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NOTICE OF BEFAULT AND ELECTION TO SELL

Reforence i6 made to that certain trust decd made by Robent C. Sheridan and Barvars §. Koyior-Sheridan, husband sud wite, 85
graniorr. io Aspen Titie and Estrow, 28 trustes, in favor of Norwest Morigags, Tac., a8 benaficiary, duted 821137, recorded 3126157, in the
motigage tecords of Klamath Conuty, Oregon, in Vol M57, Page 17805, covering thie foilowing described real properly situated in said
courty and state, 10 wit: :

SEE ATTACHED

PROFERTY ADDRESS: 1851 Old Fort Read
Klamath Fuils, OR §7601

Thete is a default by the granior or other person owing an obligation or by their spocessor in intersst, the performance of
which is secured by said trusy deed, or by their Successor in interess, with respect to provisions therein which authorize sale in the
event of defiult of such provision. The defauit for which foreclosure is made is grantors’ failure o pay when doe the following sums:
monthkly paymenis of $1,376.06 beginning 5/1/98; monthiy payments of 51349 93 beginning 9/1/98; plus late charges of $61.73 each
tmonth beginning 5/16/98: plus prior accrited late charges of 30.00; plos advanses of $17.50; together with title expenss, COStS, trustee's
fees and aitorney's fecs incurred hesein Gy reason of suid defanly; and any focther sams advanced by ile beneficiary for the protestion
of the shove described real property and its intorcst therein.

By season of said default, the beneficiary has declared alf swns owing on the obligation sotured by said trust deed
imumesdiately due and payable, said sums being the foilowing, to wit: $169,413.53 with interest thereon at the Tate of 7.875 percent per
aonum beginuing 4/1/98; plus late charges of $51.73 each mowth beginning 3/16/98 wniil paid; plus prior accraed late charges of
$0.00; plus advances of 317.50; together with title expensc, Costs, trustee’s foes and attorneys feos incaived herein By resson of said
el and aniy furiher suws advanced by the veneficiaty for the protection of the sherve descritied real property and ite interest
thereint. i : :

For Additional Information:
NOTICE OF DEFACLT AND ELECTION TO SE1L
Yonnie Nave
RE: Trow Beet from BOUTE CRABTHEEE & FENNELL
L ‘ ' B0 Box 4143
Sherifian, Robert £, and Knylor-Sheridas, Berbars . Bellovue, WA V8069-4143
L Granter R {425) 585-1300
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Natice is hereby giver “hat the beneficiary and tristes, by season of said defaull, have clectod and do hereby elect {o
foreclose the trust doed by adveriesment and sale pursuant to ORS 86,705 te 85.795, and to cause to be sold at public ancion w0 the
highest bidder fur cash the interest in the described property which the grasitor had, or had the power o convey, at the time grantar
executed (he trus? deed, togother with any interest the grantor or granior’s successors in interest acquived afier the evecution of the
trust devd, to satisfy the obligations secured by the trust deed and the expenses of the sale, including the compensations of the trsiee
as provided by law, and reasonable fees of trusice’s attorneys.

The sale will be held at the hour of 10:00 o'clock A M., in accord with the standard of time established by GRS 187119 on
/12499, at the following place: inside the 2nd floor lebby of the Kimpath County Courthouse, 317 South Ttk Street, in the City of Klamath
Fails, County of Kiamath, State of Qregon, which is the hour. date and placs last set for the sale.

Notice is Rurther given that any person named in ORS 26.753 has the right, at any Yme prisr 1o five days before the dass iest
sei for the sale, to have this foreclosurs proceeding dismisved sud the trust deed reinstaied by pasiment 1o the bepeficiary of e eatire
amount then due (ather than such portion of the priecipal 55 would not then Be due had no defanh ocowrred) and s coring every
other default complained of herein by tendeting ths performance required vader tse chligation or trust deed, in addition to paying
said sunis or tendering the Perfonmance necessary 10 curs the defanlt, by paying at! costs snd cupenses actradly incurred in sufETing
the obligation 204 trust deed, together with trustoe’s and atorney’s foes o exoveding the wmounts provaded by suid ORE 86,753,

In construing this notice, the singular incindes the plusal, the wand “grantor” incedas any sutcessor in intemd o the
grantor as well as any oiher persom owing an obligation, the perfurisnon of whdch is secumed by sid wast dest. ang the wonds
"trstes” and "eennficizny® include their respeciive suceosssis in imerest, i any.
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A tragt of real properby In The W 172 of the 8B 174 of Section
22, Tawaships 38 Seuth, Range 2 Easb of the ¥illamatte Maridian,
in the Counlty of Klamath, State aof

Oregon, baing morao
Particularly dascribed as follows:

Deglinning at a point narked with o ona<haif inch stuel rod, on
the Baszerly right of way boundscy of GId rort Roesd. this data
esisting, which point bezrs Morth 32.72 feel and EBast 287.01
feet from the ZFouth one~sixt=anth corner of Section 223,

Township 38 Soulh, Rsnge 3 Eazit of the Willametre Meridian;
thenue along said Taskerly right of way boundury of Old Pork
Road, North 30 degrees 34° East, 96.858 feet and Notrth 23 degrees
G0' East., 239.)2 feet to a onz-half imeh iron pive: therce
leaving zald right of way boundazy,. a2t right angles, bearing
Seuth E7 degraes G0' Tast, 578.63 foel Lo s one-hglf inch iren
plpe; Lhence South 18 degreas 08' Wast, 318.12 fest vo a
sng-half inch lxen pipes thaznse Morth 57 degress 0G° Wost,
735.4% fsek Lo & ona-helfl ingh iron pipe on existiny fango line;
thanca vontinuing Horth &7 dogreas 09' Wask, 12.735 feak, more
or lesy, to bhe point of hasinning.
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