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TRIS TRUST DEED, w0 thi6 SR QOY OF oo 19.98__, between

Jinn G Héstwond. 2hd Liss. Rae Hestvoed .

o weeines o y as Grantor,
Lo, s et b o e R e e ey @88 Frastee, and

Aspen.Tisle & Eacraw

B

) et L L WTNESSETRS .
o Gmntor\ia'mvmab]y ‘granits, quégim, selfs and conveys fo frusies iu frasé, with power of sale, the proparty in
KL o COUREY, OFbOR, defchibaday: 0 |

-..L.GQ,}@_:? sh.B ?l‘éwe x +a¢ Reneficiary,

SEEY: EXHIBIT & attached

iogatih with alf and singu'sr the tensments, hassdittraords snd aomirisonivas &od enl’l other rights thereunto befonging or in anywise now
or horssiter sppactaining, and the rents, iuses and profita thorsaf and s fizfures now or horeattor sttpched i2 or used in consection with
fhe propesly. . L S e e TR L
'FOR THE PURPOSE OF SECURING ?ERFOR&’}AI!CE, of aach sgresment of grantar horbin contained and payment of the mun
2. Flve Thous 13 ' TRAY oot vt i B

oi.. . Foxt Jousang dol , e o

R OOG~00 .. Doiinea, witiv interset $hsrscn &erording fo ths terms of & promissory
noto of oven dale berswith, pagails lo benafic 4 order- andd wade Sy goantor, the finat paymant- of princinal and inferegt herect, i¥
fot pooner peid, fo b due and payabie 38, PRL.OLEA 0L even diva,
Tas date of maturley of the dobt secuved by this inetraient is the dats, stated above, on which (ho #nal instaliment of the note
becomes dise and peyable, Should the grariar eithsr agree to, nttomst ta, or actuslly eoll, convey, or axvign oil {or any part) of tha wrop-
arty or all {or any part) of grantor's intarast in it witkoys, dirst obtaining tho wiitten cousent or epproval of the beveficiary, then, at ths
beneficiary's option®, al! nbligations sscured By shin inu s irreapactive of ths meturity dates saprorsed eherein, or &ereiti, ahall bo-
come {ounediately due and payable. The exscution by granter of an varnest monoy. agreenwnt®™* doss not ~onstitute a aale, converancs or
assigamant. . o . .

To predect tho sscurity of thin frust deed, grastter agrsan: .-

. 1. To profect, presscvs and maintain tha property ir food condition end repxir; not fo remove or domolizh eny building or im-
movemant thsreon; not (¢ commif or permit any wesie of the pronerty, . BT

1. To complste or rectare promptly and in dood asid habiiadl; dition uny buiiding or improvemens whick may be consfructed,
damaged or destroyed thereon, eod pay when due ali cowee incaresd $herefor.

3. To comply with ail laws, oedi; ~ latiang, cov fa, conditions and restrictions affecting thw progecty; it ths benediciary
e0 roquests, 0 join in oxeculing mich finsnsing stntercents purrzant to the Unitaren Commmesciol Code as the bensficiary sy roguire and
fo pay tor filing same in the nroper puilic oifics or offices, az well a3 the cost of all lisn sesrches mede by iiing officern or nearching
sfencias ay may be desroed desirabls by the Beneficiary,

4. Yo provids and conds Iy intain i or ¢he buildings now or hereafter srocted on the progerty aim'nst ioze o
dmnsge by fite and such other hasards 93 the benelisiary mmy from time fo time roguite, in wn aoant not levs than 8. NJA. ,
writtes in vompaniss accopisdle la ths benelicicry, with Joss poyable to the lattor; &l policies of inxarance sha: be dofivered to the bene.
ticiary az soons as insured; (f she gSrantor shail fai for &Y FORLCH {o procure £ny such inverance and ¢o delives tho Policies to the bonsticinry
ot loase fiftesn days prior fo the expirstion of any policy of insurance now or heroafter placed on the buildings, the beneficiary mav pro-
cure the gane at grantor’s expanea, The arosunt collocted wnder any fire or other imsurance policy may be sppiied by beneficiary nupon
sny indobtednean sacurad kersby snd in mich order an bansficiary mey. determine ~¢ &t option of bensliciary tre entire amount so collected,
o7 any pace thereof, may ta relessed to grantor,. Such azpplication or relonse shad not cure or waive any delasuit or notice of dafauit here-
under or invelidate say sct done pusausnt io such notics,

5. To keep tho properéy fr00 lrom: comatruction lisns and to pay all taxes, assusamants and other charges that may bo levied or
aysassed upon or mfaiast ihe propordy hsiore any part of such taxes. pesesstasnts. snd cther charges becorns past dee or delinguent and
promptly delivos recaipis therefor to bsnaficiary; should ths grasior faii to raks payment of eny taxes, assesersants, inwurance premfures,
fiena or other churgsy payable by granter, aither by direst paymeni or by providing beneficisry with Sunds with wrhich i5 msks spch pEy-
ment, bonsficiery awy, et its option, raake payment, thereot, and the amourd ro pald, with intercst at e rate set forth in the mnte
sacurad horeky, togothor with the obligations describad in paragraphs § and 7 of this frust deod, shasll ba cdded to and become 8 part of
ths debt secured by this truzt deed, without waiver of any rights arizieg irom Broack of ear of the cxvensrts horent und for sech payroests,
with inlersat as slorovaid, the p-operty hersinbefore described, 88 well xx tho granfor, shed! ke bound to the s axtont thai they are
b i tcr the pay ¢ of the obligation Geroin desoribed, end all sush payments shall be immedintely dus ard paysbis withaut notics,
and the nonpaymont thesact chall, 2i the optica of the Lenticiary, vender oll miess secored by thiz tran? deed Pmnoredistely dus amd! DRY-
able aad constituie & bresch of thip trust desd, :

6.-To pay all costs, fees and axpenses of this. tragt including the cost of iitfe yasech a8 well as b other cazis and expencs: of the
tussioe incurved in conrection with or in anforcing this ohlignticn wad frustwe’s and aftarney's fses actunlly incurred.

7. To 22p i and defend any sction or: proceeding purporting 1o sifect vhe sovuriiy righis or povera of bernficiary or trustes;
and in any suit, action or procesding in whish ths Bonaficinry or frastes mny sppser, including sy muit for tha foreclosire of this doed
or any wuit or action: ralaied- to thie instratesd, inchwling it not limiied to its validity and/ec aai iy, o pay =i cosis and se-
rensss, incleding evidence of title aund the beneliciars's or frustes's asiornmey lees; ths emount of sitorney foes mentionad it this para-
graph 7 in adi caser afiall be tived by the irini couré and in the evant of ar agpeal from any juddsuent or decres of tho frial court, grandor
furthsr agresy 10 pay auch sum ot the appallaty ¢ ehall edjsdge reasonable as the bensliciary's or treston's attorTey foes on such appeal.

I is smutisally egroed that: S . .

8. in the avent that any portion or eil of the praperly shall bes faken under the righ? of inond d i1 ar 7 faz, bers-
ficinry eball heweo the cighi, if it so elects, 1o, reguire skt all or &ny purtion nf &he monies payable ar compensation for such talring,
Nms:mmwmmmmxmmqmmwmmam,mmnuﬁwmsmwwmmmsmm 2 bak, true! sampany

Mﬁmmwmw&mumwmmﬁ%ﬁimmmﬁéhmaﬁehmt
e | et 0w apenty Bareat, o7 20 a3raw apant linensed yndes GRS 63A.505 & 535585,
et of e opiien. . e
atdtese the lsimm of SN SaneRislavy aounend I6 comysviy fal,




Frood
r wRIUR Sk 5 GRS 07 1his Ertsouni reEeE WIpEY 31 mmmm AR N W RS e W reiisaarily paid of incurred Ey frantor
in.phe tisl avd appstisis. cousts; e Ho: paldor incareed by, Sopesiolary. dn sued provesdings, vid 1 pleooe: opnlicd sigon thy indshfud-
pess. sacursd - Faraby; and. drantoc GHrese:, @l i oW JRpeAe. 12 suckh -xatlong, eud, axtvahr sech dnsteaments a8 ohell Lo noveErary

i B8 -FOQ O T - Ay D
Q. At any. Simia andd from. time. 2o Hma upon. wiion. 1eg Dbevsticiary, . pey ¢.of iz {zee

2 ; wes, for ion), withoat atfecting she linbility of any gerson for the paymont of
the indebiediass, trusiee may (2) conpent io. the making of any mag or plat of the praperty; {5} join in grantisy sny eacsment or crest-
reconvey, withaut wareandy, ali or any past.of the progerty. The giantes i sny raconveyamne may B describad ax ¢hs person ov personie
fogelly entiiled thareto,” and. the recitals tharmin of, any. mattore o facts shell be cannfurive proot of the truthfuiness thereof. Trurtes’s

10, -Ugon sy delault by grantor hevesusler, Fenolictary may &t amy tims without nofica, either in pé;sun, b agent oc by = receiver
t bs appointed by & court, end without regard to the cdequecy .of any socurity for the indebtedness hareby secured, enfer upon and take
dne and unpaid, and apgly the same, lsss coats and expenses of eperation srd collection, including ronsonable atiorney's lece upon aiy
indebtedness gecirrad. hareby, and in such order ag benelicizry may detereina.
and oiher insursnce policies or compenantion or awarda tor any teking or damsgs of the zroperty, and the application or ralpase thereol 82
aforessid. shall not cure or waive auy deisulf or notice of default hervunder or invalidats any act dons pursusni to such notice.
being of the easonce with respec? 1o such paymant andfer performaacs, the benoliciary may declate ail suns szcusred hereby imeediately
dun and payable, In such an event the Penefidiary ey elect. ya procoed to lorecloms Shis trust deed in equily sz & mortéage or direct the
law or in eguity, which the benoficiary may hove. In the ovent fhe bensficiary elects o i 1 by advertil ¢ ur? sele, the bene-
iciary or the trustee shall execufe and cause fo be recorded.a written netice of daiauls and sicesion to sell thw property to satisly the oblige-
0 foreclose this trust deed in the manner provided in ORS 86735 to 84.7%35.

13. Aftsr the trustee has commenced foreclosuse by sdvartizament ard sale, and at any iimm prior to § days bofere the date the
consists of a feilure (o pay, when dus, suees seuurad by the lrust deed, the defsult may ko cured by paving the entire amount dus at the
time nf the curs other than such poriion £8 wowid not thin ba due bad no defauit veeurred. Any other deleslt that is capable of being
fault or defaults, the percon offacting tim curo chall pay to tha Bdanaficisry. all costs and expenses actually incurred in eniforeing
the obligation of thn trust deed tojethior with teustos's and gttoriey’s foea 220t excosding the amounts provided by isw.
the sale may be postponad as provided by law: Tan trustes may self the property. eiiher in one parcai of in sspacate parcels and chall zeil
the parcsl or parcelr at auction fo the highest bidder for cagh, pavable at the time of sele. Trustee shall doliver to the purchaser ifs doed
desd of any matters of fact abrll be conclusive. prooi of ite truthtulness shereoi. Any porson, excluding the trustze, but including the

15, When trustes solls pursuant to- the powers ﬁraﬁidgd lﬁ:ein, irusteo shall apply the procecds of =als to payment of (i) the ox-
penses of sale, including the comzensation of ths truatee and a cenconabls charge by truates’s atfernay, (2} to the obligntion sscured by
appear in the order of their priority and (4) $ho aucphsa, if ooy, to-ihe drantor or {0 any 6Uccassor in inisrest entitled fo such surplus,

16, Benoficiery may irom tims to time apscint o or ve ¢ any trustes named herein o: fo any successor trusice
powers and duties conlerred upon any frustes herein naroed or aprointsd hetgunder, Eack such appointrwnt anc substitution shail be
mads by written instrumens exscuied by beneficiary, which, 3{?:4:1 racerded in the mortpage records of the county ar counties in which the

17. Trustes actepés thia frust swhen shis desd, duly ezecutsd and scknowlsdged, is made a public rocord as provided by low. Trustoe
is not obligated o notify any periy heroto of pending saie wunder any othor dewd of trust or of any actien or proceeding in which grantor,

The grantor covenants nad agrees fo and with thio teneiiciary anct the beneiiciary’s succosser f1 inforest thei ths granies is iawfuily
solsed Ia See aimpio of the real property and hss & valid, unencambered ¢itle tharain, axcopt as may be ot forth in an sddendum or exhibit

WARNING: Unless grantor provides hassficiery with evidence of insurance coverage as required by the con-
{ract or loan agresment befween them, boneficiary’ may purchase insurance at grantor's expense to protect bene-
the soverage purchased by bexweficiary may nol pey-any clejm made by or against grantor. Granior may later cancel
the coverage by providing evidence thut grantor has ohiained propsriy ceverags sisewhere. Grantor is responsible
Ioan balance. I it is so added, the interest rate on the underlying contract or foan will apply to it. The effective dats
of coverage may be the dato granfors prior coverage lapsed or the date granior failed to previde proof of coverage.
obtain alonie and may not satisfy any need for property damage coverage or any mandetory liability insurance re-
quirements imposed by appiicable Jaw.

{a)* primarily for granior's peronsl, iamily or hexisnbul! purpossy (sas impertont Netics below },

(b) for an organisation, or (oven if grentos is a natursl porson; are for business or commercial purposes.
persanal reprasantatives, succeesors and anaigne. The term benelicizry shail mean ths holder and owner, inckading pledges, of the coniract
secured kereby. whether or mot narmd as 8 Benaficiary horsin. B T
if the context go requires, the singular shall be taken to mwan and includs the placsl, and that gonsrally ll grammatical chenges shall ke
made, sesumed and implied to make the srovisions fereot upply cqualiy fo corporations and to individuals,
* APCRTANT NOTICE: Daleta, by Jinlng out, whithevor warvnty ) e (b} s C:“’R. e Ay 5"“‘?‘”@”
ot enplicably; if wamsnty (af is epplicotie and tho heoellciary is & criditor hy,—qc Wesrwsod " el

in suoh: prosoedings, sall T paid 10 bemelotaig and: sppiinf bESIE iyt upon anp reatonabie costy sud expenies ant stiornwy’e fwes, both
in oléd:i:‘ging, such compgensation, prompily. upen & . . .
LT i 3 and. présardation of this desd and
the note for endorsemant {in cass af fyll reconyay
ing any. resfriction thurecn; (g} join in any subordinatics or other agresvment aifecting thia deed or the lien or charge thereol; (d)
fees for any of the servicea mentioned It Shin parageaph shall be nwe less than §5.
possession_cf the property or-any part thereof, in ite. own neme sus or otherwins oolizct the rante, issues snd profids, including these past
11. Tho entering upon and taking possassion of the property, vhe collaction of such rents. issuss and profits, or the proceeds of fire
12, Upondelau!s by grantor in pagewni of ary indobiedness mecured horaby or in grardor's perforenance of any agreemnnt hersunder, tize
tructes to foraclose this trust desd by advertivomsnt and sale, or rany dirsct the trustes to pusguo any other tight or remedy, eithar at
tivn secured heroby whorsupon the frustes sioll fin the time and piace of sals, give notizs thersol as then sequired by law and proceed
trustes conducts the sala, the granter or any other parst 0 priviieged by QRS 86,753, may cure ihe defaustt or defaulty. It the delault
cured may be cured oy tendoring iko performiace revyaired undar the obiigation or trust desd. In any ceve, in additios 2o curing the de-
1%. Othervise, the sulo ahall bo kel on the dats and. gt the tims and plave desigosted in ths notice of sale or the time to which
in form s reguiresd by law conveying ths property 3o sold, but without any covenant of warranly, sxgress or izmplied. The recilals in the
grgntor and beneficiary, may purchsece ai the asle,
the trust deed, {3} vo all psesonz having recorded lisns suboequent fo thn interest of the frustoo in the trust deed rs thsir iateresis mey
appoinied hsreunder. Upan such zppointent, and withcuf conveyance fo the successor frustes, the lafter shall be vested with all title.
property i situa’ed, shall be conclusive proof of progsr ap ‘ £ of the & £ treatec,
Sonoficiary of irustes ahall be a party unless such sction or procecding is Lrought &y frestee.
atiached hercfo, und that the grantor will warcand and-forever defnd the sumeo agsinet il persons whomsoever,
ficinry's intersst. This insurance may, but nesd nbt, afso provect grantor's interest. It the collateral becomes damuged,
for the cost of any insurance coverage purchased by baneficiary, which cost may be added ¢o granfor’s confract or
The coverage beneficiary purchases may be considerably more expeneive thar insurance grenicr inight othersrise
Ths geantor warrants that the provssds of the lpan represenisd by the above described rote and this trust deed ars:
Thie deed applies to, inures to the benetit of aad bind:s all parties hereto, their hairs, logaines, devisses, administrators, axecuforss,
In consteuing this trust deed, it is undessioed that the grentsr, trﬁttes a#:l;’m‘ bemficiar} may esch be more fhan one persen; thet
IN WITKESS WHEREOF, the grantor has execufed t‘hia-jat;imment the a‘zs‘y apd year first abo;e written.
as tech word Is defined in the Truth-ln-lending Ast gnd Lagutation I, the ! o

disclosures; for this perpess use Slevons-Nase Forh Na. 13T, or equivalent. 458 Rae Weatwoond
1# campiands with'the Act i3 Nat raqulees, dlsrageind this nalide: g - ,
T STATE OF OREGON, County of =k SN L)
- This insteumant wase aukmw)re&é before me on d

boneficlery MUST camply with the Act and Regulgtien Ly moking requived (-]

7

by L0 G e doou s -+ LR A e
.This instrument wos acknowlodged belore me on ...

LT

hY

S cm ST S e - seoreredsgrem o s
HOTARY PUBIAGOERGEN. S A T
¢ CUMVISSIONNG 053738 ~
- e n

AP h { ' if—*\ rz,f .,?‘" ,Z/F' . f/ y ¥ '3
Ly COAMISSTHELPIRES AUG. 18, 20907 S VN 7 770 (T B8 Q| -0 & S o
¢ il E 2 : . . . e
o : i Notary Public for Oz';:gor; My commission expires &)jf _lﬁ)f:i
amum‘ma_mu RECONVEYARTE {To be ueed enly whay chltgations kovs bewn potd}
S e iy Trusize . ] b
‘The andessignied s the legsl owaes and holder of ali indebtedness secured By the foregoing trust deed. Al sums secutred by the fruss
decsd have beon: fully phid e eatistied. ¥ors Aoredy sredivicted, on payment fo vou of any Mmoo to Tow wader thy Jerow of the
srued deod-or -puvgsant to statule, fo-caniel el evid of indebtad, d by the trest deed {which are dslivered fo yoxt herewith .
togather with the truet devd) amd to reconvey, without wasranty, fo the parties designsted by the teema of the drust deed ihe sstate nowr
hsid by you undar the same. Mail reconverancs and 6mnn§nfa to S L

DATED: et UV 1 30 I

D6 nad Tos i destioy Hils Tt Doed OF THE NOTE which i sezurw.
Roth s be delivered ™ the frusfes foy cuncalintion bofece :
. wenmvayonse witl Eo made.




BLOCK 25, LOT 1 in KLAMA’I’H FALLS FOREST ESTATES. HIGIHTWAY 66 UNIT,
PLATNO.2

BLOCK 15, LOT 24 in KLAMATH FOREST ESTATES
BLOCK 20,LOT 2 in KLAMATH FOREST ESTATES
HLOCK 26, LOT 13 in THIRD ADDITION to NOROD RIVER PARK
BLOCK 13, LOT 10 in SECOND ADDITION to NIMROD RIVER PARK,
The lots below describad ars in KLAMATH FALLS FOREST ESTATFS - SYCAN UNIT

6. The Southerly 415 fast of the Basterly 1033 foat of Lot 7, Black 8
{MAP 33132200 TL 380 described as 7Ty

The Nottherly 415 foet off the Basterly 1035 feat of Lot 7, Block 7
MAP 3313-3300 1] 4400 described as 753)

The Nostherly 415 foet of the Eusterly 1035 feet of Lot 14, Block 10
(MAP 3313-3400 TL 2000 described az 14B) '

The East 1035 feet oftinoﬂhMOfee&,m&%mﬂmgNmmm&stﬁm
of Lotl, Block 11, (MAP 3313-2800 TL 5300 described ge 1C)

10. Al Lot 10, Biock 14, EXCEPT the Norih 400 feet and the Bast 1035 foet,
(MAP 3313-2300 11 3360 described a5 10D)

’

STATE OF OREGON: COUNTY OF KLAMATH - 8

Fited for vecord at requess of Golleen Breway e e 13tk day
of October AD, 19 98w 234 o'ciock __P._ M., and daly recorded in Vol mog
of ————Mortgagea - Page 37530 .
’4’/  Harneths G, !.A’:L‘sch; County Clerk
By A , iy

l,li ; /;‘_4 ,

$20.00




