Acet. No.: 3632082

. L

t

- Prepared by and returs aftes recordiag 1o:
'Aqamil‘l.g'ncheCrpdit' Corporation P
4832 Deer LokeDrive East: .

Jacksenville, Fiorida 32246-6484
‘Aﬁcmim::vPas’tf.C}osiug Pepariment

g
gy 2
; K:ﬁ cé:l—g ! / f:} = [Space Above This Line For Recording Buataj
- DEED OF TRUST

TS DEED OF TRUST {"Security Instrument”y is made on Ocrober 6, 1998, The Bracter is James T. Elings and
Virginia Lee Blings, Trusiees of the Elings Family 1990 Trust, an estare in {ee simple a5 tsnante by entirety {"Berrower™). The
mustee is Transnation Tide Insurance Company, an Arizona corpeTation, as ihe trusiee. The beneficiary is Merrill Lynch Credit
Corporation and/or assigns, which iz organized and existing under the faws of Delawarc, and whose address i3 4802 Deer Lake Drive
East, Yacksenviliz, Florida 32248-6484 ("Lender™, ‘Botrower owes Lender the principal s of One Hundred Twenty Four
Thousand and 00/100 Deltars (U.3, $134.000.00). This debr ia evidenced by Bomower's aote dised the same date as this
Security Instrument ¢ "Mote™), which srovides for reonthly payments, with 1he full aebt, if nor paid carier, due and payable on
Movember §, 2028. This Security Inssrumen: Secures 1o Lender: () the epayawnt of the debt svidenced by the Note, with inteyasi,
and il resewals, extensions and madifications of the Note; (b} the paysent of all other sms, with interest, agvancad usder
paragraph 7 to protest the security of this: Security Instrumnene; and (o) the performance of Borrower’s cavenanis and agroements
under this Security Instrument and ie Note,  Porthis purpose, Borrower ireevocably grants nod nveys o Trustee, in irust, with
power of sale, the following desnribeg propenty: located in Klamath County, Oregom:

LOT 34 BLOCK 7 OF TRACT 1091, LYNNEWOOD ADDITION TOTHE CITY OF KLAMATH FALLS, ACCORDING TO
-THE QFFICIAL PLAT THEREOF ON FILE IN: THE OFFICH OF THE COUNTY CLERK OF HLAMATH CRTY,

R I R TITE A S S PR TR R
- wihich basthe address of 941 Wild Plam Alley | Klawath Falls, Qeegon §7601 ¢ "Property Address™);
OREGOM Siogie Farnty Fanmie Mae/Freddie Mas UMIFORM INSTREREENT Form 338930 proge 1 or s pugess
D5720/98) FIFORDOT Orogon Dead OF Trust :j .
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TOGETHER WITH all the irnorovements uiw or héreatior erected on the propenty, aad ol casements, apiastienances, and
fixsures novw or heeafier o part of the propeny, - AR replaosments sud addittons shalhialso Se covered by this Security Instrument.
At of the foregoing is referred o in this Security Instroment 2 the "Froperty.”

BORBOWER COVENANTS that Borrawer i3 lawfully ssised of the estate herehy conveyed and bss the right 10 grwat and
convey the Property and that the Propenty in unencumbered, Sxcept for eacambrances of record.  Borsower warraais and will sefend
gencrally the titte to the Property against ull claims and demands, subject 1o any encnmbrances of recostt.

THIS SECURTTY INSTRUMENT combines uniform covenamss for national use and non-uniferm cevenants with limited
variations by jurisdiction to constitute 2 uniform security ingtrsnent covering real property.

UNIFORM COVEMNANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercst; Prepayment snd Late Cherges. Borrewer shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepzyment and late charges due under the Noze.

2. Funds for Taxes cud Insurauce. Subject io applicable law or 1o a written waiver by Lerder, Borrower shai} pay to
Lender on the day monihly payments are due under the Note, unt’ the Now is paid in full, a sum ("Fuads") for: {a) yearly taxes and
assesunenis which may attain priority over this Security Instrument as a lien on the Property: (b} vearly leaschold payments ot
ground reats on the Property, if any; (¢} yearly hazard or property insurance preraiums; (d) yearty flood iasurance premiums, if any;
(2) yearly morigage insurance premiuts, if any; and (1) any sums payatie by Borrower t¢ Lendsr. in accordance with the provisions of
paragraph &, in lisu of the payment of morgage mswrance premicms. These items are catied “Escrow hems.” Lender may, at any
e, coliect and hold Funds in an amount 1ot to excesd the maxizmum amow 4 wender for a federlly colated mortgage loas may
requite for Boitower's escrow account under the federal Real Estate Setdement Procodures Act of 1974 as ainended from time
fime, 12 U.5.C.§ 2601 ef seq. (*RESPA"). unless another iaw that applies to the Fuads sets a lesser amount. Jt 50, Lender may, at
aaty time, collect and hold Foads in an amaunt not 10 axceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditares of future Escrow hems or otherwise in accordance with applicable law.

The Funds siiall be held in an justitetion whose deposits &re insured by 3 federal agency, insprumentality, or entity (including
Lender, if Lender is such an institution) ot in any Federal Home Loan Bank. lender shall apply the Funds te pay the Escrow tems.
Lender may aot charge Borrower for holding and applying the Funds, anmmally analyzing the escrow scoount, or verifying the Escrow
ftems, unless Londer pays Borrower interest on the Fusds and applicable law permmits Lender to make such a charge. Hewever,
Lender may require Borrower to pay a onc-lime sharge for an independein real sstate tax reporthig service used by Leader in
connection with this uan, unless applicable law provides otherwise. Uniess an agreement 1 made ot applicablelaw requires inloresiiobe
paid, Lender shail n2t be required o pay Borrower any interest of esrnings on the Funds. Borrower and Lender may agree in
weiting, howevar, that intevest chall be paid on the Funds. Lender shal! give to Borrower, withow charge, an annual accounting of
the Fouds, showing credits and debits to the Funds and the purpase far which each debit to the Funds was made. The Funds are
pledged as additional seeurity for all sums secured by this Security lstrument.

If the Funds held by Lender exceed the amoutits permitted o be held by applicabie tav, Lender shalt account to Bosrower
for the excess Funds in sceordance with the requiremens of applicable Jaw. if the amount of the Funds heid by Lender &t any dme is
nos sufficient t pay the Escrow ltems when dus. Lender may so notify Berrower in writing. and, in such case Borrower shall pay to
tender the amount wecessary 1o make up the defigiency. Bosrewer shall make tp the defiviercy in no more than twelve monthly
payments, at Leader's sole discretion.

Upon paymsnt in fuil of &l sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acauire of seli the Proposty, Lender, prier te the acquisition oy sale of the
Propesty, shall apply any Funds held by Leader at the time of acquisition ar sale as a credit agains: the sums szcured by this Secarty
Instrareent. :

2. Application of Payments. Unless applicable faw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, 10 any prepayment charges due under the Nete, second, to amounts payable under
paragraph Z; ihird, to intevest due: fourth, principal due; and Tast, 1 any Jaie charges duc under the Note.

4, Charges; Liens. Bormower shall pay all taxes, assessments, charges, fines and impositions astributable 10 the
Property which mazy attain priority over thus Security Instrument, and leaschold payments ot ground renis, if any. Bamower shall
pay these chligations in the manner provided in parageaph 2, or if not paid in that manner, Borrower shall pay them oo time direcily 10
the persos owed paymeni. Bomowss shall promptly furnish to Lender all notiees of amounts 1o he pié under tis paragraph. I
Borrower makes these payments directly, Borrower shall prompiiy furnish to Lender receipts evidencing the payments.
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. Rotcower shall prompsly discharge any len which kes prigrity over ibis Securiey. Tastramies unless Borrower: {a) agrees in
writing o the payment of the eldigation seeuved by the len Jiya htalifier stzeprable 10 Lende: ; {B) contests in good fQith the Lien by, or
defemds against-enforcement of the Jien in, legal procecdings which in the Londer's opinion eperate 1o prevent the enforcement of the
Tien; or () secures from the holder of the fien an agreeragnl satsfuciory to Lender sabordinating the lien w0 this Security Instrumeny. 1€
Lender determunes that any pact of vhe Praperty is subject 1o 2 lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borower shail satisfy the lien or take one or more of the actions set for:a above
‘within 10 days of the giving of notice. o o

8. Hazard or Property Insorance. Barrovser sitall keep the inprovements now sxisting or hereafter crected on the
Property insured against ioss by fire, hazards included within the term “extended coverage” and any oiber hazards, inciuding floods or
Rooding, for which Leader reguires insusance. This insurarice shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurancs shali be chosen by Borrower subject to Lender's approval whick shall not be
unreasonably withheld. 1F Borrower fails to tnaiiitain cc_iveragc described above, Lender may, 2t Leader’s option, obtain coverage o
protect Lendee’s vights in the Property in accordance with péragraph 7.

All inserance policies and renewals shall be accepiable to Lender and shall include 1 standard mortgage clavse. Lendsr shall
ave the right te hold the policies and rerewals. if Lender requires. Borrwer shall prompily give ta Lender all receipts of paid
prefiums and renewal notices. Iu the event of loss, Borrower shail give prompe noiice (o the insurasce carrier and Lender. Lender
may muke proof of loss if not made promptly by Borrower.

Utiless Lender and Borrower otherwise agree it writing, insurance proceeds shall be appiied (o restoraiion or repair of the

roperty damaged, if the restoration or repair is economically feasible and Lender's security is noi lessened. I the restoration or
Fepair is not economically feasibie or )ender's secuvity would be lessened, the insurance proceeds shall be applied to the sums
sceured by this Security Instrument, whether o not thent due, with any excess paid to Borvower. i Borrower abandons the Propenty, or
does not answer within 30 days a riotica from Lender that the insurance carrier has offered 10 settle a claim, then Lender may coilect
the insurance proceeds. Lender may use the proceeds to repair of restore the Property ot 10 pay sums secured by this Security
Instrument, whether or hot then due. The 30-day period will Begin when tie notise is given,

Unfess fender and Borrower otherwise agree in writing, any application of proceeds to principal shall nof extend or
posipone the due date 6f the momkly payments Teferred t in’paragraphs 1 and 2 or change the amounl of the paymems. If under
parageaph 21 the Property is acquired by Lender, Rorrower's right to any insuvarce policies and proceeds resulting from damage 10
tire Properiy prior to'the acquisition shatl pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

§. Qeettpancy, Preservation, Maintensnce and Protection of e Property: Borrawer’s Loan Application;
Lenseltolls. Bomower shall cecupy, cstablish, and use the Property as Borrowear's principal sesidence within sixty days afier the
execution of tiis Security Instrument and shail continue ¢ occupy the Property as Borrower's principa! residence for ai least one year
after the date of ccoupancy, unless Lender otherwise agrees in writing, which consent shall noi be unrezsonably withheld, or unless
Sxtenuating circimstances exist which are beyond Borrower’s conusl. Borrower shall rot destroy, damrage or impair the Property.
ailow the Propeny t¢ deteriorate, or cominit waste on the Propenty. Borrower shail be in default if any forfeiture action or
proceeding, whether civil or criminal, is begua that in Lender's £00d faith judgment could result in forfeinure of the Property or
otherwisz materially impair the lien created by ihis Security Instnunest or Lenders security inferest.  Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procesding ta be dismissed with 2 ruling thai, in Lender’s
good faith determination, prectudes forfeitire of the Bosrower's interest in the Property or other material impairment of the ficn
Created by shis Security Instrument or Lender’s securily interest. Borrower shall alsn be in defawalt if Borrower, during the loan
appiication process, gave materially false or inaccurate informarion or stalements to Lenader {or failed 10 provide Lender with any
material informationy in connecrion with the loan evidenced by the Noze, including, but not limiteg to, Tepreseniations concerning
‘Berrower’s occupancy of the Property as a principal residencs. If this Security Instrument is on a leaschold, Borrower shall coranly
withi all the provisions of the lease. If Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge
wiless Lénder agrees to the merger in writing.

7. 'Prute_cﬁ(m of Lender’s Rights in the Property. It Borrower fails to perform the covenanis and agresments
containad in this Sec\s_rit'y Instrument, or there is a jegal procesding that may significandy affect Lender's rights in the Preperty (such asa
piceeading inlbankmptcy, probate, for condemuation or forfeiture or to enforse faws ot regulations), then Lender may 4o and pay
toe whataver is"neéassaz'y ta protect the value of the Propenty and Lender’s rights in the Property. Lender's actions may include
paying any sums securzd by a lien which kas priority over this Security Instrament, appearing in court, paying reasonable aitorneys”
facs and enlering on the Property (o make repairs. Although Lendar may take action vader this paragraph 7, Lender Joes not have o do
50,

Any amotuus dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured hy this Security

instrament, Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest From the dute of
dishurscment at the Note rais and shalf be paysbie, ith interest, upan notice from Leader to Borower reguesing payment.
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g, . Morigsge Tasugancs. §f Lender :eq\;‘xre&-'mzjtgiag; 'insuramé s a condition ‘of aiRking he Toan scouved by s

Secnrity Insirument, BOTTOWEE shall pay The preqiums w;‘nm&‘ I&:ma‘ﬁiﬂiwihé'mﬁrtgaga sqeurance in effver. i, for'sy Yoason, the
morigage iasurance coverags Toquired by Lender lspscs o ceases to bk cHect, Borrowad shall pay the premignas roquired 10 gl
coverage sxsbgamiany equivalent to e morigage hetivasies) gr::v"\gmgly in effect, .3 [Vaal substantialiy equivaent the £ost 16

Borrower Of the MOIEase insazance previously i effect, fom an alictnate MOTIZREE Wptirer approved by Leader. 15 substantially

equivalent martgage inghrance covernge is Tt aizaiizme','}.iorrqﬁf shall 'pay to 1.enger cach montk & su aqual to one-twellth of the

vearly mortgage insurance premiur being paid by Bormower when fhie insurance COVerage jepsed of ceased to be in effot. Lender
will ageept, usé and retain these pay ments as a loss feserve it liew of mOrAge insurance. Joss reserve payments may a0 jonger be
required, at the option of Lender, if morigage insurance coverage (o the aniount and for the pesie A that Lenier requires) provided by an
insurer approved by Lender again Hecuues avn'x(a":)!e and 15 obtained. porrower shall pay the preminms required €€ maintaia
mortgage insuranct in effect. of te provide a toss reserve, uniil the requirement for taovigage insvranct ends in accordance with 20y

writien agreemjcrii petween Borrower and Lender of applicable faw,

a, Jospection. Lender or its agsnt may make ;‘ea_:x;-n%ibic enigies upon and inspectioss of the Property. Lender shall
give Bortower notice at the time of O ‘prior 1o al inspection specifving ceasouable cause for (e ingpection.

6. Condemnation. The proceeds of any award or Jiaim for damages, direct of consequential, in connection with 29y
condemmnation. 9F oiher taking of any part of ihe Property, ot 1or conveyance in ligd of condemnation, are hetchy assigned and shall be
paid to Lender. )

tn the cvent of a total taking of the Property, the proceeds shall te opplied to the sums secured by this Secarity Instrument,
whather or not then dug, with any excess paid to Borrower. 1n the eveni of 2 partial tking of the Property ip which the fair market
value of the Property immediately befoie the taking is equal to of greater than {he amount of the sums secured by this Security
Instrument immedictely befor ‘the taking, uniess Borrowst and Lender otherwise agree in writing, the spms secured by this Security
Instrument shall be reduced by the amount of the procseds mukiptied by the following Fraction: (&) the towai amount of the sums
secured _imn‘xéd'}ateiy pefore the t2king, divideé}'bi' (b e faif aarket vatue of the Property immediately before the taking. ARy
palance shall be paid io Borrower. 1n the event of 2 paitial teking of the Propinty i which the fair markes vatue of the Property
iminedisely before the taking is less than the amount of the surs secured immediately pefore the taking, wless Rorrower and Leader
otherwise ogree tn writing of valess applicable 1aw otherwiss provides, (e procesds shall be spplied te the sums secured by this
Security Tnstrurknt whetbes of ot the sums are thes dus. _

i 1f the Propesty i abandoned by Borower, of if, affer notice by Lender to Borrowet thas the condemnor cffers 1o make an
award or settle & claim for damages, Borrower {ails to respond © Leader within 30 days after the date the nodes is given, iender is
authorized 10 enllecr and apply the proceeds, at iis option, etther 10 cestoration, oF tepair of e Progerty of 10 the sums cecured by
ais Security Instrument, wheiher or not the due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend of
postpons (e due Aate of the monthly pay-ments referred toin parigraphs { and 2 or change the amount of Such payments.

i, Borrower Not Released; Forbearsnct By Lender Not & Waiver. cxiension of e sime for payment of
modification of amqrtiimicin of the sems gecured by this Secuity fosirume granted by Lender 0 any cucoessor in inerest of
Borrower shail ot cperate io release the Hability of the oviginal Borrower 0¥ Botrowes s SUCCEssnTs in interest. lender shall not be
seauired ©@ somumence procecdings against any successor tn intevest or refuse 10 extend time for payment OF otherwise modify
amortization of the sums cccured by this Security Jastruineat oy teasen of aity deraand made BY ke original Bomower oF Bormwer’s
SUCCESSOLs in interest. ANy forbearance by Lender in exercising a0y right of reredy shall not v a watver ofof praciude the exercise of
any right of remedy. ' ’

12, Suceessors and Assigns Bound; Joing und Severad 1ishitity: Co-signers. The covensnts and agreements of this
Security Instrument chalt bind and benefit fhe successots and assigns of Lender and Borrower, subject (o the prov isions of paragraph
17. Borrewer's covenants and agregmients shall 'be joint and several. AnY Rorrower wio ca-signs this Security Insirument bw does
siot execute the Mote: {a) is co-sHEDIRG (his Security Instramen anty o moTigags. grant and €onVey that Borrower’s inierest in e
Property under the terms of fhis Security Iustrementc {p) is oot personaily obligated 10 paY the sums securad by {his Security
Instrument; mwd (0} GgIECS ihat Lender and any’ other Borrowet may agree 16 extend, wodify, forbear Of make any acenmarrodations
with regard to the (erm3 of this Security Instrument oF the Note without that Borrower's coustnl.

) T3, {.0an Chevges. if the loan secured by s Sepurity lostrument ie subjest 12 a @ which sCis maximsn 1nzn
charges, and that law i finally iuterpreted $0 ot the Fnicrest oF oMer josn charges collected o7 19 be collectod in conmRCo with e
lom exeged ine permitted Lirnits, then: (&) oY such loan tharge shalt e redased by G apount Tenessaty (o feduce B charge to the
permitied limit, and (B) any Sans atready cotiected from Torrowst which exvesded pormitens Ymlis &1 e refanded to Rorrowst.
jonder may choose 1o maks this tetand By yadiciig the principal owed enter the Note ot by makng 2 direct pRyment o Borrowsr. fa
seffund Torfuces pr'\fr,c’\p?!j,fftf‘{qmdgcﬁogi will bz treaiesd u 2 pagital prepayment without any propayinent Sharge wader the Note.
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BL N Neaéuasu Am' notice o R:;mwe:r provided fo5 iy this Swmity;instmmﬁ. s.imi! B given by deitvering Stor by
mailing i by Srest class mail undess applicable Jaw requires usv of apother meihod, The notice. shall be direvsed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lander shall be given by first alass maii 2o
Lender's addrens stated hereint or any other address Lender desiguates by notice 1o Borrower,  Any: notice provided for in this
Security Instrument shall be deemed to have been given o Borrower ov Lender when given as provided ia this paragraph,

is, Goversing Law; Seversbiiity., This Security Instrument shall bz governed by federal law and the law of the
jurisdictien in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such condlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the com’!.clmg provision. To \hzs ené the prcwxsmns of t}ns Security Instrument znd the Note are declared te be

e"erabrc

i6. Borrower's Copy. Borrower shall be giveu one tonformed capy of the Note and of this Security Instrument.

i7. Transfer of the Property or o Beneficial interest in Borrawer. I all or any part of the Property or any interest init is

“seld or transfeired or if a beneficial interest in Borrower is'sold o wansferred and Borrower is rot 2 natural person) without
Lender’s pelor written consent, Lender may. at its oplion, require immediate payinent in full of all sums sscored by this Szeurity
fnstrument.  However, this option shall not be exercised by Leéndér if ozedise is prohibited by federal law as of the date of this
Security Instrumens.

If Lendet exercises this option, Lender shali give Borrower notite of sceeleration. The aotice shall provide a period of not
tess than 30 days from the dute the notice is deliversd ‘or matied within which Bosrower must pay 21t sums scouresd by this Security
Instrumtent. i€ Borrower fails to pay these surus prior to the expiration of this peviod, Levder may invoke any remsdies permitted by
this Security Instrument without further notice or demand on Borrower,

i8, Borrower’s Right to Reinstate. I Borrower ‘meéts cerain conditions, Rorrower shall have the right so have
enforcerend of this Security Instrument discontinued at any time prior to the easlier of: (&) 5 davs {or such cther perind as
applicable law may specify for reinstatement) before vale of the Property pursuant to any power of sale contained in this Security
Istrument;-or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be ue under this Security Instrumeni and the Note s if no sceeleration bad eccurred; (b) cures any default of
any other covesants or agreements; () pays all expenses incarred in enforcing this Security Instrument. including. bt not limited to,
reasonable attortieys’ fees; and (d) takes such action'as Lepder may reasonshbiv reanire o assure that the Hen of this Securily
Instriimient, Lender’s rights it the Property and Borrower’s obligaiien to pay the sums secured by ihis Security Instrumend shall
continue unchanged. Upon reinstateracnt by Borrowser, this Security ¥ostrument and the obligations secured hereby shall remain folly
cffective as if n6 actsleraton Had occum:d However, this tight 10 reinstdie shall not apply in the case of accelerarion under
paﬁgr‘aph il.

9. Sanle of Note: Change of Loan Servicer. The Note or = partial-interest in the Note (together with this Security
Instruwreint) may be sold one or more times without prior notice 10 Borrower.  A'sale may result in 2 change in the entky {knowa as
the "Loan Servicer™) that collects monthly payments due under ths Mote and this Security Instrument. There also may be one or
mofe clianges of the Lean Servicer untelated 10 a sale of the Note. 1 there is a change of the Loan Servicer, Borrower will be given

“written fiotice of the chiange in-accordance with paragraph 14 ibove and applicadle taw. The notice will state the name ard address of
‘the new ‘Loan Servicer ‘and me addre\ss o wmch payinents should be ‘made. Thé notice will also contain ary other information
reéuired by applicable law., SR

120, Hazavrdous Substancas. 'f:fcrrowl shall not causs or permit the presence, use, disposal, storage, or reiease of any

' Hazardous Substatices on'or 14 the Property. Bomowsr shall not de, nor allow anvene else to do, anything affecting the Property
that is ir violdtion of any Environmental Law. The préceding two sentences shall ' aiot apply to the presence, use, or storage o the
TProperty of smaii gaantities of Haaxrd@us Su‘astancés xhat are gem:rai!y retogiized to be eppropriate to noriaa! residentizd uses and to
fraintenatice F the Property.:

' Borrower shall prompily give Leﬁd“f writtent hotice of any mvesngcvms. claire, demand, lawsuit or ofher actioa by any
govemnmental of regulatory agency of private pavty involving the 7 ’mp“rty nd any Hazardous Substance or Eaviroamemai Law of

- which-Horrower has aciual kaowledge. I Borrowed' leartis, ‘ot is notified by any governmental or wegulatory authority, that aay
removal- or otliee Terizdiation of sy Harardous Substance a‘fectmg the F'upem i3 nevessury, Borrower shall prompily take alf
necasse Ty remedial actions in accondabte with Bavivsamental Law. "

. “As used in this pardgraph 20, ‘Hmrﬁioug Subsiances™ are those substances defined ay toxic ot hazardous substances by
Environmental Law and the following substances; | gastline, Ketosene, orber fammable of toxic petfolenm products, toxic posticides
"and Heisides, volatile solvenis, nistorials Sdnfainitg asdiog of fufm!&r’xyiie “ard vadiosctive maisrials. Asused in thiv paragriph

Y50, *Edvironmitntal Law" ineais ‘eccnl ans amtﬁavea‘ ef éne xarisdscum mew.- ehe ?mm:nv is iucazed ‘that relate to heallh, safety or
emrmnma'mﬂ grm‘muou T e i
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NOM-UHEFORM COVENANTS, Botower: sahd: TRsi {isiher chvenanl and sgree B hiows: ‘ .
24, Aseeleration; Remedies: ender shall give niotive 1o Borrewer priot 16 seediération Toftowlng Borrowet's
breach of any covenant of sgreament {n this Secority lnstrment (bt not pior to arcrdcraiion neder paragraph 17 unless
applicable aw provides otherwise)- The notice shail specify: () the defautts () the actien roguired 1o oure the defaudi (O 8
date, not fess then 30 days from the date the netice is given 1o Borrower, by which the defanlt seust be cured; ond {D that
fafture to cure the defauli o oF Before the date speditied b the notice mey resull in moccleration of the swns secuved by this
Seryrfty Tnstrumsent and sate of the Progerty. The notice shall further inform Borvower of the vight to relostate sty
acccieration sud the right to bring & court sotion to asert the sen-exisenice of & default o 28y oiter defenss of Borrower to
acceleration and sale. I the detault s not caved on or before e dete speeified in the natice, Lemder o its option may requine
iramediaie payroent in full of ail sums secured by this Seeavity Tnsisument without further demand and may rvoke the power of
sate and any ofther reantedies permltied by applicabile law. 1 enider shiall be entitled fo colies? 2l expeonses sncarred in purseing
the remedics provided in this paragragh 31, including, but not Faoited to, ressensbie aitorneys’ Tees and costs of title evidence.

IfLenderinvoles the power f sale, Lender shallenecutr oy exuceiTustoe tp executen written notice of the oOTErTERCT ofan
event of defauit and of Lender’s election to caust 1he Property to be soid and shalt cavae such notice to he recorded in each
county tn which way part of ihe Properiy is iotated. Lendes of Trustee shall give notiee of sale in the manner preseribed by
appiicable law i Borrower uad to eiher persons prescribed by applicable faw. After the titne reguired by applicable law,
Trustee, without gemanst on Borrower, shall sell the Property =i public auction {0 the highest bidder at the time and place snd
ander torms desigested in the sotice of sale i one oF K0Te parcels aivd in ¥y ovder Trustee deiermines. Trustee may postprRe
sale of sl or any paveel of the Frapeety by public aurourncement &t e time and place of any previpusly scheduiad sale.

1 ender oF Ho designee may pucchase the Progerty o€ any sele.

Trustee shall deliver to the purchaser Trusiee’s' deeli couveying the Property without any covenaal OF Warfanty,
expressed of ropiied. The recitals in the Trusize’s deed shall be prima facle evidence of the truth of the steterpcuts made
therel, Trestee shall apply the proceeds of the sei¢ In'the following ardnry {nyto all axpenses of the sale, including, but ned
Yiraited 4o, veasoughle Teustee’s and sttorneyy’ feesy thi th all sons secured By thid Security Instraments and (<} any SRS 5
e provsdil oF PRTSINS tegatly entitled 1o it, s -

SR, Reponveyanse. Upon paymient of 21l suins senuted by this Secarity ipstrament, Lopder shall request Trustee 1©
reconvey (e Propasty and shall serrender this Serarity Watrament spd o) notes evidencing et secured by this Security instrumont 1o
Trazge, Trustee shall resoavey the' ‘f"m@crf::‘wimcm”w;arramy and without charge 1o the person o7 persuns Tegally entigled 10 il
Such pérsn ot persans shall pay any recordation ¢osts.

T g3, 0 Substitule Trustee. Lender may froni T 1o (e Temove Frosice and oppoint a SUCCESSOT IINSIET 0 any Trosee
sppointad neveunder:  Without coriveyaies’ uf e Property, ite doccenisst trustes shall gutceed 1o atl the tisle, power and duties
confereed upon Trisies hersin and by apphicable law. R :

24. ‘Agorneys Fees, As ased in this Sesurity Istrament and e the Hote, "attorneys feos” shall include any ationeys’
foes awarded by on appciiaie court. : R R -

25 Ridersto this Seravity Tibtrument. 1 ne of mote Tiders AT exscuzed by Borrywer and racorded togsther with
this Secutity Insrnment, (he coverants and apiedinents & coch subh rider shali be incorporated into wad ehell araend and supplement
1k covenaniy abd sEroemiEnts of this Secatiy Insthtnent a8 if the Tider(s) were 2 pért of this Security {nstramon.

‘ LOWARNING

- Jsless Borrower provides Lorider with eviderog of the indurmwe coverage & required by Borrower's contract, Lender may
purchasé insurance & orrawer's gxpense 1 proedt Lender's interzat, This insurance me) but need Tot, also protect Borrower's
interest. 1 the coltaieral becomes dumaged, the coverage: Teptidey purchiases may not pay any claim Bomowet makes or any chaim if
Barrower has obmined property coverage cleewhere.

L Rrrower is Tesponsible (ot ihe-cost of any ihatancs piarchased Ty Leuder. The cost of this tnsurance may be added to
Bossower's contract. If the coet ds ailded 1o the contriel, eho interkst rate on the undeilying conteacs will apply to this added amount.
The etforsive date uf coverage may 16 thie ditie 1ba e Rorrowet's prior coverage fapsed ov the date Bosrower faited 1o provide proof of
coverage. i AR g LAY
T boversge 2 eniler pirchiases may BE aeniieiEbly more expinsive than the Insirance Borrower can obtain on Bopowes's
owr aRd Thay 1ot gatisfy any need for property damegs coverage oF a9y sandatory Hubility msagance requiroments under gppiicavie
law. O R A N N IR . L E . .
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g 751;%&3:13’135!3; :Rs‘séfkidcf R R ) o i»rv{ ;é"'m' m':i‘uiuzﬁ Ridar

1 Balloon Rider : © [} Planned Unit Developient Rider
{ } 14 Pamily Rider { 1 Conversion Cptions Rider

[ } Second Home Rider { 1 Conversion Options / Feriodic Rate Limiis Rider
{ ] Index Conversion Option Rider [ ] Adjustable Rate/Conversion Option Rider
{ 1 Index Conversion Option / Periodic Rate Limits _ider i 1 Adiustable Bared fodex Conversion Option Rider

{1 013101’(&} {Si'f“fcif}f} B 1 1 Fixed/Adjustable Rate Rider

BY SIGNING BELOW, Borrower aovepts and agrees w fhe terms ai covenanis containedt in this Security Instvument and in
any ndwfﬁ} °xecu:cd by Bormower and recorded wsth it.

“Bortewer

“Borrower

-Borrower

. -Borrowsr

@) - T oL |
Kty 1 Ci s fpesiec .

(ot T Elings. Trustee of the é"mgs Family 1990 Teust, o0 estate in fee simple as tenants by entirety

o L 3 gD fﬂ‘ . ‘
/ﬁ g,..!,‘/ 2, :/424/& 2 .3 :’7&&3 .

Yirgingk Lee Elings, TruSte: of the Elidgs Famity 1990 Trust, an esiate in fee sitople as tenants by the smivety
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STATE OF (mm&yg
COUNTY OF 3 mﬂ\ﬁé

foresving -m#r?‘ 0t was ackaoaledg‘*d Tore mo
Tday Uf i 4)9

s T A A

3
Y 88,

this
by

——

/"J 5’/;/

Nom:y Public tar Orc&mr

STATE FORB GON
COUNTY

The foregoing instrument was acknowledged before me-

i Jday of .19 j .

Notary Public for Oregon

84y Coromission Expires:

STATE OF OR
COUNTY OF

‘Zigﬂﬁa‘:éﬁ._}

The 6 r».g‘@mg inste

Lh-s A &E"'{

-u was aclnmwiedged frefy

STATE OF GREGON
COUNTY OF

The § wregoing instrument was ackno wledged before me
this . day of ., 19

by

NMotary Public for Cenpon

My Conunission Expires

HE@EEST FOR FULL RECONVEVANCE

TO TRURTEE:

The uodersigned s the hoider of the Agresment secuged by &

His Decd of Trust. Said Agreement, together with 23l other

xrdda%ncss secured By this Daed of Trast, a3 bewn paid in full. Youare hereby directed 1o cance! said Agreement and this Deed of

Trus,
peon m persons legally entitled thereo.

hich ave delivered herel by, a0 1o reconvey, v«hmut wmanzv all the eamtc niow held By vou under this Deed of T Trust 1o the

Forne 3038 /90

Q?A?T; Q¥ OREGON: FJL’NT" OF KLAMA"‘I‘E

Fited for re r‘v“d & request of
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N of“,_..,_ .EX.Q_.&’}SL‘B

LGk

As M, 208 duty recorded in Yol H‘)&_;_,_._J
mx P‘ng.. PUEYL S R

FER

7 Qc'xaw?xa &isch, O ounty Clesk
By —-.__Ji‘\.. ﬂ?g,,;,%:ﬁ:w




