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i the folfowlog zddress. .
KORWSST NORTHAGE INC.
?.0. BOZX 5137

DES MOINES. IA 503085137

WHEN RECORDED MAIL TO

MORWEST MORTGAGE, INC.

2601 MINNESOTA DR. SUITE 200
BLOOMINGTON, NW 55435

ACCOTT NURMBER
V431862

TAX ACCOUNT NUMBER
MIL 490%2-a-
DEED OF TRUST
NOTICE: THIS LOCAN IS NOT ASSUMABLE WITHOUY THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS BESD OF TRUST {"Security Instrumeni”) is made on OCTGEER 08, 1938 . The grantor is
JOSERE L JOINSON MND TONI L JORNZON, SUSBAND AND WIrs

{"Bormowsr™y. The trustes i3 , » »

{"Trustee"). The beneficiary is NORWEST HORTGRGZ, INC.

which is exganized and existing under the laws of TRE STATR OF CALIPORNIA . and whose
address is P.O. BOX 5137, DES MOTMES, IA 503065137

("Lendar™). Beoreower owes Lender the principal sum of

WINETY THREE THOUSAMD THREE HUNDGRED AND 90/100
Dollars (U.S. §r#*%**53,306.00 ).
Thisidebt is evidenced by Borrawer’s note dated fhe same date as this Security Insteument ("Nete™), which provides for
miontbly payments, with the full debt, if not paid eatlier, due aud payabie on NOVEMBSR 01, 2028 .
This Secusity Instrument sceures to Lender: (2) the ispayinent of the debt evidenced by the Note, with interest, and all renewals,
eatensions wnd modifications of the Note; (b) the payment of all other sums, with inicrest, zdvanced under paragraph 7 to
protect the secusity of this Secority Instrument; and (o) the performance of Botrower’s covenants and agreemenis under this
Security Instrument and the Noie. For this purpose, Borrower irrevosably grants and convevs w Trustee, in trust, with power of
sale, the following described property lecated in XLAMTE County, Uregon:

TAX STATREMENTS SHOULD 2E SBNT TO: NORWEST MORTGAGE INC., P.O. BOX 5137, DES MOINES, Ik
533035137

which has the address of 5707 BRYANT AVR, XLAMATE FALLS Swecz, Ciyl,
Gregon 27603 {Ziy Codsl  {"Property Address™);

OAESON-Singls Family-FUATAFHLIMG UNITORES
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TOGETHER WITH all the improvements vow or hereafler erected oo Hie propeny, and alt sacements, appurtenances, amd
fixiures now or hereafter a part of the property. All replacements snd dditions shall also be covered by this Security
Tratrument, All of the foregoing is referred to in this Security Iastruracnt as the *Propety.”

BORRGWER COVENANTS thet Borrower is lawfaily seised of the estate hersby conveyed and bas the right to grant and
convey the Froperty and that the Property is wnencutebered, except for sucumbiasees of record. Borruwer warrants and will
defend genexaliy the title to the Property against all claims aud Qernands, subjert io zuy escumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with jimited
vasiaticns by jurisdiction o sonstitaie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as foliows:

1. Payment of Principsl and Iuterest; Prepayment and Late Charges. Borrower shall promptly pay when dee the
principat of and interest on the debt evidenced by the Note and 2ny prepayment ard late charpes due under the Note.

3. Funds for Taxes and Insorance. Subject to applicable law or to a 'written waiver by Lender, Borrower shali pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sunt (“Funds”) for: (aj yearly taxes
and assessments which may altain priority over this Security Enstrument as a lien on the Property; (b) yearly leasehold payroents
ar ground rents on the Property, if any; {¢) yearly hozard or property insurance premiums; (d) yearly floed wnsurance premdums,
if any; (¢) yearly mortgage insurance premiums, if any: and () any sums payable by Borrower o Lender, in aceordance with
the provistons of paragraph 8, in lieu of the payment of morigage insurance prentiusns. These tems are ceiled "Escrow frems. "
Lender miay, at any time, collect and hold Funds in an amount noi to exceed the mzximum amount a lendenfor a federally
related mortgage loan may remire lor Borrower's escrow account under the federal Real Estate Seulement Procedures Act of
1674 a5 amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA"), nniess zuother law that appiies to the Fusnds
sets a lesser amount. If so, Lender may, at any time, collect and heid Funds in an amount not © exceed the lesser amouni.
Lender may cstimate the amount of Funds due on the basis of usrent data and reasonable estivares of expenditures of future
Escrow Iterns or ntherwise in accordance with applicable law.

The Fusds shall be held ir an institution whose deposits are ipsured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an iastitution) o in any Federa! Home Loan Bank, Lender shalt apply the Funds 1o pay the
Escrow ftems. Lender say not charge Borrower fof holding and applying the Funds, annually analyzing the cacrow acveunt, or
verifying the Escrow ltemns, uniess Lender pays Borrower interest an the Funds and applicoble Isw permits Leader to make such
a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real estate fax reporting servicy
used by Lender in conpection with this loan, unless apilicable law provides otherwise. Unless an agreeinent is made or
applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower tny indefest or carpings on the Eunds.
Borrower and Lender may agree in writing, however, that intesest shall be paid on the Funds. Lender shail give 1o Borower,
without charge, an anmual accounting of the Funde, showing credits and debits to the Fusds and the purpese for which each
debit to the Funds was made. The Funds are pledged as additional security for all sumg secured by this Security lnstrument.

If the Funds held by Lender exceed the amounts permitted to be beld by applizable jaw, Lender shal! account wo Bowmower
for the excess Funds in aveordance with the requirements of appiicable law. If the amount of the Fuuds heid by Lender at any
tiwe is not sufficien: to pay the Escrow Heins whes dus, Lender may so notify Borrowes in writing. and, in such case Bormower
shall pay to Lender the amount necessary 10 make up the deficiency. Hotrower shall make up the Jeficiency iy oo mese than
twelve ronthly payuents, st Lender's sole discretion.

Upen paymnent in full of afl stms secured by this Secntity Instrament, Lender shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shail acquire o7 seit the Progerty, Leader, prior o the scquisition or sale
of the Property, shal! apply any Funds hield by Lender at the tirne of acquisition 07 sale 55 a credit against the sums secured by
this Security instrument,

3. Application of Payments. Unless appiicable law provides otherwise, &1 payments received by Lender under paragraphs
1 and 2 shall be opplied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2:
ibird, to interest due; fourth, to principal due; and last, ¢ any late charges due under (he Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions astributable to the Propeny
which may attain priczity over this Security Instrument, and ieasehold payments or ground rents, if any. Rorrower shall pay
thiese obligations in the munner provided it parsgranh 2, or if not paid in that manner, Borrower shall pay them on time divectly
10 the person owed payment. Borrower shall prowmpily farnish to Lender ail notices of amounis 1o be paid under this paragraph.
1f Borrower makes these paymanis directly, Borrower shail promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has prierity over this Security Insirumeni unless Borrower: {2) agrees in
writing to the payment of the ohligation secured by ihe lica in a manner acceplsble to Lender; (b) contests in good faith the ten
by, or defends apainst enforcement of the len in, legal vroceedings which in the Lender’s opinion operate to preverni the
enforcement of the Hien: or (¢} secures from the helder of the lien an agreememnt satisfactory o Lender subordinating the len to
this Security Instrament. ¥ Lender determines that any part of the Propedty is subjest to a lien which ipay atiain priority over
this Security tnstmment, Lender may give Borrower & notice identifying the lien. Borrowcr shali satisfy the lien or ke one or
miore of the actions set forth above within 10 days of the giving of natice.

Form 3%@&1 S0
5%, SVIOR; w0y Fopr 2 01 6 1 RS




e 8% s ew
- | - 376E5

%, Huzard or Property Inmrance, Bopowsr shall kevp the improvemsnss now enisting or hereafler ereciad on tha
Propenty inmited sgaianst Joss by fire, hazards insluded within the term Texterded coverage” and any other hazards, jacinding
floods or fivoding, for which Leuder requires insurance, This insurance saall be maistzined in the amounte and for e petiods
that Lemder tequires. ‘The insurance cartier providing the inswrence shall be chosen by Bormrower subject to Lender's ayprovat
which shali nct be vnreascuably withheld. If Borrower fails 10 mintain coverage desceibed sbove, Lender may, at Lender's
option, cbiais coverage to protect Lender's rights in the Propenty in accordsnce with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shadl inciude 2 standard morigage ciause. Lender
shall have the right to hold the policies and renewals. ¥ Lender requires, Borrower shali prompy give o Lender all receipts of
paid preminms and repewal sotices. In the event of loss, Borrower shali give prompt notice io che irsurance carrier and Lender.
Leader may make proof of loss if 110t made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not Jessened. I the restoration or
repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied io the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borower abandons the
Property, or does not answer within 30 days a notice from Lender that the insarance carier Has offered 1o settie a claim, then
Lender may collect the insurance proceeds. Lender miay use the proceeds to Tepair or restore the Properiy or 1o Pay sums
secured by this Security Instrament, whether or not then due, The 30-day parivd will begin when the actice is given.

Unless Lender and Borrower otherwise agree in writing, any application of psaceeds 1o principal shall not extend or
postpene the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. !f cnder
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procesds resuiting Srom
damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrurnent
immediately prior to the acquisition.

6. Occupaney, Preservation, Maintensnee and Protection of the Property: Borrower's Loan Application; Leaseholds.
Borrower shali ocoupy, establish, and use the Property as Borrower’s priacipal residence within sixty days afier the execution of
this Security Instrument and shal} continue to accupy the Property as Borrower's principal revidence for at least one year after
the date of occupancy, unless Lender othenwise agrees in writing, which consent shall aot he unressonably withbeld. or unless
exicnuating circumstances exist which are beyond Boirower's controi. Borrower shall not desiroy, deinage or impaic the
Property, allow the Property to deteriorate, or cornmit waste on the Property. Bortower shull be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith Judgment could result in forfeiture of the
Propeity or otherwise muaterially impair the lieh ereated by this Security lustrament or Lender’s security intetest. Borrower may
cure such a default and reinstate, as providéd in paragraph 18, by causing the action or pioceeding to be dismissed with a ruling
that, in Lender’s good faith detsrmination, precludes jorfeiture of the Borrower’s interest in the Property or other material
impairment ef the lien created by this Security Instrument or Lender's secutity interest. Rorrower shall alsc be in default if
Borrower, during the loan application process, gave materially faise or inacsurate informasion or siatemencs 1o Lender (or failed
to provide Lender with any material mibrmation; it sunnectivn with the loan evidenced by the Note, including, bin not limited
0, represeiiations concerring Borrowes's occupancy of the Property as a principal residence, If this Security Instrument is on a
leasehold, Borrower shall comply wiih all the provisions of the leasel If Borrower acquires fee title to the Property, the
leasehold and the fee title shali not merge unless Lender agrees to the merger in writing,

7. Pratection of Lenider's Rights in the Property. if Borrower fails to perform the covenanis and agreements contained ip
this Security lustruzpesnt, or there is 4 legal proceeding that may significantly affect Lender's rights in the Propeity {such 2s a
proceeding in hankruptoy, probate, for condemnation or forfeiture or 1o enforce 1ats oF reguiations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actians may
include paying any sums secured by a lie which has priority over this Security Instrunent, appearing in court, paying
reasonable attorneys’ fees and entering on the Property 10 make repairs. Akhough Lender may teke action under this paragraph
7, Lender dees not have to do so.

Any amounts disbursad by Lender under this paragraphi 7 shall hecoms additional debt of Borrower secured by this
Seeurity Instrument. Uniess Borrower and Lender Agree to other ienms of payment, these amounts shall bear interest from the
date of disburrement at the Note rate and shail be payable, with inserest, upen notice from Lender o Bomower requesting
payment,

8. Morigage Insurance. If Lender required mongage insurance as a condition of making the loan sccured by this Security
insizument, Boirower shall pay tne premiums required to maintain the WOIEARS insurance in efiest. If. for any reasen, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Barrower shalf pay the premiums required to
obiain coverage substantially equivalent to the morgage insurance previously in effect, a2 2 cust substantiuily equivalient ¢ the
cost to Borower of the mertgage insurance previously in effect, from an alernsie mOrigage insurer spproved by Lender. If
substantially equivalent morigage insurance coverage is not available, Bomower shall pey w Lesder eanh month 3 swa equal to
one-twelith of the yearly raorigage insurance premium being paid by Borrower when the insuravcs coverage lapsed or ceased to
be in effect. Lender will atcept. use and retain these payments 2s a loss rescrve in fien of mortgage insurance. Loss rescrve
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payinents may To longer be required, at the optios of Lander, if mortgage insursnce coverage (in the amovat aud for e pesiod
that Lender requires) provided by an insurer approved by Lender sgain hecomes avaiiable wat is obteined. Bomower shall pay
the premiums requited 1o maintain motigyge issuragce in effect, or to provide a ioss reserve, until the roquircraent for mongage
insuranee ends in accordance with any Writicn agreement between Borrower and Lender or applicabile faw.

9. Inspection. Lender or its agent may make reagonable entries upon zed inspections of the Property. Lender shali give
Bormwer ratice at the time of or prier {0 an inspection specifying reaconsbie cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consacueatial, in conpection with any
condemnation or other taking of aay part of the Propemy, or for conveyance in lice of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a totel taking of the Property, the proceeds shall be applied to the sums secured by ¢his Security Instrument,
whether or not then dus, with any excess paid to Borrower. In the event of a partial iaking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the swns secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing. thie sums secured by
this Security Instrument shall be reduced by the amount of the proceeds mxltiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the faiy market value of the Property immediately
hefore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the 2mount of the sums sscured immediztely before the
taking, uniess Borrower and Lender ctherwise agree i writing or unless applicable law otherwise provides, the procesds shal)
he applied 1o the sums secured by his Security Instrument whiether or not the sums are then due,

If the Property is zbandoned by Borrower, or if, after notice by Lender te Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and upply the proceeds, at its option, either to resteration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then cue.

Urless Lender and Borrowes otherwise agree in writing, any applicaiion of proceeds to principai shall pot extend or
posipone the due date of the moathly payinents referred to in paragraphs | asd 2 or change the smount of such paymems.

11. Borrower Mot Peleased; Forhoaranez By Lerder Not a Waiver. Extension of the tiree for payment of modification
of amortization of the surns secured by this Secusity Instrument granted by Lender to any successor in interest of Borrower shall
niot operate to release the Yability of the criginal Borrewer or Botrower’s successors in inierest. Lender shail not be requived to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify ameortization
of the sams secured by this Security Instrument by reason of any demanc made by the original Borrower ot Bowower's
successors in interest. Any forbearance by Lender in exercising eny right 0f remedy shall not be a waiver of or precinde the
exercise of any right or remedy.

12. Successors and assigns Bound; Joint snd Several Liability; Co~signers. The covenants and agreementis of this
Security Instrumen: shall bind and benerfit the successors and assigns of Lender and Borrower, subject 10 the provisious of
paragraph 17. Borrower’s covenants and jagreements shall be joint and several. Any Borrower whe co-signs this Security
Instrument hut does not execute the Noig: (3) is co-signing this Security Instrament only to morigage. grani and convey that
Borrower's interest in the Property under the terms of this Security Instrament; (B) is put persenally obligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree tw extend, modify, forbear or
make any accomunodations with regard to the tenns of this Security Instrument or the Note without that Borrower s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 2 law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in connection with the
loan exceed the permitted limits, then: (2) aay such loan charge shall be reduced Ly the amount necessary to reduce the charge
to the penmitted limit; 2nd (b} any sums already coilected from Borrower which excecded penmitted limits will be refunded w
Borrower. Lender may choose @ make this refund by reducing the principal owsd under the Noie or by making a dizex
payment to Borrower. If & refund reduces principal, the reduction will be treated as a pastial prepaymest without aay
prepayient charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secunity Instrument shail be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of anather methind. The notice shall be directed 1 the Property Address
or any other address Rorrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address staied herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security fnstrument shall be deemed 6 have been given 1o Borrower o5 Lender when given a5 provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shell be governed by federsl law and the law of the
jurisdiction in which the Property is located. In the event that any provision or ciauge of this Security Instrument of the Note
conflicts with spplicable law, such conflict shal! not atfect ether peovisions of this Security Jasizsinent or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security nstrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note aad of this Security Instrument.

7. Teansfer of the Property or a Beaeficial Fnieresi in Borrower. If all or any part of the Property or any imterest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a patral person) withear
Lender’s prior written cousent, Lender may, at its option, require immediate payment in fuli of ali sums secured by this
Security Instrumeat. However, this option shall not be exercised by Lender if evervise is prohibited by federyd law as of the date
of this Security Instrument.

If Lender exetcises this option, Lender shall give Borrower notics of asceleranion. The notios shal! provide 2 period of aot
lecs than 30 days from the daie the notice is delivered or mailed withia which Rormower must pay ali sums secursd by this
Socurity Instrupnent. I Borrower fuils to pay these sums rior 10 the wxpiration of this perind, Lender may invoke any xemcdies
permitted by this Security Instrumen: witheut further notice or demsznd on Borrower.
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18. Borrowe's Right to Reingieti. I Borrower mesis certain conditions, ‘Borrower shall heve the right o bave
enforcement of this Security Instrument discontiosed 28 any time prior to the sartier oft {3} 5 days for guch other petiod as
applicable law may specify for’ reinstatemeny) Sefore ssle of the Propexty pursusnt 1 auy power of sale countsined in s
Security Instrussient; or (b) eniry of & judgment enforcing this Security Iastrurent., Yhoss condiiins are that Borrower: {3) pays
Lender all suwns which then would be due under this Security Instrument and the Mote 48 if o scceleration had orcurved; )
curcs any defsult of any othier covenants Of agreeznls; {¢) pays all expensss ncurred in tuforcing this Security {nstrames,
including, but not limited to, reasonable sitorneys’ fees; and (d) takes wuch attion & Lender may tessonably requi® o assire
that tite lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligaties to pay the suns socured by
this Security Instrument shall continue unchanged, Upon reinstatement by Bormower, this Security Insropesnt and ihe
obligations secured hercby shall remain fatly effective as if no aceeleration had occusred. However, this righi 1o relustate Shail
not apply in the case of acreleration under paragraph 17.

19. Saie of Neie; Change of Loan Servicer. The Note or 2 pattial freerest in the Noto (ogether with this Security
fnstrument) may be scld one or wore times without prior notice to Borrower. A sale may resuit in a chamge in the eniity (known
as the "Loan Servicer”) that coilects monthly payments cue under the Noie and this Secuvity Instraneni. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Seivicer. Borrower will be
niven written notice of the change in accordance with paragraph 14 2bove and applicable law. The notice will state the name axi
address of the new Loan Servicer and the address 1 which payments shoukd be made. The notice will alse contain any other
information required by applicahle law.

70, Hazardous Substannes. Borrower shall not caase of permit the presence, use. disposaly storage, O relense of aay
Hazardous Substances on or in the Froperty. Borrower shall ot do, nor aliow gayone else ic do, anything affecting the
Property fhat is in violation of any Savironmental Law. The preceding two sentences shall not apply {0 the presence, use, &F
stcrage on the Preperty of small quantities of Hazardous Substances that ace generally recognized to be appropriaie to oormal
residential uses and to maintenance of the Property.

Borrowsr shall promotly give Lender written notice of any investigation, claim, demand, jawsuit or other =ction by amy
governmental or reguiatory agency of private party involving the Propesty and any Hazardous Substance 05 Environmental Law
of which Borrower has aciual knowledge. If Bosyower leams, or is notified by any govemnments or reguiatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Properry is necessary, Borrower shall prompily take
211 necessary remedial actions in zccordance with Environmentat Law,

As used in this paragraph 20, "Hazardous Substaniess” are these substances Gefined as toc or hazardous swbstances by
Environroemal Law and the following substances: gasoline, eroscne, other flarnroable or toxic petroleum products, toxic
pesticides end herbicides, volatile solvents, materials containing asbestos or formaldehydle, and redioactive materials. As used ia
this paragraph 20, “Erviropmental Law" means federal faws and laws of the jurisdiction wheie the Property i locatad that
relate to health, safety or environmental protection.

NON-UNIFOKM COVENANTS. Borrower and Lender further sovenant and agree as follows:

21, Acceleration; Remedies. Lender sholi give potice to Borrawier prior to aceeleration following Borrower’s breach

of Ay covensnt or agreement i tivis Security Mstrument (but not prir (o aqveleration uder peragraph 17 ualess
appHicable faw provides otherwise). The notice shalf specify:  fa) the defuult; {b) the action required to cure the defanlt;

(¢) a date, rot loss thon 20 days from the date the notice is given to Boveower, by which e defanlt mst be cored; sad
() that failure to cure the defawi on or hefore e date specified in the notice Emy resulf in acceleraiion of the sums

2,

secured by this Security/fnstrument and sule of the Property. The notice shall further infora? Borrower of the right (o
reinstate after sceeleration and the right to ring a <ourt action te pseert the nos-existence of a defsuil o any otier
defense of Borrower 2o acceleration and sle. ¥f the defauit is nut cured on or before the date specified in the notice,
Lender, at its option, may reguire immediate payment i full of all sums seawed by this Security Instrument without
further demand and may inveke the power of sule and any other remediss permitted by applicable law. Eender shall be
entitled to coilect all expenses incusred in pursuing the remedies provided in this paragraph 21, including, but not Jimited
to, reasonable attorneys’ fees and costs of titie evidence.

If Lender invokes the power of sale, Lender shall execute or cause Arustee o cxecute B writien notice of the
oceurrence of an event of default and of Lender’s election to eayse the Property 1o be sold and shell couse such notice to
Le recorded in cach county in which any part of the Property is Isented. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable faw. After the lime
required by applicable law, Trustee, without demand en Borrower, shall sell the Property at public auction te the highest
bidder at the time and place snd under the terms designated in the notice of sale in one er more parcels and in any order
Trusiee determines. Trustee may postpone sale of all or say parcel of the Property by public annvuncement ai the time
and place of any previcusty scheduled sale. Lender or its designee may purchuse the Property at any sale.

Trustes shail deliver to the purchaser Trustee’s deed comveying the Property without any covesant or Warranty,
expressed or impiied. The recitals ‘n the Trustes’s deed shall be prima Jacie evidence of the truth of the statements made
therein. Trustee shali apply the proceeds of {be sal in the following order: (@) to ol expenses of the sale. including, bat
not limited to, reasonable Trusize's and attorneys” fees; () to all sums secuncd By this Sceurity Iestruments and {c) any
excass to the person or persons legaily entitied o it.

22. Reconveyazce. Upon payment of all sums secured by ihis Security Insmument, Lender shail request Truster
reconvey the Property and shall surrender this Security Instrument and all rotes evidencing debt secured by this Security
instrument to Trustee, Trustee shall reconvey the Property wishout warraniy and without charge to the person or persons legally
entitied io it. Such person or persons shall pay any vecordatics Cons.

23, Substitute Trustes. Lender may, from tme to time, femove Trasiee and appaint & STCOESSOT WLSWE 10 any Tristes
appointed hereunder. Without conveyance of the Property, the suscessor trustee shall saceeed to all the tile, power and duties
confesred upon Trastee herein and by spplicable fawe,

24, Attorpeys’ Fess. As used in this Sscurity Instrument snd in the Notz, "sxomeys' fees” shail include muy attorneys’
fzes awarded by an zppellaie court. Form 303

4, 850
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25. Riders to this Security Instriment. 1 one or more tiders are executed by Borrowsr and reconded together with this
Security Instrument, the covenants and sgreements of each sirch rider shall be incorporated into and shail amend ami supplenwent
the covenants and agreements of this Security Instrument as if the riden(s) were 2 part of this Security hustrument.
[Check applicable box{es)] -
] Adjustable Rute Rider ) Condominium Rider [ 14 Family Rider
i Graduaied Payinent Rider [ Planned Unit Development Rider L:_}! Biweekly Payment Ridir
Eu Balloon Rider L.} Rate Tmprovement Rider [ second Home Rider
Lzl va rider ] Ottercs) {specify}

Y SIGNING BELOW, Rorrower accepts and apgress to fhe terms and cove}aa:s coptzinzd ie this Security Instruaent and
in any rider(s) executed by Borrower and recorded with i, y

Witnesses: Q{ ¥
cu A A i (Seah)

e/t somvson Borrowes

Nop O R

TORT % JORNECK Borrower

{Beal) {5eal)

~Rarsawer -Borrswer

STATE OF OREGQN, ‘\,»f‘:,ri, azﬂéb\t/;\w County se:

Cn this day of U{:;f'(:\ bjxy’/ . SLC‘ C’i %} , pessoniatly apneared the above natned
SOSRDH I, JUENSON AND TONT L JI0OENSON, HUSBAND AND WIFE

and sckncwicdged the foregoing instzument to be TREIR voluntary act and deed,

My Commission Expires: Before me:
g Ot
{Ofiied ‘:"3‘ ST o SRR AT al. i
IRETEA CoRSEN AT Iy
THEN &2 A i g
HOTARY PUBLIC. DREGON AU (:,Lj "k};f‘@;’ O N
CORMSHION ND, 510414

HY COMIIEN0N EXPIRES APRA.CA, 2000 Mot Hic for 5%
S T e G S 2.3, Notzry Public for Orege
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS _NOT _ASSUMABLE

WITHOUT THE APPROVAL OF THE DEPARTMENT

gg P;;’%TERANS AFFAIES OR ITS AUTHORIZED
T =4 LY

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER & frede this8TH day
of GUTOBER , 193¢ , snd is incorporated iRfo and shall be desmwd to arend
and supplement the Morgags, Deed of Trust or Deed to Secure Debt (herein "Security Tustroment”) daed
of evep date herewith, given hy the vadersigred (hemsin TBorrower”) foosecure Borrower’s Note 0
NORWEST MORTEAGE, INC.

(herein "Lender™) snd covering the! Property describad in {he Scourity Instrument and locsed =zt
5707 BRYANT AVE, ZLIMATH FALLY, ORBGEOW 87603

{Frapery Adgress)

V4, GUARANTEED LOAN COVEMANT: In addizion lo the covenants and agreements made n the
Security Instrument, Borrower 2ad Lender futther covenant and agree as foliows:

If tha indebtedness seoured hersby be guaranieed or insured under Title 38, United States Code, such Tidle
and Kegulations issved teevnder and in effect on e date hereof shali govern the rights, duties and
lisbilivies of Borowsr aad Lender. Any provisions of the Security Iastrwnent or other instruments
execuied in connection with said fadediedness which are incongistent with said Titie or Regulations,
tncludizg, but not Yimited to, the provision for payment of any sum in conuection with prepsyment of the
secured ndebicdness and e provision that the Lender may accelerate payment of the secired indebtedaess
pussusnt to Covenant 17 of the Security Instrurnent, are herehy amended or negated to the extent necessary
to conform such instruwmeniz to said Tille or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

0 sasU (9705) « 195
;'3 £ §& o

Page 1 of 8 inttinlgnds :.:“:_h
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LATE CHARGE: At Lender’s option, Rorrower will pay 2 "late charge” not exceediag four per centum
(4%) of the overdue payment when paid more than ffteen (15) days after the due date 1hereof 1o cover the
extra expense involved in bandling delinquem payments, but such "iate cirarge” shall not be payabie out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such procseds are
sufficient to discharge the cntire indebtedness and afl broper coets and expenses secured hereby.

GUARANTY: Should the Deparument of Yeterans Affairs fai} or refuse 10 issue its gusranty in full amount
within 60 days from the date thas this loan would normally hecons eligible for such suaranty committed
dapen by the Department of Velerans Affairs nader the provisions of Title 38 of the U.3. Code "Veterans
Benefits,” the Morigagee may declare the indeltedness bereby sectived At once due and payable and may
foreclose immediately or may exercise any other rights hercunder or take any other proper action as by law
provided,

TRANSFER OF THE PROPERTY: This loan may oe declared immediately due and pavable upon transfer
of the property sectring such Joas to any tianzicres, unless the aceeplability of the assumption of the joan
is established pursuant to Section 3714 ofF Chapter 37, Tite 38, United States Code,

An guthorized transfer ("assumption™} of the property shail also be subject 10 additicnal covenams and
agreements as sei forth below:

{2} ASSUMPTION FUMNDING FEE: A feoe equal to one-haif of 1 percent (.50%}5 of the halance of sthis
loan as of the date of transfer of the property shall be payable at the time of transfer o the Ioan hoider or
its apthorized agent, as trustee for the Departinent of Veicrans Affzirs. If the assumer fails to pay this fee
2t the tme of transfer, ihe fes shall constitute 20 additional debt to that already secured by this instmment,
shali bear interest ot the mie herein provided, and, at the option of the payee of the indebtedness hereby
secured of any iransferee thereof, shall be ingmediately due and payable, This fee ie awtomaticatly waived if
the assumer is exempt under the provisions of 38 U.8.C. 3729 (c).

SSSU {97Cs5 Page 2013




(b} ASSUMPTION PROCESSING CHARGE: Upon application for approval 1 allow assumgiion of
this loan, a pr essing foe may be charged by the loen holder or its authorizes agent for deteriining the
ereditworthicess of the assumer and subsequently revising the holder's ownerthip records when an
approved transfer is completed. The amount of this charge shail not €xceed the msxinnan established by
the Denartiment of Vsteraas Alfzirs for a loan s which Section 3714 of Chapter 37, Title 28, United States
Code applies.

(¢} ASSUMPTION INDEMNITY LIABILITY: If shis obligation is-assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of tie HStrments creating and
securing the loan. The ussumer fuzther agrees to indemnify the Depertment of Veierans Affairs to ihe
extent of any claim paymeny arising from the 2UAAPLY Or insurance of the indebredness created by this
nsirument.

IN WITNESS WHEREOF, Bosrower{s) has execited teis VA Guaranteed Loan and Assumption Policy

Rider. /

-Boprawer™-~- JOHNSOCN -Borrawer
S

N 4 Y
K\‘-}S\'\)\a Q“ ¥

Horowsr  TONY I JomMIZON

-Bomrower

-Bormwer

@528 favos)
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. DESCRIPTION

1ot 4 in Block 3, CASA MANANA, accerding to the official plat theresf on
file in the office of the Ccounty Clerk of Klamath County, Oregon. AND THE
Basterly 32 feet of the £ollowing described parcel:

Beginning at the Scuthwest cormer of Tract 25 of VICORY ACRES, according
rhe official plat thereof on file in the office of the County Clark of
Klamath County, Qregon; +hence East along the South line of said Lot 2%
the West line of Block 3, of CASA MANZNA, according to the official plat
thereof on fila in the office of the County Clerk of Kiamsth County,
Oregomn; “hence North aleng the West line of said Block 3 fo ke South line
of Block 1 of CRSA MANHANA; thence West along the South 1ine of Block 1 of
CASA MANANA and the South line of Block 1 extended to a point on the ¥est
1ine of Lot 25 VICORY ACRES; rhence South along the West line ©f VICORY
ACRES to the poimt of peginning .

STATE OF ORENON: COUNTY OF KLAMATH: s

Filed for recoid at request of Amerititie the i4th
of. grtober AD,1G__S8 a 11:05  o'clock &« M., and duly recorded in voi. M99
of Morrgages onPage 37624 .

Bernetha Latseh, Tounty Clerk
1$55.00 By wZE . P eaa
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