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THIS BPED OF TR‘UST"'Setmn‘y Inmmmt') i '_ son ;*Sé;stek‘nﬁér 24, 1998 . The grantor is
Josr-ph A, David and’ Kasanara L Ga'ﬁd , o

(Samwer“) ‘The trustee ‘s Amemt%tlp

222-South Sixth Street, Kiamath ’fa¥ is,; UP Wﬁﬁl
(""‘mstee“) The benefic zary is Col umb!a Ri ver Bank Mom:gacxe u?‘QLp

wh,ch is organized And oxisting under t“ze }aa's of t.at_e 01 ﬂregeﬁ , &nd whose
addressis 1701 NE 3RD STREET SUITE B, BEND, OR 97701
‘ i , ("Lender™). Borrower owes Lender e principal sum of
Winety Four Thousand Five Hundred and no/130
Doltars (1.5 8 94 .500.00 )
This debt is cvidenced by Borrower’s noty dated the same date as this Secusify instrunent ("Note"), which provides for
mopthly payments, with the full debt, if not paid sardier, due and payadle on Qcteber 1, 2028 .
Thiz Srcurity Instrument secures o Lender: (8) the repayment of the debt evidenced by the Note, with intexest, and all renzwois,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect-the security of this Security Instrument; aud () the performance of Borrowes’s covenants znd agreements under this
‘ Speurity Instrument.and the Note. For tials m‘pﬂ&,, Borrower mm&bly grants and conveys 1o Trusiee, in trust, wid power of
“aale, the following described property focatsd in. - Kiamath County, Oregon:
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fiRsares ‘tow or hersafter £ a8 Gt s be Zoversd by this Sectrity -
- strament, All of the fGregoing i reférved to. i  Security Instrusent s the “Propstty.

- ‘BORROWER COVEMANTS tha ' Borrower 14 law{ully selscd of tie sitate harehy conveyed and bes the right to grant and
convey the Propery and that the Property is inencumired, enceps for snenmhrances of vereid. Borrower wazeante and will
defend gensrally the title to the Property againgt &l claims and Jewiands, sebiect to any eosumbranees of record.

THIS SBCURITY INSTRUMENT combines wiiform covenanis for rational use and non-uniform covenants with Simited
variations hy jurisdiction to consiitzte a uniform security instrument covering resl property.

UNIFORM COVENANTS. Borrower and Lander eovvenant and agree as follows:

1. Payment of Priacipal apd Interest; Prepayment and Lote Charpes. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note endd sy prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall vay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sums ("Funds®) for: {@) yearly taxes
and assessments which may attain priority over this Security Instrument as 3 lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (0 yearly hazard or preperty insutance premiums; (d) yearly flood insurance premisac,
If any; (&) yeurly morigage insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in accerdance with
the provisions of paragraph 8, in licu of the payment of nworigage insurance premiuss. These items are calied "Escrow Tterns, "
Lender may, at any time, coilect and hosd Fusds in ag amownt fol 1o exceed the maximum amoumt a iender for a federally
relzted mortgage Jean may require for Botrower’s escrow accounmt ender the fedoral Real Estaic Settlement Procedures Act of
1974 as amended from time (o time, 12 1.5.C. Scction 3501 et seg. ("RESPA”), unless another law that applies fo the Funds
sets a lesser amount. If so, Leader may, at any tims, sollect and hold Funds in an amount 0t (0 excoed the lesser amount,
Lerder may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems ot otherwise in accordaniee wiih applicuble law,

The Funds shall be Peld in un institution whose deposits are insured by a federat agency, instrumentafity, or entity
{inchuding Lender, if Lender is such an institution) or in aay Federsl Home Loan Bk, Lender shall apply the Funds to pay the
Escrow Jtems. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow Aconunt, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender o make such
& charge. However, Lender may require Borrower to pay & cne-ime charge for aa independent real estate tar YEPOTIIRg service
used by Lender in conmection with this loan. unless applicable law provides otherwise, Usless an agreement is made or
applicable law requires interest io be paid, Lender shill not be required i@ pay Borrower any ierest or earnings on the Funds,
Borrowsr snd Lender miay agres in writing, howsver, that interest shal be vaid on the Funds. Lender shall give 1o Borrower,
withowt charge, an annual accounting of the Funds, showing credits and debits 1o the Funds aud the purpose for which esch
debit to the Fands was made, The Funds are pledged a5 additional secarity for sif surag secured by this Security Instrument.

If ihe Funda held by Lender exceed (e amonnts permitted to be held by applicable law, Lender shail accoust vo Borrower
for the excess Fundy in accordance with the requiremenss of applicable taw. If the amount of the Funds held by Yender at any
time Is not sufficiant to pay the Escrow items when due, Lendsr may so nodify Rorrower in writing, and, in such case Borrower
shall pay o Lender the nmount necesgary to make up the deficiency. Borrower shall make up e deficiency in nc more than
twelve nonthly payments, af Leadet's sofe discretion.

Upont payment io fdl of alf syose secured by this. Security Instrument, Lender shall promptly refund to Berrower any
Funds held by Lender. ¥, under paregraph 21, Lender shall acquire or salf the Property, Lender, prior to the acuisition or saie
of the Property, shall apply any Fuads held by Lender a1 the time of acquinition or sxie a8 2 credit apainst the sams seoured by
this Zecurity Instrument.

3. Application of Payments, Unless applicable law provides otherwise, ail payments receivad by Lender under paragraphs
1 and 2 shall be applied: first, 0 any prepayment charges due uader the Note; second, to amounts payable under paragraph Z;
third, to interest due; fourth, to principal due; and fast, to any late charges due uader the Note.

4. Charges; Liens, Borrower shall pay al! taxes, assesaments, charges, fines and impositions aributable o the Property
which may atain prierity over this Security Insirument, and ieaschold payments or ground vents, if any. Borrower shali pay
these obligations in the manner provided in paragraph 2, or if not paid in that manver, Borrawer shall pay them on thne directiy
1e (he person owed paymeni, Borrower shall promigily furnisi to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these paymens directly, Borrowsy shail prompely furaish to Lender receipts evidencing the DRYINENLS.

Borrower shall prompily discharge any len which has priority over this Security Instrinnent uniess Borrower: (2) agrees in
writing to the paymert of the obligation secumed by the Yer in 2 manner accepiable 1o Lender; {b) contests in good fzith the lien
by, or defends aganst enforcement of the lisn in, isgal proceadings which in the Lender's opinion operate to prevent the
snforcement of the lien: or (c) secures from tise holder of the Hen an agreement satistactory to Lender suberdinating the fien to
this Security Tnstrment. 1f Lender deterralnes thaw any part of the Property is subiect to a lien which may stiain prioriy over
thls Security Instrument, Lender gy give Bertower 4 notice identifying ‘ke lien. Borvowar shall sstisfy he lien or {ake onc or
-more of the actions set forth above within 10 days of the giving of notize,
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i S Haraed or Property In ; shall (Eesp mmemﬁngcrkam&ermw@ﬁm:
-Propinty intured sgaing Toss by fire, hezids inctu hi& th Fendnl eoverage” and any other hazards, including
~flonds o8 femding, for which Lender requires in dratice: This Insurense shalf be wiAinizined in the amounts and for the Petiods
et Lender requires, The insurancs carrier providing the insurance’ shall Be chiosea by Borrower subject to Lender's approval
whicly shalf pot be borcasonably withheld, ¥ Borsower fails 10 maintaln coversge describad above, Lender may, at Lender's
option, eblain coverage to protect Lenders sights in the Property in sccordance witk parugraph 7.

Al insurance policies and renewals shall be accepisble (o Lender and shaii include a stangard montgage clause. Lender
shall have the right 1o held the policies and renewale. ¥ Lender requires, Borrower shal prempily give to Lender all feceipts of
paid premivins and rencwal aotices. It the event of loss, Borrower shali give prompt netice to (e insuranes carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower athérwise agree in wTiting, iusurance procesds shati be applied to restoration or repair of the
Properiy damaged, if the restoration or repair is ecor “mically feasible and Lender’s SeCurity is not Iessened. If the festoration or
repair is not economically feasible or Lender's sequrity would be lessened, the insurance procesds shall be applied to the sums
secured by this Sccuvity Instrumen:, whether or nog then due, with any excess pald to Bormower. If Borrower absndons the
Property, or dues not answer within 30 days a notics from Lender that the insuranse castier has offered to settle 3 claim, then
Lender may collect the Insurance proceeds, Lender may use the proceeds o repair or restore the Propeity or 16 pav sums
secured by this Security Instrumens, whether or not thes due. The 36-day peried wilf bogin when the sotics s given,

Usiless Lender and Borrower otherwise agree in writing, any application of procesds to principal shali not exteng or
postpene the due date of the mentlly payments referred 1o i paregraphs 1 and 2 or change the amoun of the paymerns. J§
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds rezulting from
€rzage to the Prapeity prior te the sequisition shall pass to Lender fo the extent of the sums seeured by this Security Instrurasn:
imuscdistely prior to the ecquisition.

6. Qecupency, Pressyvation, Maintepance and Protecilon of the Peapesty; Borrower's Loan Application; Leuseholds,
Bormower shall occupy, establsh, and use the Prapesty as Borrower’s principal residence within 2ixty days afier the execution of
this Security Instrument and shall continue 1o cccupy the Propeny as Borrower's principal residence for at feast ozne year after
the date of occupancy, wniess Lender otberwise agrees in writing, which consent shdl pos be unteasonably withheld, or unless
extenuating circumstances exist Which are beyend Borrowes’s contrel. Borrgwer shall sot destroy, damage or impair the
Property, allow the Property teo deteriorate, or comupit wasic on the Property. Borrower saall be in default if any forfeiture
action or proceeding, whether civit or criminal, s begun that in Leader's good faith Judgment could resul; in forfeiture of the
Property or otherwise materially impair the lien created by this Security Isstrument or Lender’s security interest. Bormwer mnay
cure such 2 default and reinstate, as provided in paregeaph 18, by causing ihe action or preczediag to be disinissad with 9 ruling
that, in Lender's good faith determination, preciudes forfeiture of the Boreower’s interest in the Property or other materia
impairment of the fien created by this Secwsity Iosiument or Lender's seeurlly interest, Borrower shai: also be in defacit if
Horrower, during the loan application process, gave mgteriaily false or inacourate information or statements to Lender {or failed
to provide Lender with any material infornation) in connection with the losn evidenced by the Note, including, but not iimited
10, representations concerning Borrower's oecupancy of the Propenty as a principal residencs. 17 thiy Security Instrument is on ¢
leaschold, Borrower shall comply with all the provisions of the lease. It Borrower acquires fee title t¢ the Property, the
leaschold and the fee sitle siall not merge unless Lender agrees o the moerger in writiag,

7. Protection of Lender’ perdy. i Borrawer (ily to perform the covenants and agreements comained in
this Securlry Insirument, or there is a iegal procesding diat may significantly affect Lender’s vights in the Property (such as 2
proceeding in bankragtey, probete, for condemmnation or forfeiture or to enforce laws or regulations}, then Lender may do and
pay fur whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lender's activus may
include paying any sums secured by a len which has wiority over this Secucity Instrament, appearing in cour, paviag
reasensble attoreys” faes ang entering on the Propenty to make repairs. Although Lender may take action vuder this paragraph
7, Lender doss not have to o 50,

Ay amonnis disbursed by Leader uader this Parsgraph 7 shall become additiona debt of Borrower secured by this
Security Instrumenz. Unless Borrower aud Lender agree to olhor ferms of payment, these amounts shall bear interest from the
date of disbwsement af the Note rate and shal] be payable, with inierege, Upon notice from Lerder to Borrpwer requesting
paymient,

8. Moxtgage Insveance, IF Lendar reguited mortgage insurance as a condition of making the loan scoured by this Securiry
Instrement, Horrower shall pay St ‘morigage insurance in effect. If, foc any reason, the
mortgage inswrance coverag ires 4PSCS OF ceases ta be in effect, Borpaver shall pay the premiums reqaired to
cbtain coverage substantially scuivalent o the moerigags insursnce previously in effect, at 2 cost substantiaily equivalent fo the
cost to Borrower of the monigage insurance previously in effect, from an alternate wortgage insurer approved by Lender. If
substontially equdvalent mortgage insurancs coverage is got availsble, Borrower shall P&y 1o Lender each month 2 sum equal to
one-twelfih of the yearly mostgage insurance prentium being paid by Borrowes when the Shsurarce coverage iapsed or ceased to
by in effect, i . ) P ' regert ey of morigage insurence. Loss roserve
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inseence ends in sersdaiioe with any writiens ugreemeny bstwesn Borrowerand Lender or applicable o,

5. loagotion, Lender or ils 2gent Eay mwAke ressonihle emries upon md inspections of the Property. Lender siali give
Borrower sétics at the titse of o2 prior 10 an inspeition fpecifying ressonable cuve <or the inspection,

10, Tondemnation, The proceeds of any awald or chidm for damsges, direct or sanseguential, in comnection with any
condemnation or oder taking of any part of the Property, or for conveyance in lieu of condemnation, are hershy assigned and
shall be paid to Lender,

In the event of & wial 12king of the Property, the proceeds shall be applied to the sums secured by this Security instroment,
whether o7 no? then due, with any excess paid to Borrower. In the svent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater thai the amount of the sums secured by this
Security Instrument iamediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums serured by
this Security Instrument shali be reduced by the smount of the proceeds multiplied by the foilowing fraction: (a) the tota)
amouni of the sums secured imnoediately before the wking, divided by (b) the fair marker valve of the Property imimediaiely
before the taking. Any balance shall be paid 1o Borrower, In the event of a partisl taking of the Property in which the fzir
mirket value of the Propenty immedistely before the teking is less than the amount of the sumy secured immediately before the
taking, unless Horrower and Lender othérwise agree in writing or unless applicabic law otherwise provides, the proceeds shall
b applied to the suias secured by this Security Instrument whether or not the sums are ten duc,

It the Progerty is abandoned by Borrower, or if, after notice by Lender tc Borrower hat the condemncr offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and upply the proceeds, at its opiion, either to restoration of repair of the Property or to the sums
secured by this Security nstrument, whether or rot then due.

Ualess Lender and Borrower otherwise agree in writing, aay application of procseds to principal shall not exterdd or
postpone the due date of the montbly payments referred 1o in paragraphs ! and 2 or chasge the amount of such payments.

11. Bovcower Not Released; Ferbesrance By Lender Mot 8 Woiver, Extension of 5e time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in intsrest of Rorower shall
not operate 1o release the lability of the original Borrower or Borrower's suCeessors in interest. Lender shall not be required 1o
commence proceedings against any suceessor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums zecured by this Security Instrument by reason of any demand mede by the original Borrower or Borrower's
suceessors i interest. Any forbearance by Lender in exercising any right or remedy shall not 5e a waiver of or oreciude the
exercise of any right or retedy.

2. Sucecssors and Assigns Bouad; Joint and Seversl Lisbility; Co-signers. The covenants and agreements of this
Security strument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17, Borrower's covenaats and agreements shall be ioint and several. Aty Borrower who co-signs this Security
Instrument but does not erecute the Note: (a} is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terme of this Security Instrument; (b) is aot perscnaliy obligated to pay the sams
secured by this Security Instrument; and {c} agrees that Lender and any other Rorrower may agret {o extend, modify, forbear or
make any accommedations with regard to the terms of this Security Tnstrument or the Note without that Borrower's consent.

13. Loan Chsrges. If the loan secured by this Security Insirument is subject to a faw which sets maximom Joan charges,
and thar law ts fioally interpreted so thet the interest or other loan charges coliested or o be collected in cornection with the
loan exceed the permited Mmits, then: (a) any such loan charge shall be reducad by the smoent necessary fo reduce the charge
to the permitted Jimit; and (b) any sums already collectzd from Borrower which erceedesd permitied limits will be refunded to
Borrower. Lender may choose to make ihis refund by reductag the principal owed under the Hote or by making a direc
payinent o Borrower. i 2 refind reduces priacipul, the reduction will be treated =5 2 partial prepayment without any
prepaymment charge under the Nate.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall b given by delivering it or by mailing
it by first cless mnil unless applicable law requites use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any noiice to Lender shall be given by first class mail to
Lendet’s address stated herein ot any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shal} be deemed i have heen given to Borrower or Lender when given ss provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security Instrument or the Note
conflicts with applicable law, such coaflict shail not atfect other provisions of this Security Instzument or the Note which can be
given effect without the conflicting provision. To (his end the provisions of this Security fnstrument and the Note are declared
i be severable.

18, Borvewee's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument,

17. Trausfer of ifie Propanty or a Beneficial Interest in Barrower. K alf or any part of ihe Property or any inisrest in it
is sold or transferved (or if 2 beneficial interest in Borrowsr is sold or transferred and Borrower is not a natura) person) without
Lender's prior wrilten consent, Lender tmay, af its eption, requite immediate payment in full of all sums secured by this
Security tastrument, However, this option sholl not be sxercised by Lerder if exercise is probibited by federal law as of the date
of this Security Insinuinent.

il Lender exercises this option, Lender shall give Borrower netice of asceleration. The notics saali provide a period of pet
fzas than 30 days from the date the notice is aeliversd oz malled within which Borrower must pay all swums secured by this
Security Instrument. Ff Borrewer {ails to pay these sums prior to.the expiration of this period, Lender rasy invoke any remedies
peanitied by this Security Instrument without faritier notice oy damané on Borrower.
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S & 5 ety B & s ueremeconditions, | Botrower shali have the Tight to have
- enforcement of vhis Secenty. Invirtamen st-assy. tiine prior o the esrlier oft (@) § days {or suck olber petiod ay
agplicable law may specify for reistaemnesty: before sale of the Propornty puusiant 1o any power of sele contained in this
Security Instrument: or (b) entry of % judpmin cnfnrcig this Security fnstrumeat. Thase conditions ave that Borvower: (s) puys
- Leader 2i} sns whick: then would be due under this Security Tnstrumoent gnd the Nete as i g9 accsleration had oconrred; )
caves sy defzult of any other covehants or agreements; (o) pays all expenses itcuired in emforcing this Security instromen,
including, but not Hmited to, reasonable artorneys’ fees; and (d) takes such action as Lender may reasonably Tequire (o assure
thar the lien of this Secunity Instrument, Lender’s 7ights in the Property and Horrower's obligation 1o pay the sums secursd by
this Security Insbument shall continue unchanged. Upon reinvstement by Borrower, this Security Instrutnent and the
obligations secured herehy shall remain fully effective as if no aceeleration had occurred. However, this right to reinstate shal]
net apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together witk this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
a5 the "Loaxn Servicer™) that cotlesis eeonthly payments due under the Note and this Secarity Instrument. There also may be one
or mare changes of the Loan Servicer unrelates] fo a sale of the Note. If there is a change of the Loan Servicer, Bosrower will be
siven written notice of the change in ancordance with paragraph 14 abowve and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also comain any other
information required by applicable faw,

20. Hazordous Substances. Borrower shall not cavse of permit the presence, nse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor sliow anyone else to do, amything affecting the
Property that is in violation of any Environmental Law. The preceding 1wo sentences shall not apply to the presence, use. or
siorage on the Property of small geantities of Hazardous Subsiances that are gencraly recogaized to be appropriate 1o nerypal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wriven potice of any investigation, claiai, demand, lawsuit or other action by any
governmental or reguiatory agency or private party invoiving the Properiy and any Hazardous Substance or Environmental Law
of which Borrower has actoal knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, ihat
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail prosaptly take
all necessary remedial actions in accordance with Environmental Lave,

As used in this paragraph 20, “Hazardous Subetances” are tose substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoling, kerosspe, other flammable or toxic peiroleurs producs, toxic
pesticides and herbicides, volatile solvesss, maierials containing asbestos or formaldehyde, and radicactive materiais. As used in
this paragraph 20, "Enviroamental Law* mesns federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirommental protection,

NON-UNIFORM COVENANTS. Borrower snd Lendsr fusther covenaut and agree as foliows:

21, Acceluration; Remedies. Lender shaji give notice to Bervower nriov to accckeration foliowing Borrewsr’s breach
of any covenant or cgresment in this Security Instvument (but not prior to acceleration under paragraph 17 vaoless
applicable law provides otherwise). The notice shall spacify: (5} the default; 1b) the action required to cure the defauit;
(v) & dute, not less than 30 days from the daie the potice is given to Borrower, by which the default must he cured; meal
{d) that faifere fo cure the defanit on or before the date specified in the notice may result in acceleration of the soms
secrved by this Security Instrument and sale of the Propesty. The notice shall further inform Berrower of the right to
refnstate alter acceleration and the right to bring a court actlon o sssert the npon-cxistence of s default or any other
defense of Berrower to accelerntion mnd sale. IT the defeult is not cursd on of before the date specified o the notice,
Lender, at its optior, wmay require immediate peyment in foll of sl sums secured by this Sccurity Instrument withast
further demaond and mey inveke the power of sale aud any othes remedies pormitted by applicabie law. Lender shall Se
entitled o collect ali expenses incurred in pursuing the remedics provided in this perugraph 21, including, but not limited
te, reasonable attorneys’ fees and costs of ttle evidence,

If Lender invokes the power of ssle, Lender shsil execnie or cause Trustee o exetute @ written notice of tho
cceurrence of an event of default and of Lender’s election to cause the Preperty to be sold and shall cause such notice to
be recorded in each county tn which any part of the Property is located. Lender or Trustee shal? give notice of sale in the
manner prescribed by applicable law to Borrower and o other persons prescribed by applicable law. After the time
required by applicable law, Trustee, withous demand oz Borrewer, shall ke Property at public auction to the highest

bidder at the time and place and under the terms designated in the notice of sale in one or more parvels snd in any order
Trustee determines. Trusiee ms, postpone sale of adl or any parcel of the Properfy by public snnorncement at the tine
snd piace of any pravicusly schedulied sale, Lender or Hs designes may parchase the Froperty at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenaunt or wanunty,
2xpressed or tmplied. The vecitals in the Trustee’s deed shall be prima freie evidence of the truth of the statoments made
therein. Trustee shall apply the proceeds of the sale in the foliowing order: (s} 4 all expenses of the sale, including, but
not iimbted to, reasonable Trustes’s ang attorneys’ fees; (0) to all sumns secured by this Security Instrumient; and (¢} any
exeess to the person or persons legally entitied to it.

22. Reconveyance. Upen payment of ali sums secured by this Security Instrument, Lender shall request Timstee to
reconvey the Property and shali surrender this Security Instrament and all notes evidencing debt secured by this Security
Instrument to Trustes, Trustee shall reconvey the Progenty without warranty and withont charge to the person ot persons fegally
sntitled to it. Such person or persons sbail pay any recordation costs.

23, Ssbstitute Trustes. Lender may, from tivee to time, remove Trustee and sppoint a swcoessor trustee o 2uy Trusies
appointed hereander, Without conveyance of the Property, the siccessor trustes shail succeed 0 all the titie, powzr and duties
conferred upun Trustee hersin and by applicable law,

24. Aftorneys' Fees, As ugsed i this Security Instrument and in the Note, "sttorneys’ fees” shall include any attorneys’
fees awarded by an appellate court. ' ‘

. Form X 3
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25. szm to ihib Emwrﬁy Ensmmm@ It‘ one or fnore Tiders ¢ z,xwaud by Borrower aml Tecprded mgezh&-r with this
Security Insirient, the covenams and ﬁgmcmts of daoly fuch rider shall be incorporated ioto end shult arend und supplereat
the sovenams and agreements of this Security instument 25 if the rider(s) wets a part of this Security Insirument,

{Check appiicable hox(es}]
[ 1 Adjustabie Rate Rider {7} Condominium Rider L] 1-4 Family Rider
Graduated Payment Rider [__{ Planaed Unit Development Rider L_! Biw eckiy Payment Rider

Balloon Rider 1 Rate fmprovement Rider {__} Second Home Rider
[ 1va mider : (] Other(s) fspecafy}

BY SIGNING BELOW, Borrower scoepts and agrees 1o the fetins and covenants contaired in this Security Instrument and

in any rider(s) cxecuted by Borrower snd recorded with it
g
%ﬁ.@é} -»/

Witncsses:
't‘/QM N \Z/{ 1ol \&)\_HLL (Seat)
!(ﬁ&ér,d!"é h.«va#}#é-}'}auuf 4{}&'/ -Borrower

{Seuly {Sexi)
~Borrower ~Borrower

STATE OF OREGON, meﬁﬁf’ Ao : County os:

On this 28 day of  SEPTEMBE ' If lf? (5} & , persenally appeared the above named
Joseph A. David and Kasandra L. -Bebwd-Liqu \{&1

and acknowledged

the forsgoing instrument (0 e their voluriary act and deed.

tdy Commission Expires: f/ / 1 ,/ ?‘f . Before me:

oL :
Nomwpasuc i A 1(/4 W

{Official Seaz)

COMBASTION KO, 048516
mswwussmmsma 13,153 4 . Notwry ?u ic for Oregen
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L mmemEAn
“LEGAL DESCRIFITON

“A‘ ’.' é
NEY4
k- parcel of land situated in the WA SW1L/4 of Section 12. Towaship 3% South,

Range 8 East of the Willumette Meridian, Xlamath County, Oregon, more particularly
described as follows:

Beginning at a 5/8 inch iren pin on the Scuth right-of-way line of Balssm Drive
which becare South Gl degrzes 55¢° Bast a distance of 20.02 feat from the iven

motument marking the Northwest corner of said NBEL/4 SWl/4;
56' East alcng the West line of
inch iron pin;  thence NHorth 89
ineh iron pin; thence Nowrth 01

thence South 01 degress
said NE1/4 8Wi/4 a distance of 545.98 feel to z 5/2
degrees 49°' East a distanve of 15C.0 feet to a 5/8
dagrees 56°' West, parallel with the West line of
sald WE1/4 £Wi/4, a distance of 350.0 feest, mors or less, to a point on the South
iine of said Balsam Drive; thence Scuth 83 degrees 43' Wast along szid Scuth line
a distance of 150.0 feet, moxrs or lessg, to the point of beginning.

> 5 VP SEDRT < OO TN B g %3 - 24
57 Aﬁ? gg%%%ﬂbl COUNTY OF KLAMATH : s
5 SSIONCs e,

the 2nd day

ALY G mt. a-43. . o'ciock . p. M., and suiv recorded fn Vol __M8_______,

O o MOEtBages on Page __3B4A2
-/  Beretha Q. Latsch, County Clerk

INDEXED vy __ Leddlin.. 3‘9\‘ e

e - 4
{:5 [
eovasncirenn ;

rreany

58,

STATE OF OREGON: COUNTY OF KLAMATH : s

Fited for record at request of Amerititie the 14th :
of Quroher AD,1998 a2 11:03  o'deck 4., M, and duly recorded in Vol. M98
of . MOYLRAEeR. on Page _ 37847 .

¢/ - Bernetha g; Eetsch, County Clerk
$35.060 Re~record - o By f{g‘z,é{m, oW X224

day




