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THIS MORTGAGE, bads this. .- e 883 Of o Qctober ... ,19.98,

botween ._athele M. and Myron J. Gitnes, husband and wife

-—>

38 IGOTLEAZOT, And . Folmer N. Boatker and Bernice M. Bodtker, Fevocable
: : Living Trust -, &S mortgages,

WITNESSETH, Thai the merigager in consideration of ..
one~Hundred. Thirty~One Thousand and NG/100--- Dottars (3..131.000 )
paid to the mentgagor by the monigages, does hereby grant, bargain, seli and comvey nrio the ?ar#%ee, and the morigeges’s pes-
sonal Tepreseniatives, successors and assigns, that real propersy situsted in the County of . Flamath
State of Cregen, describod as follows:. o : oo

1)

Lots 1, 2 and %; -Block 37,First additicn to the
City of Klamath Falls. according to the official
plot thereof on file in the office of the County
Cierk of ‘Riamath County, -Gregeun. '

This Mortgage:is intended to correct and replace
that Moztgage between Mathels Bodiker and Myron
‘Gitnes, joint tenants ‘and Folmer N. and Bernice
#. Bodtksr, Living Trust dated July 18,1995
. in Klamabh Coimbty. Ovegon. . - o

Togethor withi all and singuler the fenements, hersditaments acd sppanenances thersants telouging or Iy say way Epper-
taiging, wnd which may tescafter thersto belmg or appeeats, and the reuts, igsacs zud profits therefrom, spd any and il Gxtures
vgon the premises at the time of the exccution of this mortgags os at any tme duzing the term of ihis mostgREe.

T 10 HAVE AND TO HOLD the premises wits the appartenances uag the siotigagee and the monigeges’s pevsonsl repre-
sentative, siooessors and sssigns forover. : ) ‘

This mortgege Is Imeaded ta sedire the payment of one {or more) promissory wote(s), in substzntisily the following fora(s):

$ 1.31-,060 wzth"-'iﬁ‘t‘ereat &t tbe’annual rate of seveun (7)
percent from November 18, 1998, payahkle in 360 installments
of not leass: thar; £871 per ﬁqnfi:h. ’




N Qv&ﬁﬁﬁ&‘“i fs“}"”z‘é 2% kbt ‘%S:—zjul k‘j his mm in toe date on which the laet scheduled principal payment becomes due, tamwits
Ths porigagor wemants that the proceecs of e Juan ropiewied by the rots) and thls morigege rie
(s)* _primerily for morgager’s pessonal, fakhy of hownliold purpeses (e Laposient Maoties below), o7
(b)' for an o:gpnizsﬂﬁn o {aven If mottgar s & tstumel peredis) for business oy erarnnrchal e,
This mofigege is futher conditioned vpon the falthiful shusrvance by the morgagar of e fuliowing o0 deseby expressly i into By ihe meat-
gagoT, o-wilt

Horigsgot is lawfully seized 3:( the pramists mémkﬂnw&&i aed srmmmbert e vimple Gile thessts, oR00p 35 fotiows (if n9 coeepiom, so satB)k

P e L

acd mongagot will warrent and defend the same against the claires o Grensnds ol il persons whogoever, e —— ~

Mornigagor wili pay the promissary note(s) sad ali instaliments of ivterest thereon provapiiy as the same booome due. according o the tenor of the peste(s)

So long ss this mottgags remains in force, morgager will pay all inxes, A5SSESMONIS, gr:d oaher charges of every nsture levied ot assessed wpos oF ageinst
the pre.miszs whea dee and payable, according 1o law, sud before the same becomes delingasat, and wril} alsc pay all 12563 levied of assesses on this MOREAEE of the
debt thersby secured, and will prompuly pay and sasisfy any mschanies’ liens of other encumbssrces thal, by apernidon of law of otherwise, becomie 2 tien upon the
tnortguged fremises superior to the Hen of this forigage. - R : i R

- Mostgagor will keep the lmsprovess rected on the premises in good order and repair aid will nat commit or sulfer sny wasts of the premises. At the
requess of the merigagee, the morigager shall join with 1he moTiEages In exzCuting on: o7 MIOL fnancing enls p ? 10 the Uriform Coammercial Code,
fonn setisfactary o the mongagee end will pay for filing the seme in the proper public office(s}, &5 wweil as the cozt of any len search made by fling officers or
seasching Agencics o5 may be deemed desisrble by the wostgagut. ' o
89 jong as this mortgage shall remiin in force, motgAger Wit keap 1ho buildings now etecird, of say which may hereafier be crsaed on the premises,

i

insured agaiust loss or darege by fire, with sxtended covemngs, to the xjent of § _ In same cOmpaNy of coropanies gotepiable & the rrongagee
and for the benefit of bath parties herzio as their interests mey appear, and will deliver al} the policies and renewals thereof o the totgagee.

WARNING: Uniess mortgagor provides mortgagee with evidence of insarance coverage as required by the contract or foan
agreement between them, morigagee may puschase insurance at mortgagor’s expeise to protect morigagee’s intetest. This insurance
may, but need not, alse protect morigagor’s interest. 1f ihe collateral becomes damaged, the coverage purchased by morngagee may
not pay any claim made by or against morigagor. Morigagor may later cancel the coverage by providing evidence thet morigagor
has obained property coverage elsewhere, Mortzagor is rosponsible for the cost of eny jnsurance coverage purchased by mortgages,
which cost may be zdded to morigager’s contract of toan belance. If it is so added, the interest rate on the underlying confract of
loan will apply to it. The cffective daie of coverage may be the datc motigagor’s pitor coverage fapsed of the date martgagor failed
to pravide proof of coverage, The coverage morgages purchuses may be considerabiy more expensive than insurasce MORgRgor
might etherwise obtain afone aad may not satisfy gny need for property damag™ nOVerage or iy mandatory liability insurance
requirerments imposed by appiicable law,

NOW THEREFORE, if the mortgagor sheil puy the promissary rote(s) and shall fully. satisty and comply with the covenants sereinbefore set forth, then
this conveyance siall be void, but otherwise it shall refaain in fuil foros ami vinue s 4 MONEAge 10 secure the payment of the promissary note(s) in secordance witl
the terms thereof and the performance of the co and egr <5 herein coatained. Any feilure to make any of fhe paymenis provided for in the notz(s) or this
origage whea the same shall become due of payable, of to perfurm any ag hereln ined, shall give to the mortgagee the aptinn 1o deciare the whots
xmouat due on the eote(s), ur unpaid ihereon ot on this morigage, at once duc and payable, and this morigage by reason thersof muy be forevlosed at any time there-
afier. 1f the meonigagor shall fail to pay any taxcs of oher chargies ot any lien or ingurance premium s herein provided te be cone, the mongagee shal) have the option
ts; pay the same. Any payment so made chall be sdded to ond become a part of the debt secuted by this motigage, and draw interest al the swime foie s the noteds}
without waiver, however, of any right eriting from bigach of any of the covendnts herein. Thme is of tie sssence with respect io all sums dus hereunder, and the
piomissoiy pote(s). Co o

Fn case 2 suit or action js brought to foraclese this morigage, the coutt ray, vgon motion of the holder of the morigags, withoui respect to the condition of
the property, appoint a regsivar to coliect the vensis asd profits arislng gut of the premises and direet the 1ecsiver 1o apply such rents and profits to the payment and
snisfeciion of the ameunt due under this mortzage, st deducting all proper chazges and sxpenses of the tecsivership, including 2 reasonable chatge far aitorney
foes.

fr 1he evasit ARy Suit or action o forecloss this morigege is commenced, the ksing party therein agroes 10 pay the sttomey faes, costs and disbussements of
i provailing panty, inclucleg statetory. <o3ts and dishunsesments ned eotis of titl seporifs) andlor tille search. 31 any appeal is taken from any judgment or decres
entered parsuant 10 such sult 67 action, the loging paily on appeal thersin promises to pay the anoiney fubs, costs and dishursements, including 21l statutory cosis and
Uirbursements, of the prevailing pany, To the exiznt Bermitted by b, ait v Suns shall be 256 ave speured by (e lien of this monigage and shall be included in the
fudgtrent of decres of forectoduse, ’ R K ;

‘Each and 4! of the covensnls wni agre Berein ined ohall spply to, inure to the beneit of, and bind the personal represeatatives, successars and/or
assipns of the morigngor aud of the mortggee tespestively. .

s construing this mongage aad relared noteds), it I8 undersiood that the monigagor of marigagee muy be more than one person. if the context so reguires,
thes shugalas shall be 1ken to mean and include the plural. Generally, &l gr icel chesiges shall be raade, rssamed and implied to make the provisions hereol
spply equaily to corporations and o individuals, - -

o1 - IN WITMESS WHEREQF, the morigagor has sxecuted this instrurpent the day and yoar first above wiitten. If the mostgager
is a corporption, ji hes saused:ith napee to be signed and rsagal, if eny, affized by an oficerdr other pe l
0 by vrder of its board of dizectors Ly : '
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STATE OF ORECOM: COUNTY OF KUAMATH 1 s,

Filed for recom at request of i . __the_13th
af October AD, 1988 o om _2:28 o'clock F. 3., and duiy recorded in Vol _ M98
of Mortgages on Page _3‘15(3}3 e
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