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 Washington Mutual  DEED OF TRUST

FOR OREGON USE ORLY)
001543833-6

THIS DEED OF TRUST is batwson | JAMES R, DELAROSA AND DOKNA DELARCSA

vihoss addrosg iy 1720 34DBLS HORN [

LAPINE __OR 87738
{"Graioe™); L AMERITITLE .8 OREGON

the address of which ie __222 BOUTH SIXTH STREET, KLAMATH FALLS. OREGON 87609

&nd ita succensers In trust an aeelgns ("Truetes®); and _Washingion Mutual Bank
wddrassis _ 1207 Thind Avonue, Seacila, Weshingten

1. Granting Clsugs Grantar haraby gea, tergaine, solls and CONVeYS o Trustss in wust, with Fewer of sdls, thy resl

property in __ KLAMATH Caunw, Oragon, doscribad bﬂow, and 2t inzerest in it Grantor VB pots:
LOT 14, BLOCK 2, WAGON TRAL ACFJ&"&GES NU*ABE% ORIE, BIRST .
ADBWEON ACCORDING TO THE "‘F‘E!CM‘ ?LAT "'HEREQF OM ALE 8.
THE OFRICE OF THE COUNTY (.LER!" QF KJMA'TH GOUV!’Y Qﬁﬁﬁﬁfé

Tex Pares! Nurnber: 2303001 AQ-00400

tegether with: all : MG, ranty erd profite frc'“t ity sk uriing, Highti air canditioni am heatr QTETAE gnd
a?;vpmar’t and el ¢ fanning, biindy, dvgpas, foo ings, hukitin apph na:md ather fixt .@ at any a;ga ?@mw of of
In oz used In SOMNBOHON with such rant Prog:

All cé ihe prapeny g:scr’abm ahovs will by cd!ad ‘dw 'ﬁwyt' " ’i‘e ?@g h AT srrp W gwam “§$ Mmm@
props TAMOF glanis nafict 288 Bodied SRR lﬁ”‘ﬂ e Wﬂ apg? 2USE ehpd
;oagﬁ'l?;rm & S@cx.nsw Agreament g‘nymsm u:ren'er &m kﬁmﬁ W Az used hurake Srere sl velsr to Dragon,

2. Yacunty This Daed of Trust ix given to & samite performencs of each procrize of Grantsr contained harein, and the
peytnsnt of  Thirty Thousend And oT/100 Dottare

{3 E0000.00 } {ealled tha " m’) with miewat © mcvidsd i the Nete whioh evidancas the Loan itho™Nina™),
iz o ﬁac@ﬁsm msw et T , e 1 o1




T shbkﬁé&:ﬁ;mrq SitaRE SecurEs us shont Of cervln Yees ‘Bt conts of Bemficin g
proviled in Seqdon 8 of thie Dead of Trast,end 7 sg;mm ovmamv;-v?v;'amd &y Bonsitvisry Lredur Socton § afc&.ﬁgm
Ie provast tha Propssty or Bansficiany’'s it Inxhe Property. Al armaunts dus under the Nele ars celiot thy "Debt®,
i thla bon (o cheelnd, th Mol movidio. for o wirlubio rats of isersst, Chanpes in the raas? rate wil couns the
pEpment aniound sndiar Lonn term 1o 2igo shange. :

3, Hepresentatons of Qranior Granior reprsnents thats :

. (@) Grentor la the ownar of. the Froperty, whish in unnncumbsred except byr secements, rorervations, el
restriotions of rocord nat inconsistant with the istendod uee of the Property, and atvy skisting morigage of daed of tust given
In pood {zith avd for valus, the exiatence of whish hes bea disclased in wdﬁng to Beneficiery; ::sm:‘%x

(&) Tha Progerty Is not used for eny sgrisuiturel or farming pupnsos.

4. Buta Cr Transinr (0 Props The fean is f@rsonai to Grentor, ¥nd ths snths Dsbr shall become immadiately due and
gavahge_ in full upon sny sele, or cther transfst of tha Prapariy or eny intsrest tharain by Grantor. Grantor agrass 10 advise
enediciary in writing of eny change in Gramtor’s name, sddress or amploymient.
5. Fromizes of Granior Grantor prormises:

ta} Te kaop the Proparty In goed tepatr; end not 1 move, alter or damslish any of the improvemants on the Properiy
witheut  Benasficisry's prier Writien conss;

0} To olfow ropressntatives of Bensficisty to inspact ths Pro{gmny at anx sasonsiia hour, and to cemply with alf
laws, otdinances, regutations, covenants, conditions end resticlions & fecting the Proparty;

) To pay on tme aif tavdul taxes and azsesementy on the Propo:ty;

{d} To parform on tims ell terms, covensnta and conditions of sny orior mortgage or desd of tust covering the
Freparty or any part of it and pay ol amoums dus and awing tharaunder in & tmoly manner;

{9} To keop the Property and ths improvemnante tharaon insured by a compsny satisfaciory ‘o Beneficiary against fire
and axtended sovarage nenily, and sgainst such other risks as Bsneiciary may rsaconably vequirs, in an amount eguzal to the
full insuratle valus of tha Imprevements, snd to delivar avid of zuch i C3 Coveragoe to Benefigiary, Buneficiery shall
be nemod as tha foss peyee on sil auch policies p 0 & etandacd lender’s loas pavalls sisuse. The smount collected
under any insurence polioy may bs apelied upon any indsbtednass horeby secursd in the ceme mannar o3 paymenis under
the Note or st the Renoficiary’s soie optien, reisesad 16 Gremsor. in the svont of foraginsurs or eale of the Propssty pursuant
to the Trustes’s powar of sals, all rightis of the Granter in insutance padizes thon in foreo ghall peas to the purchaser at the
Sheriff's or Trustes's sale; end K X
3 {f) To see 1o It that this Deed of Truust tamains & valid fien on the Pronerty superior to sil lions axcept those described
in Seciion 3(a), and to kesp tha Property fres of ell eucumirancss which mu} impeir Bansficiary’s ssourity. R iv agrasd thet i
anyane essarts the priority of any encumbranse {othor thun those describad in Section 3(a)) cver this Goeed of Trust in any

!swing_f(i};;d in any oction, ths crserticn alone shal!l be desmed to impsir the lien of this Deed of Trust for purpogzag of this

astion S{f),

, 8 Curing of Defauita |f Grantor fsila 1o comply with any of the caverante in Ssction 5, including all the terms of any
prior morigagd of dsed of trust, Beneficlaty may teke any action mguited to cotriply with eny such covenama without
waiving ary oihar right or rams ést may have for Granior’s failure to somply. Repeyment 2o Seneficiary of all the monay
gpent by Bansfisiaty oo behs!f of Gramter shall be secured by this Deed of Trust. The amuunt spart sheh bear interest ot tite

Def'ault Rato {ea that temn is defined balow) and ha cspavshbia by Grantor on demand, Although Beneficiary may teke sction
under this paragrapl, Benaliclary ia not obligatad 15 do so.
V. Ramediss for Dataule,
(8} Froempt porformsnce undur this Desd of Trust is essendal. If Grantor doosn't pez any installment of the Loan on
or

time, of if thera iz a breach of any of the promises containad in this Dead of Trust of any other document securing the Loan,
Srantor will ba in default znd the Deb? and any other money whose repavmont is secured by this Dead of Trust shell
immadiately becoma dus end paysble in full at tha option of Beneficiary. if Grantor ie in defoult and Beneficiery exercizes it
right %o dsmang raf:awﬂeni Ir: fuil, the ietal amount owad by Granto: an the dey rapayment in full is deinanded, incliding
unpaid interent, will bear intarest &t the Default Rate specified in the Nota {the *Tefault Rato™} from ihe day repayment in tull
is demandad uniil rapaid in full, Benaficiery mey thon or tharaafter defiver to Trustes a wiitten declarstion of default end
demend for sale and Trustes sheli thersupon record n written notics of dofuult and of alection to csuse to be sold the
Propurty. Bensficiary sheli provids to Trustas the Nots, this Doed of Trust, othar documantation evidsncing the Debt and afi
othsr documaentation requasted by Trustae. Alter the 1spss of such peried of tims a8 tnay than bs required by law, and aftel
having given such noticss as may then be reauired Ig taw, Trusioe shall sell the Proparty at the tima and place stated in the
notice of sale, eithar in whola or in ssaparate parcels, and in such order a8 Trustss may cheoss,at public auction to the
highest bidder for cash in the Iawiul monay of the United States, whish shall be payeblia at the time of saie. Anyihing in the
q_racading santance to tha nonlrary notwithstending, Esnefiviary may spply the Debt towaids any hid at sny such ssle.
nist1ce Moy postpens eny such sala by public annauncement at the tmo fixed for sale, in accordancs with arplicable law

then in effect. Any person, including Granic:, Trustos or Bensficiary, msy purchase et any such sslo. . Trustes shall eppl
the precesds of the sale as {ollowe: (i) 1o the 2xpenses of tha saie, including a rensonabls trustee's fes and Jawysr's fea; (it
1o tiha obligations seauwred by this Deed of Trust; (i) the surclus, i# &ny, to the parsan or personis) iegally antited thersto.

th) Trustas shall deliver to ths purchaser st the sale its desd, without wartanty, which shell convey to the purchesss
the intevest in the Property which Grantor had or the intarest in the Proporty which Grentor had the powar {5 convey at the
ftima of exesution of this Deed of Truet and any lntereat which Grantor subsequantly ecquired. Tristes’s desd shail recits the
facts showing thet the selo was sonductsd in compliance with ol tha requicements of law end of this Desd of Trust, This
recital shall be prime facie evidence of such complisnca end conclusive svidence of such cornoliance in favor of hena fids
purchosers end encumbrancers for vatua,

{c) The nower of ssle conferred by this Dead of Trust is not an exclusive remedw(. Bearsliciary may ceusa this Deed of
Trust to be judicially foraclosed or sus on the Note or take any other sction avsiisble at law or in eGuity. Beneficiary msay also
take such othsr sction as it considers appropnate, including the securing of anpointment of a receiver andfor oxercising the
rights of a secured party under the Uniform Commarcial Code as then in effoct in State. During the perdsncy of any of any
foraclosura or other realization prosesdings. Beneficiary shali algo hsve the right 10 collect the incoms, rents, and prefits of
the Prepenty and sppiy the amounts so coliectad towerd payment of the Debt in the mannar provided in the Mote, snd shali
hava rignt to socura the appointment of & raceiver for the Property; its incoins, remts and prafits,

{d) By scoepting payment of any sum sscured by this Dead of Trust after its due dete, SBensliciary does nob waive its
right to require promps payment whan dua of sl other sums 20 sscurad o7 to declere default Tor fadute to 5o pay.

B, Cond adon; Emi Domain In the svent sny portion of the Property is taken or damaged in on ernise? doman
proceeding, the sntire amount of the eward, of such portion as may bz necessary tc fuliy catisty the Del? end & oibwer
celigations securad by shis Daed of Truet, shall ba peid to Beasficiary to be anplied theseto,

$. Feus snd Costs Grantor chall pay Bensticlary's and Yrustee’s reasonanie cogt nf senvching racorde, othar repsonabis
axpenses 8¢ sllowsd by law, eud reassnebla sttornsy’s fees In gny lawsuit or other pracesding to foreciose this Dond of
Truae; In any lawsuit o processiing whish Reneficiary or Teustes Emeacmea oi- defands to protent the fen of this Deed of
Teuet: 2ad in any oiher aotlon taken by Eenoficiary o ooliect the Debt, including ny dizg seitun of the Propanty urdaer the

Sate Urdtsrm Cemeneralst Cody,

semn . RECORDING GOPY a o 2




S 40, R ennvayenes § Tiuets ’% 725 v b it IRy io antided ﬁwa&o. G wniten . rmzsw% ot
. asawﬂ@am or upen fsf'emm e:ﬁ diton: ﬁfmbw:smmﬁm gipstions gsolitad and tvitien ranunat fer b

e

ii
3 thy Qayek ! t?wtm‘to. T Bnefliniery avad. Tms.se sha‘ﬁ be @hﬁﬂa& to ohergs Grattor 2 mconvemm fa0
mgo‘mér vmb tone Eat tha rm:ﬁ:ﬂ!mno T-oha redehvey
rews 8t Trut 'nﬁw&wmﬁoﬁhﬂcﬁa&tﬁ imwpazxy ésnimm:w tonation of Trust fick
uhsll apyaht in writing & suocesaor Trugtse, snd unon the m&ﬁ!lr@ 2t such uprointmant in the xecmda of t.‘re SOUNY n
whioh (nie Dsed of Tnist la rscorded, the sucoaszor trusiss shell be vagted with o wowara of ths uriginat Trustos. Trustes iv
not otdipatsd o nodfy any party horate ot & pending sc!e upder any other doed of west or of @y action of procesding i3
which tszsntor, Trustes of anzl’iomry whslt be 0 party unloss such sction or procseding is bmcm T by the Trustes,
12. Misceilanesus This Dasd of Trust shell bensfit and nbllgste the partiss, their hwdes, d 4 adm
oy, s 5 and ana. The s Bensficiary shall masn the holder and owner of the note sagured by this Dwd
of Trust, Wwhather or not that perech in natrid ws Baenaficinry herglnThe veards used in this "‘i‘rﬁ of Trust referring 1o one
pereon shall ba 7ead to refer to mors than sne pareon if two or mors have igned thia Desd of Truat or hocome responsible
for doing the thinge this Deed of Trug? raguires. This Deod of Trust ¢hell be ﬁovama-ri by srd ccmuwd in gooordance with
fadersi faw, and, to the extsnt fedars! law doss not spply the laws of the Utate. if sny provision of this Dasd of Trust is
determined to be invalid under law, thot {act shell net Invalidets sny othar provision of this Deed of Trust, but the Deed of
Trust shail ba conatrued es if not sontaining tha parbcular arovzsmn or provsions held 1o Ba invald, sna &l romalning rights
snd ﬂ‘ugavone of the parties shell be 83 1 h tha invelid provision did not swist, Benaficiary maey

colant & fo9 in the maximum ameunt sllowed by law, for furnishing any baneficisry sistament, soyold demand statoment o7
similar atatemant.

THIS INSTRURMENT WILL NOT ALLOW USE OF THE PROFENTY DESCREED I THIS INSTRUMENT N VSGLAT!ON OF
APPLICABLE LF\ND L’eE LAWS AND REGULATIONS., BEFORE SIGNIRG OB ACCEPTING TRIS INSTRUMENT TKE PERSUN

ACQUIRING FEE TITLE TO THE PROPERTY SHOULD GHECK WITH NE ANPROPRIATE CITY OR COUNTY PLARNMNING
DEPARTMENT TQ VERZF\’ APF’RO\-’ED U‘Sh% :

&y signdng bs!ow Grantor goespty md aegraes to the p:ovwlana of thin Dsad of Truss snd of any dderis! sxonited convurrenty,
therewith by Grantar:

DATED st__Bend o . Cuegon shig _8h dey of _Gstouer o
1988

GRARTORISY

sraTEGE __oroeen

' | COUNTY OF Dosshutes

On this doy personsily epoeared ‘uefo_ré me JRHES R. DELAROSA
DONNa DELAROSH ‘ Bng . to s krown to bs the individuels

degoribed in end who executachs within s fomge-:*g instrument, and acknowlodged t'm thay signed tho sama es their free
and \mluntw, sot erd dont, for the uses ami ;sumom thetein manticned,

: i 7
WITNESS my hand and officle? asal this 8 dey of O‘,fﬁ E)gr

e ‘é%#il W whan

Nataey B'.wiw for _Q( (&Dr'
Tositing st mt

: w3
Ty sppoivtment wging _ i~t9- e?&ag\

MECORDING COPY




o FESY FOR PULL RECONVEVASCE
D not rseond; Te U weodt sefy when nots has bewn paid.)

TG:  TRUSTEE

The underolgned is thy logsl swner and heldor of thi Note end all other indebtndnags sscured by the withis Desd of
Teust, Baid Nota, togother with. oY ‘other indebtedrness eacmited by this Dond of Truel, has boen Kaly paid and satielisd: and
you ara hareby taquestad and dirsetsd, o sémyr;unt ¢ Wi of #ny suma Ging te you tndsr Cw torms of this Deed of Trues,
to cencel the Note skovs mentiond, end all othar avi of trcdobiedn d by this Deed of Truat vogether with the
Dont of Tt and 1o convsy; wichout warrasn! e gortes designaton By the tany of thin Deed of Treat, off the eatats

_now ol by you thareurader, - - b L L ,

DATED

" 3451 ranonvaysnos to

STATE OF QREGON: COUNTY OF KLAMATH : 5

Filed for record at sequostof ____ " Apeviritle : . e lith
of Lrtober AD 1908 Ca 1Ai03 0 oclock A. ML and duly reconded in Vol _ M98
) of ‘ i ur’tx_aggs» on Page 37663

4 . Bemethg (S Lexs;:h, Caourty Clesk
oy Kooty f Lo




