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THIS DEED OF TRUST is faade &

vu»;imgv};;gv e Q:aﬂtog, ) 50&1% Y

R o , {harein "Borrawer™),

REGIONAL AHSTRACE, INC. - ER— A,

LR e e e Ciens f{hérain*’h‘wem"}, and the Reneficiary,
AMERICAN LIBERTY CAPITAL CORPORALIVN  DEA AMBESTCAN LIBERTY FUNDING,

- B S PR L B 0 & vorporation grganized and
existing under the laws of . CALAFOARIR - e o
whose address.is 15000 MACARTHUR BLVD., 4TK FLOOR, : S
IRVINE, CRLIPORNIA 9261%-14420 . : {herein “Lendex™).

B‘.’}mﬁwﬁﬂ, in: comaideration of the indebtedaess berain r%qited’&rﬁi"the trust herein ereated, revocably granis

and conveys to Trusiee, in runt, with power-of sale, the following. doscribed property located in the County of

KIBMATR . Ll ,--.;*S&ixsj,ﬂf'%ﬁ’
_ LRGRL, DESCRIPTION AUTACHED BERETC il MADE i PART HEREOF.

W
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which has the sddress of 24914 CLOVER CREEK ROAD T

(Steest)

KLAMATH FRLLS, : A Oregen - . 97603 (herein “Property Address™);
(Cits : Tty Cobet

TOOETRER with all the bnprovements now of herasfter arccted on the property, and all sasements, rights,
arpurtenances snd rents {subject however o the rights and authorities givon herein to Lender to collect and apply
such renis), ail of which shall be deemed to he and remain a part of she property covered by this Deed of Trust;
and gli of the foregoing. togather with said property {or the leasehoid estats if this Desd of Trust is on & leasehold}
are hereinafter referrsd to as the "Proparty”;

Ty SECURE to Lender the repayment of the indsbtedness evidenced by Borrower’s note dated

AUGUST €, 1998 and extensions and renswals thereof (herein “Mote™), im the principal sum of

UL $ 55,000.00 , with interest thereon, providing for monthly instaliments of
prinnipal and intevest, with the halence of the indehtedness. iff not sconer paid, due ond payable on  PUGUST
6, 2023 . the payment of all other sums, with interest thereon, advansed
in aceordance herewith to protect the seourity of this Tocd of Trust; and the performance of the covenants and agree-
moants of Berrowsr horein contained, - o -

“Barrower covenants that Borrowerie fawfitlly seised of the #state heraby comveyed and bas the right te grant
and gonvayr the Property, and thnt the Progarty is umsncurberad axcepl for encumbrances of record. Borrower
covenants thit Horrowsr warranty snd will defend genorally the title to the Property against all elaims and
demnands, subject to encumbrarces of record,

CInIFoRe COVENANTS, Borrowsr and Lender covenant and agros az follsws:

1. Payment of Principsl and Interest. Borrower shall provapily psy when due ihe pringpal and interest
indebtodnoss avidenced by the Note and lata chavges as provided in the Note

3. Fund for Tases and Insurssee., Subject to applizsble law or & written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments of principal and interest dre payable under the Note, until the Nete is paid
in full, & sum (herein "Funds") equal to snatwaifth of the yearly saxns and assezsments (inchuding condorinium
and planned unit davelopment soasssisents, if any) which may attsin priority over this Dead of Trust, snd ground
ronts on the Proparty, if amy, plus one-bwelfth of yearly promtur instalimants for hazard ingurente, plus
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vidad o8 & prioe mortgrge or de : suck: Inlder s an histitotiens! Lerdor. S
¥ Hyrvawer pays Fands to Lengor, akail B beld in an institution the deposite or accounts of which are

ingured or guaranteed by a Foderal ur sbuts ageiey Gncluding Lander if Tender 18 such s stitution). Lendor
shall apply the Funds w psy suid taxes, naseusniontn, insurance. bramiums and ground rents. Lender may rot
charge for so bolding and applying the Funde, analysing said sccoust or verifying and compiling said essossmonts
axnd bills, unless Lender pays Hotrower interes on the Funds acd applicable law permits Lender to make auch a
charge. Borrower and Lender may agree in. writing at the time of exscution of this Deed of Trust that interest
or ike Funds shall be paid to Borrowar, and uniese such agresment is made or applicablo law requires such intevest
to be paid, Lender shall not be required te pay Bosrower any interest or earnings ~i the Funds, Lender shall give
to Borrower, without charge, an annual accounting of the Funds showing cradils ang debits o the Funds and the
purpese for which each debit to the Funds was made. The Punds are pledged as additional security for the sums
secured kry this Dead of Trust,

IF the ginount of tha Funds hald by Lender, together with the f.iture monthly inssaliments of Funds payable prier
to the due dates of taxes, sssessments, insurance promiums aud ground rents, shall excead the amount reguired
W pey said taxes, nusezoments, insurance promiums and ground rents & they fall dus, such excess shall be, at
Borrower’s uplion, either promptly repaid to Borrower or credited to Borrowsr on monthly installments of Funds,
If the amount of the Funds held by Lender shalf 1ioé be sufficient to pay taxes, assessments, Insurance prontums snd
ground rants as they fall dve, BDorrowar shell pay ta Lender any amount neceseary 4o make up the deficiency in cne
or ore paymenis ae Lender may require,

{Jpon payment in full of all sums sesured by this Deed of Trust, Lender shall premptly refund to Borrower any
Funds keld by Londer. If under paragraph 17 horeof the Property is sold or the Proparty is etherwize acquired by
Lender, Londer shall apply, no lator than immedintely prior to the sals of the Property or itz seguisition by
%e;xlxs.iar, any Funds held by Lendar ac the time of application as e credit agsinst the nums secured by this Deed of
Trust.

3. Application of Puvients, Unless appleable law provides otherwise, all payments received by Lender under
the Mote and paragraphs 1 and 2 hereof shsll be applied by Leuder firet in payment of amwcunts payshle to
Lhen-g?r by Borrower undsr paragraph & hareof, then t¢ interest payable on the Noto, arnd then to the pringipal of
the MNeote.

4. Frior Mortgages sud Doada of Trust; Tharpes; Livns. Borrower shall perform all of Berrowsr’s obligations
under sny martgege, deed of trust or other security agreerment with s ¥en which has priority over this Deed of
Trust, including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid olf
taxes, assessments and cther charges, fines and kmpositions attributable to the Property which may atiain a
priotity over this Deed of Trust, and leasshold payments or ground rents, if any.

8. Hesard Musursnee. Borrower shall kesp the improvements now existing or hereafter erected cn the Property
insured against loss by fire, hazards included within the term "extendsd coverage”, and such other hazards as
tender may require and in such amounts and for such pericds as Lender may require.

The insurance carrier providing the insurance shal: be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withhald, All insurarcs policies and renewals thereof shall
be in 2 form sceeptobie to Londer and shall include & standard mortgage clause in favor of and in & form
acceptable to Lender. Lander shall have the right to hold we policies and resewals thereof, sublect to the terms of
any morigage, deed of trust or other sscurity agreement with g lien which has priority over this Deed of Trust.

In ths avent of Isag, Borrowor shall give prompt notics o the inguranne carrier and Lender. Lender may meke
pract of less if not maads premptly by Borrower,

If the Proparty is abandoned by Borrower, or if Berrower fails to respond to Lender within 30 daye from the date
notice it mailod by Lender to Borrowsar that the insurance carrier offers to settls & claim for insurance benefits,
Lendor is authorized b0 collect and apply the insurancs proceeds ot Lender's eption either to restoration or repair
of the Property or to the stuns sacuved by this Peed of Truat.

8. Fresorvalisn and Mahdtonases of w2 : Coodomivduas; Plevmed Unit Developments.
Berrower shall keep the Property in good repair and shall not commit waste or parmit impairment or deterioration of
the Froperty and shali comply with the provisions of aay lease if this Desd of Tyust is on o ieasehold. If this Deed
of Trust is on & uni in 8 condeminium or a plavned unit development, Borrower shall perform all of Borrower’s
obiigations under the doclaration or covenanis «reating sr governing the condominium or planned unit
doveiopmient, the by-laws and regulations of the condominiure or planned unit development, snd constitusnt
dncumenis,

7. Pretection of Lender’s Security. if Borrower fails 1o perforin the covenants and sgresments contained in this
Deed of Trust, or if any action or proceeding in commenced whith materially 2fets Lender’s interest in the
Property, then Lender, at Lender’s sption, upon notice to Borrewer, may mske such appearences, disburse such
sums, including, reassonable attorneys’ feas, and take such action as iz necassary to protest Londer’s interest. If
Lender required mortgage insurancs ss a condition of muking the loan secured by this Deed of Trust, Borrower
shail pay the premiums reguived to maintain such insurance in offect unt!! such time as the requirement far such
insuronce terminates in sctordanse with Bovrower's and Lender’s written agreement or applicabie law.

Any amounts disbursed by Lender pursusnt o this paragraph 7, with interest thereon, at the Note rate, shail
bocome sdditionnl indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to
other terma of payrsent, such amounts shall be paysable upon notics from Lander to Borrower requesting payroent
{heraaf& Mothing contained in this pursgraph 7 shall require Lendsr to incur any expense or take any action
hersunder, :

8, Tnspection. Lendsr may make or cruse to be made reasonabls entries upon and inspections of the Property,
provided thet Lender shall give Borrower netive prior io any such inspection specifying reasonable cause therefor
related to Londer’s intovest in the Preperyy, - : oo

8. Comilommation. The proceeds of any award erclaizn for damages, direct or sonseguentisl, be sooneetian with -
miy condemnation or other taking of the Property, or part theresf, sr for conveyance in liou of rondsmpation, are
heraby assigned and shall be paid to Tonder, subject & the rorme of any mortgags, dead of trust or other security
agreement with a len which has prisrity over thiz Desd of Trust.

10. Borrowur Fet Relosmad; Ferhoarznos By Lender Not 2 Walver, Pxtension of the time for payment or
modification of amortization of the sums secured by this Deed of Trust granted by Lender to any sucsesstr in
intarest of Borrower shall not operate to reléase, in any manner, the Kshility of the erigina! Porrower snd
Berrower's aiiceeszors in interest. Londer shill not be reguired to comrnencs provecdiygs against such nuctessor or
. refyse by extend time for payment or othérwise saodify amiortization of the purms seeured by this Deed of Trast by
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srmiory wiet Asdies :
‘comtained shall biod, end the righ

2 3 aexdield to, the Yespective successors snd assigns of
Lender and Horrower, subject o the provisisas of paragraph 18 boreof, All covenants and agreements of Borrower
shioil be jint end several. Any Borrowsy who ¢o-signs this Dead of Trust, but does not sxecule the MNote, (a) is
co-signing thin Deed of Trust only t¢ grant and convey tlint Borrower's intarest in the Preperty to Trustse under
the terms of this Deerd of Trust, (3) is not persenally Bable on the Note or undor this Deed of Trust, and (c) agrees
that Lender and any other Borvowsr hereunder muy agree lo oxtend, modify, forbear, or mabe any other
accommodations with regard to the terms of this Deed of Trust or the Mele, withowt that Borrower’s consent and
without releasing that Borvewer or modifying this Dead of Trust as to that Berrower’s interest in the Preperty.

12, Notice. Except for any notice required under applicable lav to be given in anciher maaner, (3) any notice to
Beorrowsr pravided for in thie Deed of Trust shall be given by delivering it or by mailing such notice by ceriified
mail addressed to Borrower s the Property Address or at such other address as Borrower may designate by notice
to Londer as provided herein, and {(b) any astice to Lender shall be given by certified mail to Lender’s addross
stated hevein or to such other address as Lender roay designate by notice io Borrower as provided herein. Any
notios provided for in this Deed of Trust shall be deemed to have been given to Borrswer or Lender when given in
the msaner designated hersin,

135. Gevarning Taw; Severaldlity. The state and local Jaws applicable to this Deed of Trust shall be the lawg of
the hurindiction in which the Property is Tocated. The foregoing sentende shail not limis the epplicability of Federal
law to this Deed of Trust. In the avent that any provision or clause of this Deed of Trust or the Note conflicis
with applcsbie law, such conflict shall not affect other y.ovisions of this Deed of Trust or the Note which can be
given offect without the conflicting provision, and to this end the provisions of this Deed of Trust and the Mote are
declared to be severahla. As used hevein, “rosts”, "ezpenses” and "attornsys’ fees™ include all sums o the extent
not prokibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the
time of execution or after recordation hereaf.

15, Rohaebilitation Loan Agreernant, Borrower shail fulfill all of Borrower’a cbiigations under sny home rebabilita-
tion, improvemans, ropair, or other loan agreement which Borrower eniers into with Lender. Lender, ot Lender’s
optinn, may reguire Borrower to szecute and deliver to Lander, in o form accepiable o Lender, an assignment of
any rights, claims or defenses which Borrower mey have sagainst parties whe supply laber, materials or services
in connection with tmprovements made 1o the Property.

18. Tranafer of the Property or a Bepaficis! Gulorest in Borrower. If all or any pari of the Property or any
interest in it is sold or tranafarred for if 2 beneficial intersst in Borrewer is sold or transferred and Berrower is
not a matursl person) without Lender’s pricr written consent, Lender may, at its option, require immediate
payment in fall of all sums secured by this Deed of Trust. However, this option shall not be exercised by Lender if
exercize is prohibited by federal law as of the daia of this Deed of Trust,

¥ Lender exercises thiz colion, Lender shall give Barrower notice of acceleration. The natice sheli provide a
perind of not less than 80 days from the date the notice in dsliverad or mailed within which Borrower must pay all
sums geciwed by this Deed of Trust. If Borrower fails o pay these sums pricr to the expiration of this period,
Lendar may invoke any remedies parmitted by thia Deed of Trust without further notice or demand on Borrower,

Noxn-UMrorM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Kxeept a&gmvided in pa t?hlti bereof, upon Borrower’s breach of
any covenandor agreementof Borrowerin this Deed of Trust, Incindingthe covenantsio pay when due any
sums secured by this Deed of Trust, Lender prior to accelerationshall give natice o Borrower as provided
in paragraphl? hercef specifying: (i} the breach; (2) the action requiredto cure such breach; (3) 2 date,
not less than 10 days from the dale the notice is mailed to Borrower, by which such breachmust be cured;
and {§) that feilure to cure such breach en or hefore the date specified in the notice may resuit iu
werelerstionof the sums secured by this Deed of Trust and e of the Property. The notice shall further
infarin Borroewer of the right to reinstete sfier gecelerationand the right to bring a court action fo_assert
the non ealsterce of a default or suy other defense of Borrower io accelerationand sale. If the breach
is net cured cn or before the date specified in the notice, Lender, at Lender’s option, may declare all of
the sinos secured by this Deed of Trustio be immediatelydue and payable without furtherdemandand may
invoke the power of sale and any other remedies permittedby applicablelaw, Lendershall be entitied to
collect all reasonablecosts and expenses incnrredin pursuingthe remedies providd in this paragraphl?,
including,but not limitedte, reasonablettorneys'fees,

If Lender invokes the power of sale, Lender shall execute or cause Trusteeto execute a writter netice
of the ocrurrenceof an eveni of defauliand of Lender’selection to cause the Propertyto be sold and sholl
couse such notice to be recordedin each county in which the Propertyor some parttheresfis located, Lender
ot Trusteeshall give notice of sale in the manner prescribedby applicablelaw to Borrower and to the other

ersons preseribedby applicablelaw. After the iapse of such time as may be requiredbg applicableiaw,

rusiee, withoui demand on Borrower, shall sell the Properiy at public auctisn to the 'ggest bidder at
the time and pince and under the teymedesignaiedin the notice of the sale in one or more parcelsend ip such
orvder as Trustee may determine. Trusteemay postpone sale of all or aniparcei of the Propertyby public
announcemeniat the time and place of any previously scheduled sale. Lender or Lender’s designee may
purchasetthe Properiyaf any sule.

Trustee shall dejiver to the purchaser Trustee’s deed conveying the Property so seld without say
covenant or warranty,expressedor implied. The reciiadsin the Trustee’sdeed shall be prima facie evidence
of the truthof the siatementsmade therein, Trusice shall apply the proceeds of the sale in the fciiewing
erder: (@) to all reasonabiecosts and expenses of the sale, inchading, but nol Nimited to, ressonableTrusiee’s
and sttorneys’ fees and costs of title evidence; (b} to all sums secuved by this Deed of Trust; and (¢) the
exciss, if any, te the personor personsiegaily entitledtheraia,

12, Borrower's Right te Relestate. Notwithstanding Lendor’s scesleratien of the sums secursd by this Deed of
Trust due o Borrower's breach, Borrower shell have the right to have any proceedings begun by Londer teo
enforce this Desd of Trust disconiinued st any time prior to the sarlier o ocour of (i) the fifth day before sale
of the Property pursusnt 1o the powar of sale cootained io thie Desd of Trust or () entry of a judgment enforcing
this Deed of Trust ift (a) Borrowar pays Lendsr all surns whick would be then due under this Deed of Trust and
the Nate hed no accelerstion occurred; () Borxower cures all breaches of any other covenants or agresments
of Serrower contained in this Deed of Trust; {¢) Barcower pays all reascnoble expenses incurred by Lender and
“Trustes i snforeing the covenanis and agresmenis of Borrower contaived in this Teed of Trost, and in enfercing
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doai Trust, Londer's iutevest in the Froporty PR ot 1o poy the sumy serured by this
Dreng of Trush shall continue unimpaivel. Upon such payroent and cure by Borrower, this Deed of Trusl and the

ohligations secuved hereby shall vemal  in full force and offsct as if ‘s grceleration had cecurred. :

18. Amgignoant of Bents; Appointmnent of Rousiver; Lander jo Posacenion. As additienal sseurity bersunder,
Rorrower hereby esaigos to Lender the venis of the Propurty, provided that Borvowsr shall, prior to scoelerativn
under paragraph 17 hereof or shandonmaent of the Property, have the right to collect 20d redain such resis as
they hecerne due and paysbla.

Upon acceleration uader paragraph 17 hersof or abandonment of the Property, Lender, in perasn, by agentor by
judicially appointed recaiver shall he entitled to enter upen, take possession of and aanage the Property and to
collect the rents of the Property including those past dus. Al rents collected by Lender or the receiver shall be
appled first to payment of ihe coats of management of the Property and eollection of rents, including, but net
timited to, recaiver’s fovs, premiums on receiver’s konds and reasunable attorpeys’ foes, and ther to the sums
secured by this Deed of Trust. Lender and the receiver shail be lizble to account only for those rents actually
recaivad,

20, Reconveyance. Upon paynent of all sums secured by this Deed of Trust, Lender shall reguest Trustes
reconvey the Property sad shall sw nider this Dead of Trust and all notes evidensing indebteduess secured by
this Deed of Trust t» Trustee, Trustes shall reconvey the Property without warranty and without charge o ths
person OF persens legaliy entitied theveto. Such person or persens shall pay all costs of recordation, if angy.

91. Substitate Trustae. fu accordance with applicable law, Lender raay frova time to time ramove Trustee und
appoiot a suceossor trustes to any Trusiea sppointed hereunder, Withoud tonveyance of the Froperty, the
succasnor trustes shall succeed to all the dtle, power and duties conferred upon the Trustes herein and by spplicable
faw,

2%, Tne of Proporiy. The Propesty is net curre! yily used for agvicultural, gimber or grazing purposes.

93, Attornsye’ Fesa. As used in this Dieod of Trust and in the Note, "attorneys’ foes® shall include attorneys’
fees, if eny, which shall be awarded by sn appellabz cowrt

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTCGACES OR DEEDS OF TRUSY

Borrower and Lender request the holder of any mortgags, deed of trust or other encurbrance with alien which has
privrity over this Deed of Trust & give Motice $o Lender, at Landey’s address set forth on page one of this Deed
of Truss, of any default under the superidc encnrhrances and of any sale or other fereciosurs geiion.

: amézsé‘ys 7

T WrTnESS WHEREOF, Borrower hag executed uis Dead of Trust.

o . ' )
SraTE OF QREGON, R County B %\{ E&N&M&-,-
On thig Y Gay of C‘J/Vé ijg‘ , parzonaily appeared the above zamed

and acknowledged the foregoing ingtrument ¥ bs voluntery act and deed.

(Oificial Sebd

e L rd
Natary Public for Oregy}i
My vomumission ex@s:ﬁé«

S  REQUEST FOR-RECONVEVANCE.
TO TRUSTEER: :
The undersigned in the holder of the note or notes sscured by this Deed of Trust. Said note or notes, togother
with ali othor indehtedness sacured by this Desd of Trust, have been paid in full. You are herehy dirseted to cancel
- gaid note of notes angd this Deed of Trust, which ave delivered hereby, and to reconvey, without warranty, ail the
sataie now held by yeu uader this Dised of Trust to the persoi o persons togally entitled thereto.

Dated

. @ipass Bal ity Scm Sownrved B Lanbes and Bosorden) '
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AMERICAN meﬂ PURDING
19406 MacARTHUR BLVD,, FOURTH FLGGR
IRVINE, CA 92612-1442

'BORROWER:  JOHN B.LYTLE, JR. AND LAURA J. LYTLE
LEGAL DESCRIPTION
LOT 13, BLOCK 3, KEAMATH RIVER kCRE:- B THE COUNTY OF KLAMATH,

*STATE OF GREGAN.

STATE OF OREGON: COUNTY OF KLAMATH - .

Filed for record at roquesiof ___ M;gg;k@gﬂ“ . : : the 1zzh day
af Desaher A..)., 19 68 a___2:%4  e'clock___ P, M, andduiyrecordedin ol __ M98 _
of e BT EERAERE onPage 37563 .

. : L 7 - Bernatha {5, Letsch, County Clerk
©§30.00 S o Byw‘;ﬁ,&x}




