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ATH OF GREGON,
cemfy thst the within® instrument
ved for. record on the

s ,at
..M., and recorded in

RECORDERS U3 ;.

- of said County.
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PRI TRUST BEED, tade thid BN dayor OSEOVET . ,betwes}a\
L TRENZA. L, ROLLINS. ... 7. . L s \

',
]

remevm g saden g en b e . ey @8 Grantor,

ASPENHITIE S nsquw,.: e Trustes, and

Vet ier Ve inte . ; as Benefiviary,
- SRNUE IR - CWITKNESSETH: - :
» Grafitor 'ys_’r';_'e‘voqs&{y grants, basgains, and ronveys fo frustee in frust, with power of sele, the property in
: : . County, Oregon, describodas: - 5o o - :

Riawarh = - L
Lot 25, Blogk 8, SPRAGUE RIVER VALLEY ACRE s ip the Cuunty of” ¥Klamath, State of Oregon.

togather with all and singuler the & nte, heradilanients and apprirtenances ond all sthor rights thecennto bolonging or in anywise now
o}: Lersalter spperisining, and the rente, lesstes and prodits thersut and eli fixfurcs notr or hareaftsr altached fo or used in conmection with
the propersy. : Tty roa : o EI :

.; THIRYY FLVE THOUSAND ONE H

AN (5‘75 ’IOG' UO’ . Dallars, with intersat therson accocding to the terms of & promissory
nofe vl even date hecewith, payable i bensfidinry or order and miade Sv 'faanéor_, the tinal payment of principal and inferest herenf, i
Got anommsr paid, o be due and payable pgt'jb.er__ls’ i .ﬁ‘ﬁ.‘:gq.

The date of matrrity of the Jebt securcd by this instrumeont i3 he date, vézied abovs, on which ke final inctaliment of the note
beconses due and payadle. Shonld the. granfor sither sgree to, aitempt te, or actually well, convey, or assign all (or any part) of the prop-
srty or all (ar any part) of grarites’y interest in it withouy {ivat obfniving the writtuh consent or spproval of the beneficiery, thsn. af the
Bansficiary's eption®, all obligaticns secured by ‘this instrizment, irfvspsctive of $he inafarily dafes sxpressed therein, or herrin, shail Be-
conte immedistely due and payable. Thy sxecution by grantor of am sarawst money pgreament¥ does not constitute & sals, conveyanre ar
segigramend, : e DT S .

To'profoct the security of this frust dued, gienfor agrassz: '

1. 7o prefoct, presarve and malmain the propucty in good condition snd repair; nol to remmovs or demolish any building or im-
sroversint therson; hot $o commi? or permit any wasie of iRe property. : :

‘2. o completa or resforo promptiy and it good and habitable condition any building or impsovement which may be constructed,
damaged or dosiroyed tharecn, and pay when due all costs ivcurred thorefor.

3. To comply with all laws, srdirancey, regulations, covenanss, conditions and restrictions stiscling the property; if the bennticiary
a0 requests, 1o join In exacuting suck financing athdoments pérsacol to the Uniform Commerzinl Code a3 tha beneliciety may roguire and |
to pay for fifing rame in the propsr public offive or citices, ns woll ‘as 1ba cost ol all lion ssarches nwde by filing officers or zearching i
agencies as may b6 desmed desirable by the buneticiary. ' i

4. To provide and continuously mainfain insuraice on tha buildings now of hareafter arected on the property againsi ﬁﬂ"’s or
damagde by Fire and wick offier hazards es the beneficiary mey fromt tinme (o time requizs, in an amount not less than §-02UTaDIE val ée
writfer: in comperios anceptable to the baneficiacy; with loss payadle tc the fatler; all policies of insurance shalf be delivered to the bone- i
Heiary as ason a2 insured; if the grandor shall feil for sy resscn to procure eny such insw.ance and fo deliver the pelicies to the benehiciary ‘
a¢ jeast Hiteon days prior to the expirstion of asy polity of iasuranis now or herealter placed on the buildings, tbe beneliciary muay pro-
curs the same af Jranfor's expenes. The smount ocliveted under any iire or other ingurance policy miay be applisd by bensticiary upoen
any indebtedness secured hereby and in such crder ps boneticiary may dotermine, or ! option of beneficiary the entire amount so coliccted,
or any puart thereof, may be roleased to granior. Such applicarion or refesse shall not cure or waive any dofault or notice of default here-
wnder or invalidate sny act done pursuanf to such notice,

5. To keep the property froe lrom constructitn sns and in pay all (axes, mesessments and other charges that may be levied or
gssecsed upon or adainst the propscty Belore any part of such taxos, ssanssmonia snd other chardes becorne past die or delinquent and
peompily dalivse recoipts iherelor to bensticlary; should the granter fail o make paywent of any tarer, assessmonts, insurance premiums,
liens ar othar charges payabls by grantor, eithér by ditect payment or by providing benefiviaty with funds with which to meke such pay-
mient, beneliciary may, »t iés option, maks payment thersof, and the amount o pald, with intecest st tko rete sot forth in ihe note
secured hersby, togather with the obligationy described in pariagraphs 6 snd 7 of this frust deed, shali be added io and bevome a par? of
the deBt secured by this trust dead, without svalver ot any rights arising from breach of any of the covenanés hercof and for such payments,
with inforest as aforesaid, the property hereinbefore described, ss well &s the grantor, shall be bound to the sams extent that they are
bound ise the payment of {he obligation herein described, and all such pavmaars shali be immediately due end payable without rotics,
and the ponpaymant thorsol shall, af ths option of tho beneliciary, render sl wrma suctrad by this érust decd invredistely due and pay-
able and corstitutn a draach of 1his trust deed. '

G. To pay all ccats, foeg and oxpansos of this (st inclading t2e onss of ¥itle search es vwoll as the other vosts and rxpeases of the
trustes incuctsd in connection with or in enforcing this olfifativa snd trustes’s and atturray's foes adtuslly fncerred.

7, Ts appaar in and defond sny actlon or procesding purposting to affocd the security cights or powere of bemwiicisty or trusteo;
assd in any suil, ailion o pruceeding in which the bensiiciary or frustee moy appesr, including any it for the fareciosure of this dewd
or gny suit e acifon related fo this instrismenf, including but rot Rmited to fts vaiidity ard/er enfarceebility, to pay oil cosis and ex-
penret, including ovidenca of title and ths badeficliry’s or truatec’s witerney fses; thy pmouni of artorney fees mentioned in this para-
graph 7 in &li cases ahall be kxed by the trial dourt ard in the event of an appeal from any judgaznt or decree of the trisl court, grasdor
further sgrese I pay such sum ui the appellufe court whall adjudde tensonnnis as the Beneliciory's or frustes's attorney fecs on such appaal.

it is wutaally agreed that: o

8. In the svent that any pottion or all of the property shell Ue teker under the right of emivent domain or condermnation, bene-
ficiary shall have the right, if it sa elecis, fo vequire that all or sny povtion of the menies payabla as compensation for such faking,

NOTE: The Fest Deed Aol srovides thet the Sraslae Porsudded oozt b either o stipmay, wha i% 80 setive mamiber of the Ovsgon Biate Ryn a bank, trusi sompany
or s210s ond 103 astoclolisa mithodued i du huslness wider R Yaus of Grepox or the Urkied Sz, a e nvwrance sompany suthorizud f Iasurs Uite 10 rsaf
propery of iy vinle, [ cubsldinstes, aififtites, equeirts o hreochan, Me Usiled Exitoy oy sy agerey thonks], o7 an 2ptrow 3pow Roansed under DRY 636508 & ER.ERR
“WARNING: T2 UST 101 regulates 200 mey pobidil oosles o Ws oplisa, . o

“*The padilaher sugsests that weh o0 agrsement adieas tis lasue of olteiniog beeehiclenys conoant in complela detl,

'OR. THE PURFOSE OF SECURING PERFORMANGE uf such agrecroant ol geasttor harein contsined and payment of the wun
OKED A NO/ {nch e =
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| 9 OabiatAles mieh torn
U QAL i ¥ie B
‘s ot die vndorssmes
the indebtadvmsi, trvistee
ing any restriciion: therecn; (o)
roconvay, without warranty, afl nr any part of the p
feqally entitled thoreto,” ond: the recitaly thercin of
fees for any of the mrvices mestioted in #is prragiaph shall be not lass

10. Ypon any defsult by geantor Beroundar, bensficiacy may
to Be appointed ¥ & cour?, and without réderd fo ths adequecy
poesession of the ziopeidy or asy pard therpof, in its own: name
due and unpaid, and apply the same, isss cbafe and oxpirese of
indebtodnezs secured koroby, and in such otdur as Seneticiry m

1. The entering upon and tnking posenas:
and otier inzucanco policies or comipensation or
nforesaid. shall not cure or waivs any defauit »

12, Upor defauls by grantar in payment of any indebredioss secured hureby or in drastor
being of the essvnce with refpect {o mach peymsnt andfor performance, the
due and payabls. In such an eveng the beneficiary may olact fo procesd to
trustes to forecloss this trust desd by vertivement ard £ald, or may dire
law or in squity, which the beaskticiaty may have. In tha event the beane
ticiary or she frustes shall oxecuie end causs 1o ba recorced &
tion sscured herskby wherzupon the tru
o foretlogs this drunt dued ir the monner provided in QRS 85.735 fo 86,795,

13, After the tiustee Aoy commenced forsclieaurs by advartitement and ssia, snd o
trustse conducts the safe, the grantor or any ther person 1 privileged by DRS 85,
consisis of & failure io ray, when due, wink sacured by the trus? doad, the
time of the care other than such porticny 35 would bet then be due Bad
cured may ks cured hy tondering the psrforma
fauit oi dofauits, the porson effecting
the obligafion of the trust deed togetier with trustes's and artorney’s fen

24, Otherwise, the sale skell bo held un the date amwt af the Hime
thz sale may Lo postponed as vrovided by isw, The trastee may z&il the
the sarcel or pascsle at auction fo the wighest bidder for cash
in form as required By low canveving ths prope
deed of any mattérs of fact shail be corclusive peont
grantor and bensficiery, may purchasy ai the sale,

15, When tristes sslls parsusat 2 the powers provided herein
penses o sule, lociudi ion of ths frstes anl & rea
the trust desd, {3) 1o all persons baving racorded lers subesquend o

oerr in the order of $hady Driocity and (4) the sSrpive, ST

18, Beneticiary may trom tinm to timn egpoint a s
opointed harecunder, Upen such appointment, spd wi
parers and dhathea coctereed wpon R’y fruaios Berein or &g 5
mads By written {nstrument svscuted by beneficiary, which, whon recorded in the
property is situated, shall be conciusiva proof of Lropes appictment of #he suycoes:

17. Trastee accapfs this frust when this deed, duly esacutor nad
is not abligaisd to netilv any party heceto of pending sule utatsy any o
benciiciary or drustes skal’ b a party unlesg mech action or procesding iz brought by

Ths grantor ¢ fes ¢

, 5t S8 Barsliciar
te,

raaking of any ma

ioin in any subvrdination of cther agreement afincting
roperty. The grantoe
&ny afiers or lacdz

than $3.

of nny secusity Sor the
sur or otherwies
Sporation and collection,
ay deiermine.

an of the property, the collection of guch
awards for any takin
¢ notice of default horsunder of invalidate

ficiary slocta o
Wwrittsn notice of

the cure zhall pay to the barcticlery all costs
, payable at ¢tho time of
of the truthitilnces
, trastre niwll apply

snaable churge By fru
the inferest of the

&ay, to ¢he granior or to any

thaut canveyancs o
) )

eyt

- foué the grantur will, warrant Lrd fweror dotend the
WARNING: Unlfess grantor srovides beneficiary wi
tract or loan agreemeitt hefwoesn them, beneficiasy may
ficiary’s interest. This insurance ma
the coverage purchassd by beneficiary may noé pay any clevm made b
the raverage by providiag evidenie that geantor hss chtained proper
fer the cost of any insurance coverage pusrchased by bensficiary,
loan balance, ¥¥ it is so added, the inferest rate on the wunderlying
of coverage may be the dete &rantor's prior coverage izpsed or
The coverage beneficiary purchases may bs considerably
obiain alone and may not satisfy any need for property
quirements impesad by applicahle law,
The grantor waccants that tha proceeds oF the loan reprosented Sy tha
(a3 primarily for srantor’s personal, family or howsckhold parposss
(b} foran ordanization; or {sven if gruswar is a
This deod epplies to, inuras to 15
rorsonnl represontatives, sucosssers and aeeigns. Tho torr: borwe
socrsesd harehy, whather or £6f nanmd-#e & bejiaticisey herain,
Fn costruing this erusé deed, it ic umdersicod that the ‘grastor,
i the context go eonuires, the singular chell bs taken 20 meiv ard
v, asveivied and jouplied to make the praviziens fhsreof zpply
IN WITNESS WEE
*IRFCITANY BOTICE: Doiels, by Suing aut, whiichevir warenly {2 oy b is
not apghicnble; i weringy fs) js wppiicoliia ans the henefisiory is & codler
as meh word {s defined in ‘he Trnliefr-land: and 7 tha

parchase insuranc

mure expensive
dam

€oe0 Ten,

zateral persen} are Sor Soripess Of COmirnurcind parpasss,
legatoes, devinces, adminietratoes, executors,

t.i::ia_r,' aml owres, inzhiding pledgee, oi the contracs

invlude fhe phural, and
equally o corporations

n'f‘i':i‘:réafa :’s’&“mc'ium‘iiy

for eancallntioh}; withent aifscting the
8 oc plat'of the propariv; ¢

in any teconveyance may bs de
absll be conchisivs proed

&t any time without nofion, ei
indebiednesa
coliect tho rents,

8 or damage of tae property,

Bensticiary may daclere all su
ot selose this tricst deod in aguiiy
<t the tristee fo pargas any other

3 ; defnult and slection fo self the progerty ¢
stee shail Hs vhe Nme and place of sals, jive notice thereot ag then required

753, may cure the
dufawit may b ¢
7o deleulf aosarced,
nen regquired siader the obligation or trust deed. In any

8 708 exceading the smousit
and place dasignated i
proparty either in one p
sale. Truste
eIy 3o soid, but without £y covenant or wartan?
thoreol. &ny person,

frustos in the trust desd o

CTESTOr O SUDOSS30TS to any frustee named For
the succesgar nuatee,
ter. Each such
ZITt3a40 vecords of the count
3or frustce.
mads o public rocord ns arovided by law. Trustoa

¥, but need rot. afso protect grantor’s interess. If
¥ Or against gra
{y caverage elsewhera, Grantor §
which cost may be added to frantcr
ceniract or Ican will apply o it. The
ie date granior feiled to provide

age coverage or any mandatory iisbility

asgve described

e Desielid of snd binds 2l pacties Lesoto, thair heirs,
skall mesn the holder

“tristos and/or Betwdiviary may eech be more than

v

Baif or fneurred by Erantor
Tiees and aitorney’s foor, hoth
Balira applied upos the Frfesiis

of insttinsoudy ag ahsl e HEcaysiicy

25 fues Rl prvesadation of this deed ‘and
Hsbility of sty pecwon for the paymams ot
) joder far dranting any cnsement or creat-
thin deed or i lien or charge thsreot; {d)
weribed &3 the “person or DerEons
of the truthtulrees thereof. Trustes’s
¢her in person, by &gent or by a receiver
heredy secursd, enier uper: wnd laka
issues end profits, including those past
including reasopable alforrey's fess upon wn;
rente, iesues and profits, or the proceeds of fire
, 204 the apgplicstion or release theroot ag
any act donw purscant to srch notice.
*s performance of any agreement hereunder, time
me secuced hereby imndiafely
A3 & morigago or direct the
right or rermedy. eiffiur ar
rifsement and sals. the Bope.
o ratisly ite cblige-
by law and proceed

foreslose by ndve

* any tiave prior fo 5 days before the date the

defoanlt or detsulis. 1 the detauls
ured By paying the entice amount due as tise
Any other dulwult that ie capabls of beicg
cese, in addition to curing the de-
and expensos actaadly incurred in enfercing
s previded by lase.

the nctice of sale or the time to which
zroe! or in seperate parcels and ahell sofi
e hall delivar to the purchaser its deed
Y, oRpress or implied, The revitals in i
excluding ks trustoe, but inuuding the

the procesds oi sale to payment of {{) the ex.

sfee’s atiorney, (2) te the obligation sscured by
s their intersstx may
o8 entitied to such surplas

2ii ©f to any suecessor irssfes
¢he latter shall be vested with ail tirie,
Eppoisiensnt end subsiHtution shall be
¥ or counties in whick the

H

TaOLOdsar in inde.

or of any action or oroceeding in wiich grantar,

fruntes,
bareliciary’s suecessor in inderest iha? the grenfoe v
excopt &3 may Le sef jovth in an addersdum

rams against all peracns o)
th evidence of insurance covers

Iawiuily
or exhibit
Ao
$¢ &s required by the con-
exgenss to protect berie-
the collatera! hecomes damaged,
ntor, Grantor may Inter cancel
s responsitle
's contrsct or
effective date
ceof of coverage.
than insurance grantor might otherwise
inssrancs re-

e at grantor's

acte snd *his frusi deed are:

portans Netios belaw),

ona perven; chat

thet genorelly o7 gemencmrics? Lhangee sbal be

2z to individaals.
REQF, the grantor has executed this instrument the day and yesr first above

writtern.

benafidiiry MUST comply with, e Act anc Regulicion by muking requtred
dsefmorey; for his Puratse e fevera-Moss Forea No, 133, ar agehaien,
¥ complianco with' the Aft ¥ ikt roviul “rgtier,

e, disregand s

7,

STATE OF GEEGON, Couniy of 7
THs fng; rument was anknowlsdpid bafore e
DA T betoro sy

T e | f 2 ; T
on LXZYDINEL LTS isef.id‘)

This insirumernié was ackrcwiedged beiore me on

s

/o)

i}r,
L
Nedary Public for Oregon

- ,.(».r.'*_ >

Y f..,._.‘-.nf.'./

My comavission expires

CNVEYAMER (T2 be ward cely when ohfipntions

‘ STATE C& QREGCN: COUNTY OF KLAMATH : 88,

Filed for recerd ot request of _.Aspen Tirlé & Escrow

&ove baen pald.)

the i 3th
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= B, and duly recorded in Vol
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3781 .
Bemnetha G, Letseh, Coanty Clerk
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