate by notice 1o Lender as provided berein,
and (b) any notice to Lendwr shall be given by certified msil to Lender's addrvss stated herein or to such other address as
Leader may designate by notice to Borrower as provided herein. Any potice provided for i this Peed of Trast shall be deemed
1o have been given to Borrower or Lender wher given in the manner designated herein.

13, Governing Law; Severability. The state and local laws sppiicable io this Deed of Trumt shali be the laws of the
jurisdiction in which the Froperty is located. The foregoing sentence shall not limit the applicabidity of federal law 1o this Deed
of Trust, In the event thet any provision or clause of this Deed of Trust or the Note confiicts with applicable law, such cunflic
shall not affect other provisions of this Deed of Trust or the Note whick can e given effect without the conflicting provision,
and to this end the provisions of this Deed of Trust and the Note are declared to be severable. As used herzsin, *‘costs,”
“‘expeases’” and *‘attorneys’ feee”” inclnde abl sums to the extent noi prohibited by applicable law or tmited hergin,

4. Borrower’s Copy. Borrower shall be fusnished a conformed copy of the Note and of this Deed of Trust af the time of
execuiion or afier recordation bereof,

1$. Rebabilitatior Loan Agreement. Borrower shall fulfif} 2} of Porrower’s obligations under any home rehabititation,

improvewent, repair, or other loan agresment which Borrowsy enters into with Feonder. Lender, at Lender’s option, may reguire
Borrower 10 execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connestion with improvenmients made 10 the
Property.
16. Transfer of the Property or a Beuneficial Xatesest In Borrower. If all or any part of the Property or any interest in it
is sold or transferved (or if a beneBeial interest in Borrowsr is soid or transferred and Borrower s not & natural person} without
Leader’s prior written consent, Lender 1nay, at its option, require immediaie payreent in ful] of all sums secured by thie Deed of
Trust. However, this option shali not be exercised by Lender if exercise is probibited by federal law as of the date of this Deed
of Trust.

If Lender exercises this option, Lender shall give Borrower ratice of acceleration. The notice shall provide 2 period of ot
less than 30 days from the date the netice is delivered or mailed within which Borrower must pay al! sums secured by this Deed
of Trust. If Borrower fails to pay these sums prioy (o the capiration of this poeriod, Leader may invole any remedies permitted
by this Deed of Tress withont furiher notice or demznd oa Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender forther covensnt snd agree as follows:

17. Acceleration; Remedies, Exeept as provided in paragraph 16 hereof, spon Borvowsr's bresch of any covenant
or apreement of Borrower in this Deed of Trust, incleding the rovenants to pay whea dze any sums secured by this Deed
of Trust, Lender prior to accelerating shal glve awtice is Borrower o5 provided In paragraph 12 hercof specifying: (1)
the breach; (2) the action reqguired to cure such breach; (3) a date, not less than 10 duys from the date the notice is wniled
to Borrower, by which such breach must be cured; and (4} that fatlnre t0 cuve such brench on or before the date spexified
in the potice may result in 2cceleration of the smns secured by this Deed of Trust and sale of the Property. The astice
shall further inform Borrower of the right to relnstate afier aeceleration and the right ¢ bring & conrt ection to sssert
the now-existente of a default or any other defonse of Borvower to aceeleration and sale., I the breach &s not cured on or
before the daie specified In the notice, Lender, ot Lender's apition, may declare all of the sums secured by this Deed of
Trust to be immediately due snd payable withowt further demand and iy invole the pownr of sale and any othor
remedies permitted by applicable law, Lender shall be cutitled to colleci all reasonable costs end expenses fneurred In
pursuing the remedies provided In this psragraph 17, including, but wot lmited te, reasonahie atiomeys’ fees,

if Lender Invokes the power of saie, Lender shall exeoute or cause Trustes to excente 8 writien notice of the
oceurrence of an event of default and of Lender’s election fo conse the Froperty to be sold and sholl cense such notice to
be recorded in each county in which the Froperty o some part thereof is located. Lender or Trustee shall give notice of
sale in the manner prescribed by npplicakle law o Berrower snd to the other persons prescribed by appliceble iaw, After
the lnpse of snch ilme ss may be reguired by applcable faw, Trustee, without demand on Borrower, shall cell the
Property at public auction to the highest bidder at the thne snd place and under the terms desigasted in the notice of the
sale in one or miore parcels and {n suck order 85 Trustes may determine. Trustes may postpone sale of all or any parccel of
the Property by public annonncement st the Hme and place of any previoudy schedules safe, Lender or Lender’s designes
may purchase the Property st sny sale.

Trastee shall deliver to the vurchaser Trustee’s deed couveying e Froperty 3o sold withowt any coveusnt or
warrunty, espressed oy implied. The recitals in the Trustec’s deed shall be peinta focie evidence of the truth of the
Statements made thererm. Trustee shall apply the procesds of the sale in the following erderr {8} te aB} reasonable costs
and expenses of the sale, inclugding, but not lmited 0, rzasonnble Trusies’s and aiiorneys’ fees and costs of Gtle
evidence; (b) to all sums secuved by this Deed of Trust; and {c} the exeess; if any, to the person or persens legally eatitled
theredo,

18. Borvower's Right to Reinstate. Notwithstanding Lender's accelesation of the sums secured by this Deed of Trust due
o Bonower’s breach, Borrower akall have the right 1o have any proceagdings begun by Lender to enforce this Deed of Trust
discontinued at any time prior to the earlier to occur of ) the fifh day efore sale of the Property pursuant to the power of sale
conizined in this Deed of Twust or (i) entry of a judgment eaforeing this Deed of Trust if: (=) Borrower pays Lender all sums
whiclk would De then due under this Desd of Trust and the Note had no acceleration coourred; (b) Borrower cures a'l hieaches
of any other covensnts or agreemens of Parrower contsined in this Deed of Trust; {¢} Borrower pays all reasouable expenses
incurred by Lender and Trustee in enforcing the covesants snd agresments of Borrowsr contzined in this Dead of Trust, and in
coforving Lender’s and Trustee's remedics 8 provided in paragraph 17 hercof, including. but not limited i0, veasonable
atismneys’ fees; and (d) Borrower takes such action as Lender may reasonsbly reguire o assure that the len of this Deed of
Trust, Lender's interest in the Propenty and Borrower's obligation 16 pay the sums secured by this Deod of Trust shal! continue
unimpaired. Upon such payment and cure by Bomrower, this Desd of Trust and the obligetions scoured hereby shall remain in
full force aud effect 25 i€ no acceleration had occurred.

19. Asclgnment of Reuts; Appolutinent of Receiver; Lender in Posseuslon. As additional security hereunder, Botrower
bereby sssigns to Lander the rents of the Property, provided tha: Serrower shall, prior to acosleration under paragraph 17
hereof or sbandonmsnt of the Property, bave the right to collect and retain sach rents as they become dus and payable.

Upon acceleration under paregraph 17 herecf or abandonment of the Property, Lerdder, in person, by ageat or by Judicislly
appointed reseiver shall be entided 1o anier upon, take posaession of and mannge the Property and 1o collect the rents of the
Proparty including those past due. All rents colisttes by Lander or the receiver shali be applied first 10 payment of the coss of
msrapement of the Propenty sod colleciion of rents, inciuding, bt not Hmitad to, teceiver’s fess, premiums sit seceiver’s bonds
and reasonshle attormeys’ foes, amd then ke wms secured by thie Desd of Trust. Lender snd the reveiver shall be Habls 1o
acorunt enly for thoss rents soieally received,
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- 4 Reconveyance, Upon pryment of 2l 'su Secured by this Deed of Drust, lLender shall tequaet Tyuste  meconvey the
Property snd skt siirender fafe Deed of ‘st dwd 23 mavss evideacing debtednuis seared by this Deed of Trass 1o Tmsiee,
Tiugtes shal! recomvey the Property without warraniy 20 withest charge to the peeeon or peesoms legally estitied themnto. Such
pero of persons shall pay sl coste of recordwtion, ifany. : )

21, Substifute Trustes, In accordsnce with applicable law, Lender msy from time 10 fime remove Trustes 2ud appoint &
SUCRCESOT trustes o any Trustee appointed hersunder. Withows conveyancs of the Property, the sumcessor trustes shall suocesd to
all the tide, power and duties confered upn the Trustee bereln and by applicable law,

22. Use of Preperty. The Property is not currenily usad for sgricultursl, timber, or grezing purposes.

23, Attoraeys’ Fees, Ao used in this Doed of Trugt and ks the Note, “astomeys® feer” shall incinde attomeys” fes, if any,
which shalf be awasded by an appelfate conrt, : i

REQUEST POR NOTICE GF DEFADLT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Boreower and Lender reguest the holder of aay morgage, deed of vust or other eptumbrance with 4 lien which has
priozity over this Deedd of Trust to give Notics to kender, at Lender's address set fonk on page one of this Desd of Trust, of
any cdefanlt under the superior sncombrance and of awy sale or other foreciosers action.

I WITNESS WHRRECF, Borowse has execnted this Dezd of Trust.

(Qidreg C PN fanra o)
ANDREA C. kﬁ?a‘?myr ",7\\__// 1 PR

Ny e
Ll T oo

-Borrower

(Beal)

~Bomrwer

{Seal
Homowsy

{Sign Original Ondy}

STATE OF QRE(;EON, o~ Conaty ss: REAMATIE
this e day of QM«;@?‘&/‘?’I é—}ﬁf’“ , /} qtg gf » personally appeared the above named
ARDREA ©. ARMANTROUT AND MICHAEL ARMANTRIGY

. and ackpowledged
the foregoing imm:ment 0 be THER voluniary act sod deed.

My Commission Expires: Befure me:

(Officiat Seal) o \
e (ol Ho0e
KIRETEN JEHEER G & 7 N

HOTAPY PUBLIC. DIFGON Nedwsy Public for Omgen
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