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YYREN RECORDED MAILTO RLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION
2300 MADISON STREET '

KLAMATE FALLS, OREGON 97603

COOURT NUMBEKR

0600400588

TAX ACCOUNT NUMBER 307906 o . :
ML ApD2n-~ Koo
DEED OF TRUST

THIS DEED OF TRUST ("Security [nstrument™) is made on . OCTOBER 7, 1998

_ RON D. McCUTCHEON AMD SUSAN P. McCUTCHEON
(Romower). The teustee 5 WILLIAM L. SISEMORE

{‘“!‘naszcc")"mebmcﬁcimy i KLAMATH PIRST FEDERAL SAVIRGS & LOAN ASSOCTATION
which is organized angd existing wndar the laws

of THE UNITED STATES oF AMERICA
addmssis 2300 ¥ADISOW STREET

s KLAMATH FALLS, OREGON 37603 .
{"Lender™), Borrower owes Lender the princisal sum of
*SIETY SIX THOUSAND FIVE BUNDRED & No/100%% Dollars (US.§  65.500.00 3

)3
This debd is cvidenced by Barrower's note dated 1he sami date as this Security Instrument {"Note™), which provides for
monthly nayments, witk the full debt, if not paid carkier, duc and pavable on - JunE 1, 2022 .
This Security Instrument secures to Lendes: (a} the sepavment. of the debt evidenced by the Note, with interest, ang all renewals,
oxiensions snd modifications of e Note; {b) e payment of all other suras, wkh inicrest, advansed under paragraph 7 o protect
ke socuclty of this Seeurity Instrument; pid (&) tic performance of Borrower's covenunls and agrosmonis undsr this Security
instrument and the Note: and ) the repayment of any fuitire advences, with inlorest thercon, mads 1o Bosrower by Londor
pursuant to the paragraph below {“Futire Advances™,

FUTURE ADVANCES. Upon request to Borrower, Lender, af Langers's option prior 10 full rceonveyance of the propessy by
Trusics 1o Sormowsr, may make Fultre Advinces 1o Rorower, Such Futire Advances, with inlerest dhercon, shall be sooured by
this Deedt of Trust when evidenced By promissory notes stating that said notes ar¢ seoured herehy. For this porpose, Bomower
irseeocably grants snd conveys to Trustes; fn irust, With power of sale, the fuliwing dosesihed praperty ipcated

KLAMATH Couniy, Gregen: - .

E]
2 and wisms

LOT 17 OF MADISON PARK, ACCCRDING TO THE OEFIC
OF IHE COUSTY CLERK OF RIAMATA COUNTY, ORSGOR:

AR

1AL PLAT THERROF ON FILE T THE GFFICE

| whichhastho addmssof 5926 ALVA AVENVE, XLAMATH PALLS

; ESsemn, Cayl,
Qeepon 97603 [Zip Cude].  ("Propaty Address™):

TOGETHER WITH all the improvements now or herzafier ezzcied on the property, and all CIASCACNNS, ApRITERINTS, 2ml
fixtures now or hereatler a pact of the property, Al repiaceinents snd ndditions shalt also be covered by this Security Inszument.
Al of tie foregoing is reforred (o in this Security Instrument as e "Propesty.”

BORROWER COVENANTS that Rorrower is fawfully scised of the csu

tite heeeby conveyed and aas the fight © goant and
canvey the Property znd that the Property is uncncumbered, eacept for crcumbrances of reconi. Borrower warrants and witl dofend
gencraily the title to the Properiy against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combisnes urilorm covenants for natonsd use and son-unilonm covenants with Hmiied
variations by jurisdiction to constitule a unilonm sccurity instnlment covering resd property.

UNIFORM COVENANTS. Rorrowes and Lender cavenant and agree as foilows:

L. Payment of Principal and Interest; Prepayment snd Lale Churges, Borrowsr shail prompily pay when dus the
principal of and interest on the debl evitdenced by the Noic and any pec ayment and laie charpes duc under the Noie,

Z. Funds for Taxes and Iasurance, Subject (o applizablc Jaw or to 2 written waiver by Lender, Borrower shatl pay to Londor
ou the day monthly payinents are dug under the Nole, uat} the Nete is paid in full, 3 sem ("Funds®™} equal tu one-twelfth of 13
yearty taxes and sssessments which nzy aitain priorily over dhis Sceurity Instrument us o lien on the Property; (B} yearly fonschold
payments o¢ ground renis on the Property, il sny; {c) yearly. harard or property insurance premiems; (d) yeady food ksumsnoe
premins, if any: {¢) yearly MOFISARE InSurance promivms, if 2ay; and {f) any sums payable by Borawer to Lerer, i zcoocdmnes
with the provisions of paragraph 8, in fiew of the payment of imorigage insurancs prominms, These items are calied "Csrow Heans”
Lender may, s any time, collect and hold Funds in an amuunt nol W exceed the maximasm amosnt 5 londer for foderaily rolmed
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fnay require-for Homrawer” i ! il Resh Esinte Sanlimon: Protedurss Act of 1674 23

ﬁmc'zoraime.-:‘m;y;t_;.{;: Sq:xzm;:-fé{y AL de {ORE inissandther By thig aptliog 1o the Fends £215 4 Tesser

‘ ciler may, at any tme, collseyand ¥, i Pendsin gn DGR Ne W excaed the lesser amount. Lender May estiraale

e amount of Fends duc on the basis of carrent data ang reasonable esimaes of saperditures of futves Escrow lems o DUETwiIse
in accominnee with applicable faw, - o

The Funds shafi be hald in an instiwtion whase deposits ane tnsured by a fideral Agoncy, inskumentality, or otity {including
Lender, if Lender iz sueh an instiwution) or in any Federal Home Loan Bank. Lender shatl spply the Funds o pay the Escrow lioms,
Lesider may oy ¢harge Borrower for holding and ABpiying the Fungds, annully analyring {h. LSCYOw account, or vesifying the
Eserow licms, unless Lender pays Borrower interest on the Funds and applicable law peraits Lender o malke such 2 charge.
However, Lender may require Bomower to Biy a enc-time charge for an indeprendent resl Sstate ax reporting scevice peog By
Lender in conneciion wilh this loan, unless applicable Jaw proviges otherwise, Unless s agreement is made gr applicable law
fequirss inierest to be paid, Lender shall no be requires 1o pay Borrower any interest or carnings on tie Funds, Borrower and
Leader may spree in writing, kowever, thag intcrest shall be paid on the Fangds, Lender shall give 1o Borrower, withoys charge, an
anaal accounting of the Fungs, showing credits and debiss 1 the Fuids and the parpose for which cach debit to tie Funds was
made. The Funds are Pledged as additional security for 2l sums sequred by Usis Sceurity Instrument,

f the Funds kel by Lender exceed the HROURIS permilicd to be hell by applicable aw, Lender shalt aceount 1o Borrower for
theexcess Funds in accordance with the requircments of applicable law, If the ameunt of the Funds held by Leader at any time ig
not sufficient (o nay the Escrow Licms when tlue, Lender may 5o noiify Rorrower in wriling, and, in such case Borrower shall pay
© Lender the amoyng necessary {o make up the deficiency, Borrower shall make up the deficicacy in no more than twelve monthly
payments, st Lender’s sole discretion,

- Upon payment in full of all sums scoured by this Seenrity Instrumeny, Lender shall prompdy refund 1o
hald by Lender. If » Under paragraph 21, ender stinll acquire or sell the Property, Lender, pri
Property, shall apply any Funds heid by Lender at the gy

Sccurity Instrument,

3. Application of Paymeonts, Uniegs applicable law provides oilerwise, all payments received by Len
art 2 shail be anplied: first, 10 any prepayment chasges due wider the Note; secand, 10 amounts payalils o
10 interest due; fourih, 1o principal due; and lasi, 1o any late charges dus under the iaie,

4. Charges; Liens, Borower shull pay all taxes, asscasments, charges, fines and knpositions attributaplc 10 the Property
which may atmin priority over this Security Instrumend, ang teasehalid nayments or Seound renls, if any. Botrrower saall pay these
ebligations in the manner provided in paragraph 2, or if uot paid in tiag manner, Borrower shail pay them on tme directly 1o the
person owed payment. Borrower shall prompty fursish 1o Lender ai notices of amounts o he peicd under this paragraph, §T
Berrower makes these payments dircetly, Dorrewer gaii promplly furnish 1o Lengder Ieceinls evidencing the paymeants.

Borrower shail prompdy discharpe any len which hag priority over this Seaurity Instrument uiticss Borrawer: () agrees in
writing 1o e fayment of the obligation secured by the lien in a manser aceaplable 1o Lender; (b) conests in goad fuith the fien by,
or defends against enforcement of the Jien in, legal procecdings which in e Lender's opinion Sperale 1 prevent the enforcement
of the Yicn: or {¢) secures from the holder of the lica an

sgresmiont satisfaciory o Lender subordinating the lien to this Security
Instument, il Lender determines that any pact of the Property s subjent

Ject 1o a lien which may altain priosity over this Security
Instrumeny, Leader may give Bormowsr a notice idenlifying the lign, Sorrower shall sausly the tien or ke one or more of the
aetions sex forth above within 10 days of the giving of notice,

5. Hazard or Peopesty Insuranee, Borrower shait Keep the improvements aow sxisting or hereafier Grecied on the Property
insurcd againyt loss by fire, hazards included within the term "exterded coverage” and any other havards, including fnods or
flaoding, for which Lender requires insurance, This insurgnes skali be mainiained in the AMOURE and for the perinds that Lender
requires. The insurance carrier providing the insurance shail be chosen ty Bomrower subjest 10 Lendir's 2pproval which shall not
b unrcasonably withheld, If Borrower Tails © mainiain taverage descriied above, Lender may, @i Leades’s option, obiain
Loverage 1o protect Leader’s rights in the Property in accordance with paragraph 7.

Al insurmce policies and fencwals shall be aceepiable o Lender and shall include s sandant inorigare ciouse, Lenger shai
leve tire right 1o hotd the policics and rengwals, I Leader req) Al prompily mive 16 Lender alf zeceipts of pmid
premiving and rencwal notices, Indiiic cyent of loss, Bortower shall ive prompl notice 10 g insurasiee carrier ang Lender, Lender
may make preof of Inss if not made promptly by Domoiwer, ,

Urless Leader and Borrower otherwise agres in writing, ilsurang
Property damaged, i the restasation or epair is economicaily foasibic
fepair is noy cconomically feasibic or Lenger's security would he fessencd, the insvzance praceeds shali be applied to e SUmS
seeured by this Seeurity Instrument, whetier or nog then due, with &y oxeess paid 1o Borower, if Borrower abandons g
Propenty, or does not answer withie 36 days a notice from Lender that tie insurance carrier has offered 15 setle 2 claim, then

Lender may cotlest the insurancs proceeds, Lender may use the {roceeds (o repair or festore the Property or to pay sems secwsed
by shis Seeurity Instrument, wihzitier or niv then due, The 30-day periog wiil begin when the notice is given,

Unless Lender and Bosrower otherwise agree in wriling, any application of proceeds (o principal shail not exiend or postponc
the due date of the monthly payments referred tg in Dacageaphs 1 and 2 o change the amount of the payments, I grder paragraph
21 the Propenty is acquired by Lender, Borrower's tight 1o any insyrance policies and proceads reseiting from damage to e
Propesty prior 1o the acquisition shall pass 1o Lender 1 the cxient of the sems secured by this Sccurity Inswurmen: rmediatcly
prior 1o the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borvower's Lean Application; Reascholds,
Bomower shalt occupy, cstablish, and uss the Properly as Borrotver's principal residence within sixty days after the exechtion of
this Sccurity (nstrumcnt and shall continue o eccupy e Properly as Borrower's principal residence for at least onc yzar afier the
date of occupancy, usless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or wniess
cxteaunting circumstances cxist which are beyond Besower's contso!, Borrower shall noy destroy, damage or impair the Propony,
allow the Property 10 deieriorate, or commit wasle cu the Propesty. Borrower sholl be in defaul if any loriciture action or
proceeding, whether civil or criminal, is begun that in Lendes’s geod faith Judement could resylt in forieiore of the Properiy or
otherwise materially impair tie licn ceeaied by this Security Instrumest or Leader's security intorest. Bomrower may cure such a
defanlt and reinstaie, as provided in‘pamgmp'n 18, by causing the action of proceeding 1o be dismissed with g ruling that, i
Leader's good faith detsrmination, precludes foefeiture of the Borower’s interest in the Praperty or other muteria! impairment of
the len created by this Sccurizy Instrument or Lender's seeurity intereat, Borrower shalf also be in dcfz;u!l i Bcrzgwcr. during lbc
fvan application Process, gave materially false or inaccurate information or statements 1o Lender {or fasied 1o provide Lender withy
uny malesial information) in comneetion with the loan svidenced by the Not, including, but aot fimied to, represemtations
cenceming Borrower's occupancy of ihe Propery as a principal residenes, If (hig Security Instromant is on 2 leasshold, B'orrowcr
shall comply with all the provisions of the ease, If Borower ncquires fee tiths 10 the Property, e lcasshald angd the foo tite shall
ot merge unless Lender agrees io the maeger in writing,

1. Protection of Lender's Righis in the Property. If Bormower fails 1o pedorm ie covensats s agrecmgnls consained in
this Scourity lastrument, or there iz 4 legal proceeding that may - significantly affect Lender’s nighis in the Property {such as 2
procecding in banksuptey, probate, for condemnation or forfziture or 1p enforce laws or fepuiations), then Lender may do and pay
tar whatever iy hecessary (0 protect the value of the Proporty and Lender's nights in the Property, Lendur's anlions may inclwle
pying any sums semired by a lien which hag prierity aver this Security {nstrueacny, appeaning in coust, paying scasosshic
aherneys” fees ang entering on the Propesiy (0 make fepaivs. Altdioagh Lender may.take action wnder this paragragh 7, Lender does
not have to do so, - : - o

Borrower any Funds

e lor to the acquisition or safe of the
me of acquisition or sale 38 a credit againg

Cthe sums secured by this
¥

der under pisagraphs 1
rder paragraph 2; third,

¢ proceeds shall be applied 1o ICStOration or sepair of the
and Lender's ecurtly iy not lessonod, I the restoraion or
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S et disbunsed by Lo’ : pn Sooas adiittonal SEtt ol Borrower soéurcd by diis Scour
instumontUnlss’ Botrowsr ol Levdel sgves 16 oty i ST payment:divse amouaty stioll boar Imerest Trom e date of -
disburssment ot the Note saic aid shall bo-poyable willl insierest, ngon votics fromt Lot (o Domswer reuesng payment, .
- Ta. Hsaard Insurance Warning. - Unless you, {the “Rofrower™) provide us, fho "Lender' Y with avideace of insumnces
Soverage as requirest by our contrect or luan agreamont, Lender sy purchase insprance ot Bomowar's expense o protect the
Lender's Sntcrest. This insurmnce may, bot need o, alse prolect the Borrowar's interest, I Gic cofiateral becomes damaged, the
coverage the Lendor purchased may not pay any clakm Borrowes raakes or any claim made against the Borrower. Bomowser may
fter cancel this coversge by providing cvidenee that Borrower has obtained propesty coverape clscwhere,
The Barrower is sasponsibis far cost of any insurmice purchased by Lender, The easi of Wis inswrance may e added to YOur
ceniract or loan batonce. 1f the cost s added 1o the contract or Ioan baintce, the intercst raie on the unierlying contrazt o7 joan wijl
apply e s added amount, Effcetive date of coverage ma '

§ _ 2y be the date the Borrower's prior coverags lapsed or e daie the
Borrowes faiied o provide prool of coverage,

The coverags Lender purchases may be considerably more expensive than insurance the Borrowar can obigin on Borrower's

mw;_and migy not satisfy the reed for property damage coverape or oter mandatory liability insurante requircments imposed by
applicabie law.,

. 8 Morlgage Insurance. If Lender required merigage insurancs os a condition of making the loan secured by this Sceurity

“Inginunent, Boaower shall pay the premiums required io mainiain tic morigage insurance in offect I, for any roason, the
morigage insurance coverage required by Londer lapses or coases 1o be in oficet, Borrower shail pay the prewinms reguired 1o
obain Coverage substantiabiy cquivalest o the mongage insurance proviously in effect, at a cost subslantizily couivalent to the cast
to Barrower of he mortgage insutance previously in cffect, from an aliernato morlgags insurer approved by Lerder. if subsiandally
equivalont mongage insurance coverage is not available, Borrower chall pay 1o Lender cack month a sum cquat 1o one-twel{th of
ihe yeurly monigage insuranes promivim being paid by Borrower when the insurance coverage Iapsed or coased 0 be in eifco
Leader will accept, usc and retain these payments as 2 loss reserve in hiew of morigage insurance. LOss roserve paymonts tmay
an longer be required, a4 the aption of Lender, if mongage insurance coverape (in the amount and for the period that Lender
retuives) provided by an insurer approved by Lowtisr again becomes available amd iy oblsined. Borsewer shall pay the promiving
reguired 1o suintain morigage insurnce in cifect, or o provide a loss reserve, untd ihe sequirement for mortgage insurence onds in
sccordoncs with aay writien agracmons bctwesn Borrower and Lensier or applicabls Tow, .

9. Inspeetion. Lender or its agont may make ressonable enirics apon aad wspections 6f the Propesty, Leader shall give
Bosrower notice At the time of or prior to an inspection specifylag reasenatilc cause for fie nEpcction.

10, Condemnativn, The proceeds of any award or claiin for damages) dircgt or conscpuctnl,in conncstion with any
cardemnation or ciher taking of any past of the Properiy, or for conveyanee in Beu of condemnation, arc iorehy assigned and shiali
be paid o0 Lender,

In the oveat of 2 total tiking of the Propeny, the proceeds shall be applicd to tie swins secured By this Sccurity Instrument,
whedier ot 5ot thea duc, with eny excess paid o Borower, I the ovent of a pactial toking of e Propenty in which the fair markst
vaiue of the Propenty immediatcly befose the toking is cqual to or greater than the amount of the sums scourcd by s Scourity
Instruinent immediately befors the wking, unless Borrower and Lender otherwise agres inowriting, the sums socured by Ihis
Seeurity Instruemcnt shall be reduced by the amourt of the provecds multipiicd by the following fraction: () the tolal amouni of he

wns secused immediately before the taking, divided by (b) the fale markel vatue of ihe Property immediasely before the taking.
Any balance shall be paid to Borrawer. in the ovent of a pirdal king of the Prapesty in which the iair markel value of the
Praperty immediaiely before the wking is less thas the amousi of tie sums seoured immediatcly before the laking, unfess Bormower
and Lender otherwise agree in wriling or uniess apphieablc Jw ocrwise provides, the procesds shail be nplicd o e suins
sensred by this Sceerity Instrument whetbier or niot the sums are han due,

IF the Peoperty is abandoned by Borrower, o5 if] after netics by Lender to Borrower that the condemnor offers © make aa
awied or seitle a claisn for doinages, Borrower fails to responst to Loender within 30 days after the date the aotice is given, Londer is
zuthorived 16 colicst and apply the proceeds. al its option, gilfier 1o tsitration or repiic of the Proporty or ie the suns scoured by
thig Scourity Instument, whether of ot then dus,

Uniess Lender and Borrower aiherivise agros in writing, any application of procesdsio principal shali not cxtend or pasipone
the due date of the monthly payments refessed to in paapraphs 1 and 2 or change the amount af such nRYIRCnIs.

1. Borrower Nt Relensady Ferbearance By Lender Mot @ Waiver. Exicnsion 1 © the time Tor payment or modification of
ambriization of e sums seoiired by s Seourity Instrument granted by Lender 10 any succcssor in smicrest 0f Bormower stall not
operate 1o refeass the fability of the original Borower or Borrower's successors in intorest, Londer shali niot be requiresl
commenee proccedings against any suskessor in interest or refuse 1o cxtdnd e for pawacnt or othorwise modily smortization of
the surns securcd By this Seaurity Instrument by reasos of any demani imads by tic origingl Rormower or Borowee’s Succsssons in
interest. Aay Porbearance by Leader in excecising sny right or remedy shall not be 2 waiver of or precluds the exercise of any right
of remedy.

i2. Successors aud Assigas Bound; Jeist and Several Liabiity; Co-sipners. The covenunts and agseemenis of this
Sccurtly Instrument shall bind and beaefit the setcessors and zssigns of Leader and Borower, subject 1o (i provisions of
paragraph 17, Borrower's covenanis and agrecments shall be joint and scverel, Any Bosrower who co-signs this Security
Instrumcnt But docs not excoute the MNoter {a) i co-signing this Security Instrumest only 10 morigage, g and convey thiat
Borower's interesyin the Propeny under the tooms of Whis Scourity Tnstrumant; (b) is not pessonally cbligaied 10 pay (e sums
securnd by this Scourity Instroment; and (¢} =grecs that Lender aid any other Borrower may agree Lo estend, modify, forbear or
make ony accommodations with regard to the iorms of this Sccusity Instrement or the Note without that Borrowes™s consent.

13. Loz Charges. If the loan secured by ihis Security Instrument is subject to a law which sets maximuem loan charges, and
Wt Taw is fisally inicrpreled so that tie interest or other Idan chacges colleciod or 1o be collectedd in conncclion with tie loan
cxeect the permiticd dimits, thoa: {2) any such loan charge shall be reduced by the amount necessary 1o reduce the ehimge to the
pormitied lanit, and (b) any sums already collected from Borhower which czcceded permitied livnits will be refunded o Borrower,
Lender may choose io make this refund by reduciag the prinelpal owed under the Mote or by msking a dircet payment to Borrower
If a refund reduces principal, the reduction will be reated as a patial prepayment without any prepayment charge wivicr the Nate,

4. Motices. Any notice to Bomtower provided for in this Sccurity Instrument shall be given by delivesing it or by maiting &t
by first class mail unicss applicable law requires uss of ancther method. The notice shall be direciod to the Propenty Addeess or any
cther address Bomgwer designates by notice to Lender, Any potice to Lender shali be given by first class mail i Lender's addrcss
stated hiercin or any other address Lender desigantes by notice to Borrower, Any notice provided for in this Sccuriiy Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this parageaph. )

15, Governing Law; Scverability, This Sccurlty Instrumient shail be goveracd by federal law and the isw of the
jurigdiction in which the Property is tozated. In the event that any provision or clause of this Security lastrumest ar the Mote
conflicwe with appiicable law, such conflict shall not affect other provisions of this Sccurity Insirument or the Note which cun be
given effeat withous the conflicting provision, To this cnd (he provisions of this Scawrity instrumcat ang the Note are dostansd i be
severable,

16. Boreawar’s Capy. Borrover shialt be given onc conformed copy of the Nete and of this Sceurity Instrumsnt, .

17. Transier of the Property or u Beneliciz] Inferest in Borrower. If sX or any part of tie Propesty or any nterest bRz
sold or tansferred {ne if a boneficial inlorest i Domower is seld or wansfomed and Borrower is not 2 nateral person} withonit
Lender's prior wriden consent, Lender may, gl i3 ontdon. roguire immedinic payment in full of all sums sceured by this Secprity
Instrument, However, this option shall ol I siessised by Lender if éxorsise is prolibited by fedesal Jaw as of Sie duke of this
Seeurdly Instremant, A : ’ ’
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Hign, The - provide s sl of oo lose
Ba3s from:ih iy j Uil VT et ey ol s*mp‘?;mm! by this 2y
AnsirGmoent W Boreni ¥ Py Cend suns pelos 1o e iration Pariod, Lender’ sy invoke any remedies promitteg by
this Schurity Tuitrumicat withoal funier nnlice of o ianct m&rrcwe' S 3
o AB. Borrower's Right to Reinstote, If Beovower mocts Seriain condltions, Beavower shall have the right 1 kave enforemen
of this Securily Instrument discontiniied at any. tims peior fo e enrlier of: {2} 5 thays (or sach siser perioit ue apphicabie fay Ry
specify . for reinsisiement) before safe af the Froperty pursusat to oy power of sake conmined in this Security Insiumest; o )
enlry ol a judgmens enforcing this Security fnstrument, Those Conditioas ars that Roreowars {2) pays Lender aYl sums which then
would be due under this Seeurity Instrument and the Noie as if 1o aceslemtion had oocwred; (b} cmes wny default of Ay olker
tovenumis or agreements; {c) pays all expenses incurred in enforcing this Secarity Instrument, mcluding, but not limited o,
reasonuble attorneys® fecs; oad {d) takes such setion ag Lender may reasonsbly requive (o assure that the fien of this Security
Instrusnent, Lender's vights in the Property and Borrowr '3 abligasion 1o oy the sumns secused by this Securisy lnstrument ghaly
consinue unchanged, Upor winstateneny by Borrower, this Security Instrument and the obfigations sccured hereby shall remain
fully sffective as if ng acceieration had occurred, However, this right 10 yeinstate shal} ant apply in the case of seceleration under
raragraph 17, .

i%. Sale of Noto; Change of Losn Servicer. The Note or a partial interest in the Mo {together with this Security
Instrument may be sold one or more times withoug Dricr ao%ics o BeTower, A sule may result in a change in the entity (known as
the "Loon Servicer") that collects monthiy payinents duc order the Mote and tis Security Instrument. There also may be one or
moie thanges of the Loan Servicer unrelated io g sale of the Mot M thers is 5 change of the Loan Services, Borrower will be given
writien sotice of the changs *n accordance with paragraph 14 above ang applicable law. The notice will state the name ang address
of the new Loan Servicer and the address to which paymenis should be made, The notics will also contain any other information
required by applicable faw,

20. Haznrdous Substances, Bawrower shall not cause or permit the presence, use, disposal, storage, or release of any
Havardour Subsiances on 6 in the Froperty, Borower thall 1ot do, o silow anyorne else i da, snything affecting the Fropeny
that is in violation of any Environmenial Law, The preceding two senienens shall ol apply to the presence, BSS, OF Storape on the
Progierty of smaf quailities of Hazardoug Substances that 21¢ 2enesally resopnized 1 e Appropriate 10 normal residentiag uses and
0 masnicaance of the Propenty.

Borrower shaft promptly give Lesder wiliten notice of any investigation, claim
goveramenial or regulatory agency or private panty involving the Property snd an
which Borrower has actyst hrowiedge, I Borrower learns, or is notified by an
remeval or oter remediation of any Hazardous Subsiance affecting

- demand, lawsuit or other action by any
y Hazardons Sulsiance or Envirinmental Law of

Yy govemmenial or regulaicry authority, that any

the Property is neceesary, Borrower shabl prompily take ail
fecessary remedial actions i» accordance with Envirenmenial Lo,

As used in this paragraph 20, "M ; bstances defined ag oxic or harzrdous subsiances by
Environmen:al Law and fhe following substzmces gasoline, keensene, other flammable or woxic peiroleun products, toxic
pesticides and herbicides, valatite solvents, malerizls conisining ashesios or farmaldehyde, and radicactive maicrials. As used in
this paragraph 20, "Environmental Law” meang federal lawsz and aws of the iurisdiction wiisre the Propenty is located that refae 10
heatth, safety or envircninental protection,

NON-UNIFORM COV EMANTS. Borrower and Lender Turther Covenant and agree as foflows:

21 Aceelerntion; Renmsedics, Lender shafl pive patice t Borrower prior to seceleration fellowing Borrower's breach of
any covensnt or apreemoent in this Seeurity Instrument {But not pricr to acceieration under paragrapk 17 unless applirable
law provides atherwise). The notice shall specify:  {a) the gefanit; (b)Y the action required {0 cure the default;s (¢) a date, not
less thin 30 dass from the date the notice is given io Esrrower, by which the defauit mast be cured; and (d} that failere ¢o
cure the default on or befo: ¢ the date specified in 2he nogice WAy reselt in acceleration of the sums secured by this Secarity
Instrument and sale of the Property. The notice shai fustiver infarm Borrgwer of the right o reinstate after acceleration
and the right iy bring a court action ~existence of 3 defuull or any afher defense af Borrgwer ta
seccleration and sade. If (he defauit is ed on or Sefore the date specified in fhe notice, Londer, ot jtc option, may
reguire immzdiste payment in full of ull sums seexred by this Security Instrument withont £ arther demand and may mvoke
the power of sele wng any other remediss permitied by applicable law, Lenger shall be entited to coflect uif expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not tirmited to, reasonable altorneys’ fees
and costs of title evidence.

If Lender involes the power of sale, Lender shali Taecnle or cawse Trustee o execute 2 writien natice of the
wecarrence 6f an event of defaul? and of Lender’s clection {0 cause the Proneris to be sold and shall eause such notice fo he
recorded in each touniy in which any part of the Froperty is locaisd, Lender or Trustoe shall give aotice of aale i the
manner preseriied by anplicable law fo Busvower and 10 othor persans preseribed By ngpiicable lav, After the time
required by applivable faw, Trustee, withou! demans o8 Berrower, shall seil ihe Property ut public austion 0 the highest
hidder at tho time and bisce snd under the terms desipnated in the notice of sale I8 ane or more parcels and in any order
Trustee determines. Trusice may postpone sate of ali or any parcel of the Properiy by publiz announcement ot the iime ang
pince of any previnusly scheduled safe. Lender ar its designee My purchaze the Property ut any sate.

Truster shafl deliver o the purchaser Trustee’s deed convaying the Froperty withowt any coverant or warranty,
expressed or implicd. ‘The recitais in the Trustee’s depd shall be prima farie evidence of the fruth of the statzmoents made

Elerein, T'rustes shalt apgly the proceeds of the zate in the following arder: () 10 aH expenses of the sale; including, but not
limited in, reasonabils Trusiee’s ang alioraeys® fues; () to ol sume Sttured by this Seeurity Instrument; and {g) BNy axcess
to the person or persens legaily entitied to i1,

22. Reconveyance, Upan payment of afl sums secused by iz Seeurity Instrument, Loader shali request Trustee 1o reconvey
the Property and shall surzeider ihis Security Tnstrument and afi noies evidencing debt sccured by this Security Instrument in
Trusiee, Trusice shall weonvey the Property without { not less thaw §5.00 to the persom or porsons legally
catitiedd 10 it Such PLrSen oF pessens shail pay any recondation cosis,

22, Substitule Trostee. Lender may, fom time w time, remove Trusiee and appe'nt a SUTCRESE 1FUSIES 10 any Travies

appeinted hescuader. Withou conveyance of the Property, the Sercessar trustee shall succeed to gl the Giths, power and duiics
rorferred upon Trustes hercin and by agpiicable iaw,

24, Altorneys’ Fees. As used in this Security Instrument and in the Noie, "attomeys’ jees® shall inciude any altorneys” fees
awarded by an eppellsis conrs,

25, Riders to this Security Instrument. If one or more giders are exccutngd by Berrower and recorded iogether with this
Secarity Instroment, the covenarts aad agreemenis of cach Such riger shall be incorporated into ard shaj) amend and suppicmeny
the covenanss and agieemeats of thig Security Instrument ag if the rider(s) wene & pact of shis Security Insrument.

{Theek applicabl box(ea)} | h
Adjustable Ruto Rider ! Condominiom Rider L 16 Family Rider
Graduated Payment Rider = Floued Uait Development Rider Biweekly Payment Rider
[:j Balloon Rider Rae Unprovement Rider L} Secong Home Rider
[ va Rider t’; Ctherts) fspecity)
"UNDER OREGON Law . MOSY AGREEMENTS, -PROMISES BND COMMITMERTS MADE &y TS AFTER
THR EFFECTIVE DATE OF THIS AGQT CONCERNING LOAKS AN OTHER CREDIT EXTENSION WHICH
ARE NOT ¥FOR PERSONAL, FAMILY, OR Kﬁ!}ﬁmm YURPOSKES OR; SECURED SOLEYY BY THE

FCRROWER S RESIDENDT MUST BR IN WRITING, BXPRESS CONSIDHRATION AND BE SIOWED
BY US 70 BE ENFORCERSBLE." ST : .
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