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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”™) is mace on OCTOBER 8,
The gremtor s JUHN 8. RUDDOSK

{"Borrower®). The trusiee is
FIRST AMERICAN TITLE COMDARNY

{"Trustee™). The beneficiary is
GATERAY PIVANCIAL SERVICES, AN OREGON CORPORATION .
which is orgunized aod existing under the laws of OREGON , and whose address is
740 5.W. 2187 AVENUE, PORTLARD, OREGON 97245

("Lender™;. Borrower owes Lender the principal sum of
THIRTY WINE THOUSAND AND OG/100% 2+ kaxrdan :
Tollars (U.5. §39,000.00 3. This debt is evidensed by Burrower's note dated
the same date as this Sseurity Instrumest ("Note”), which provides for monthly payients, with the full debi, if not paid
caclier, due aad payable on NOVEMBER 1, 2013 . This Eecurity Instrument secures
o Lender: (a) the repayment of the debt evidenced oy the Note, with inveresi, and ait enewals, extensions and
modifications of the Natz: (b) the payment of all other sums, with interest, advancad under paragragh 7 to protect the
security of this Security Iustroment: and (¢ the performance of Borrower's covensmts and agreemenis woder this
Security Instrument and the Mote. For this pupose, Borrower irevorably grants and conveys ¢ Trusiee, in trust, with
power of sale, the following described progeny localed in KLAMATH County, Oregoa:
LOT 8 IN BLOCK 3 OF BAYLEY TRACTS NO. 2, ACCORDING TC THR OFFICIAL
PLAT THEREOF ON FILE INX THME OFFICE 0P THE COUNTY CLERK OF RKLAMATH
COUNTY, OREGON, EXCEPTING THRREFROM THE SOUTHERLY 2.5 FEET THERREOF,
TOGETHER WITH THE W 1/2 OF VACATED RONELD STREET ADJACENT TO THE
HEREIN DESCRIBED VFRODPRRTY.
ALP.N.: 3%0%-002DR~0250¢

which hay the address of 28617 HOMBDALE RCAD, KLAMATH FALLS
{Streed?

Oregon 97603 ("Propaty Addess™);
{Zip Cods} :
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. POGETHER Wit} . TIDIVOMENIS fcw . ov hercafier evecied Gn e propesty, aud all easements,
ipptrianasiss, fixtives. ‘heresflor 5 pam of the property. ' Al teplacements and additions shal] alse be
sovered by this Sesirity Instrumers,  Ail of the foregoing is referredd 10 in tis' Security nstrament 25 the “Propey,

BORRCWER COVENANTS s Borrowsr is lawhlly seised of tha estate bereby conveyed mnd has the right to
Srant and convey the Property and that the Property is vrencambered, sxcept for cncumbrances of record.  Borrowsy
wattagie and wil defeng geveraily the title to the Property againer ali daims ang demnands, subject to any sncumbrasees
of revord, i

THIS SECURITY INSTRUMENT combines uniforz covenants for national vse and ner-wniform covepants with
limvived variations by jurisdiction to constitute a uniform security instrument cuvzring 1est property.

UNIFORM COVENANTS, Borrower and iender covenant and égree an foliows:

I. Paymen of Princips] and Intorest; Prenayment znd Lage Charges. Borrower shall prompily pay when due the
prircipal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due wagsr the Note, unti} the Note is psid in full, a sum ("Funds™ for:
(a) yearly taxes and assessments which may attain priority over this Secusity Instrument as 2 lien on the Property; (b)
yearly ieasebold payments or ground mnts on the Property, if any; (c) yearly hazard or propery insurance PrEminms;
(@) yearly ficod insurance premivms, if any; (8) yearly mortgage insurance premstums, if any; ang (f) any sums payabl:
by Borrower to Lender, in accordance vtk the provisions of paragraph 8, in licu of the payment of mortgage insuronce
premiums. These items are called "Escrow ltems.” Lender roay. s any time, collect and hoid Fupds in an amount not
fo excesd the maximum amount a lender for a federally related monigage loan may require for Borrower's escrow
account under the federal Real Fetate Beitlement Procedures Act of 1974 &s amended from time to time, 12 U.8.C.
§ 2601 et seq. ( "RESPA"), valess another law ithat applies to the Funds sets a leeser amount.  If 5o, Lender may. at
aty tine, collect and hold Punds in ap amount not to exceed the Jesser amount. Lender may estimate the smount of
Funds due on the basis of currant data and reasonable estimates of eRpenditures of future Escrow liems or otherwise
m accordance with applicable law.

The Fands shall be held wn an instittion whose deposits are insured by 2 federal agency, instrumentality, or entity
(nciuding Lender, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds
W pay the Bscrew ltems, Lender may not churge Borrower for bolding and applying the Funds, annually apalyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower inicrest on the Funds and applicable
law permits Lender 1o make .suck a charge. However, Lender gy vequire Borrower 16 pay a one-time charge for an
independent real estate tax reporiing service used by Lender in comnection with this loan, unless applicable law
provides otherwise. Unless an agreemient s made or applicable law Tequires interest to be paid, Lender shall not be
requived 10 pay Bormower any interest or earnings on the Funds, Bomower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender ahall givsto Borrower, withent charge, an annua accounting of the
Funds, showing crediis and debits 10 the Fends apd the purpese for which each debit to the Funds was made. The
Funds are pledged as additicnal security for ali sumns segured by this Security Instrament.

W the Funds held by Lender exceed the amounts permitted to be Rkeld by spplicable law, Lender shail account to
Borrower fo: the excess Funds in accordance with the requirerents of applicable Iaw. Ifshe anount of the Funds heid
by Lender at any time is not sufficient 1o pay the Escrow jtems when due, Lender may so uotify Borrower in writing,
and, in such case Borrower shall pry to Lender the smount necessary o make wp the deficiency. Borrower shall male
up tie deficiensy in no more than 1welve wonthly paymients, at iender's sole discretion,

Upen payment in fuil of alf sums secured by this Security Instrument, Tender shall prompuy refurd to Borower
any Funds held by Lender. ¥, under paragraph 2%, Lender uall acquire or seil the Property, Lender, prior to the
acquisition or saie of the Property, shall apply #ay Funds held by Lender at the time of scquisition or sale as a credit
azainst the sums sscured by this Secarity Instrurzent.

3. Appiication of Paymenty.  Unless applicable law provides otherwise, ail payments received by Lender under
veragraphs | and 2 shall be applied: firsc, 1o any prepayment charges due under the Note; second, 10 amounts pavable
under paragraph 2; third, to interest dus; fourth, to Reincipal due; and last, o any iste charges due under the MNote.

4. Charges: Liess. Borrower shall psy a4 {axes. aisessments, charges, fines md fnpoeinoss aftributable o the
Property which may atain priority over this Security Instrument, and leasahold DRIMTis Or ground tents, if amy,
Borrower shail pay these obligations in the mspner provided in paragraph 2, or if pot paig in B8t maznner, Borrower
shall psy them on time direstly to the persan owed payment. Berrower shall promptly farnish to Lsnder all notices
of atwounts to be paid under this paragraph, I Borower makes thess payments diroctly, Borrower shafl promptly
furnich to Lender recsipts evidencing the payirenis, )
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Borrower shall prowptly dischargs. any Yen which han privrity over ik Sevurity Instnunent unless Borrovier: ()
agrees in wiiting to the payment ¢f the obligation seaured by the ffen in a suenmer accepiable to Lender; () coiests
i1 good faitii the len by, or detends agaiast enforoement of the fien in, legal proceedings which in the Leuder’s OPIBIoH:
opersiz to prevent the enforcsment of the Hany or (o) secures from the holder of the li~a 20 agreement satisfsciony
to Lender subordinating the Yen to this Secusity Insurumest. If Lender determines thet any pant of the Property B
subject to 3 lien which may sitadn priority over this Security lostoament, Leuder may give Bortower anotice identifying
the Hen. Bomower shall satisfy the lien or take one or more of the actions sev forth above within 10 days of the giving
of uotice.

5. Yazard or Property Insurance. Borrower shall keep the improvements now eristing of hereafter erected on the
Property insured sgainsi loss by fire, hazevds includad within the terro “exiended coverage" and any other hazards,
inctuding ficods or flooding, for which Lender requires issurance, This insurance shali be mainiained in ihe amounts
and for the periods that Leader requires. The insurance carder pravidiag the insurance shall be chosen by Borrower
subject to Leadec’s approval which shail not be unreasonably withheld, If Berrower falls to maintais coverage
deseribed above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in
accordance with paragragh 7. AR insurance policies and remewals shall be acceptabie to lender and shall include a
standaid mortgage ciause, Lender shell have the right to bold the policies and renewais. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiurms and renswal notices. lu the event of ioss, Borrower shall
give prompt aotice to the insurance camrier snd Lendsr, Lender may make proof of loss if not made prompily by
Borcower.

{ntess Lender and Borrower otherwise agree in writing, fnsurance proceeds shali be upplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasibie and Lender’s security s net lessened.
I the restoration or repair is nor enonomically feasible or Lender's security would be lessened. the insurance proceeds
shall be applied to the sums secured by this Security Instrumeent, whether or not then due, with any excess paid (o
Borrower. I Borrower abandons the Froperly, or does not amswer within 30 days a rotice fiom Lender that the
insurance carrier has offered to seitle a claim, then Lender may collect the insurence proceeds. Lender may use the
procecds 1o repair or resfore the Property or (o pay surms secured by this Secu-ity Instrument, whether o7 not then due.

he 30-day period will begin when the notice is given.

- Untess Lender and Bortower otherwise agree in writing, sy spplication of proceeds to principal shall not extend
or postpone the due date of tie moathly payments referred to in paragraphs 1 and 2 or chasge the amount of the
paynenss. If under paragraph 2! the Fropenty is acouired by Lendsr, Borrower's sight to any insurance policies and
proceeds resulting from damsage o the Property prior io the acquisition shall pass 1o Lender to the exient of the sums
secured by this Security astrument immediately prior to the acquisition.

6. (ucopmcy, Foservation, Msintemanoe g Profectka of the Propexty; Borower's Loan Application:
Leassholds, Borrower shall occupy, establish, and vze the Propenty «: Borrower’s principal vesidence within sixiy days
afer the execution of this Security Instrument end sholl centinue io vconpy e Property as Borrower's principal
residence for at least one year afier the daie of occupancy, voless Lender olherwise agrees in wrinng. which consent
shall mot be unressonably withbeld, or ualess extenuating ciroumetances exist which are hevend Borrower’s control.
Horrower shall not destroy, damage ot impair the Property, allow the Poxperty to deteriorate, Or conumit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal. is begun that
in Lender’s good faith judgment could resuli in forfeiture of the Property or otherwise materiatly iropair the len
created by this Secarity Instrument o Lender's securiiy interest, Borower may cure such a defanll and reinsiate. as
provided in paragraph 18,by causing the action or proceading to be dismissed with a niling that, in Lendet’s good faith
determination, precludes forfeiture of the Bormwer’s interest in the Property or atper material impainnent of the lien
created by this Security Instrument or Lender's secwity jnferest. Borrower shall also be in default if Borrower, during
the loat application process, gave meterially false or inaccurae informstion or starements 1o leosder (or fatled
provide Lender with any material information) in conneciton with the loan evidenced by the Note. including, but not
limited to, representations concerning Bomower's accupancy of the Property as 2 principal residence.  If this Securiny
Instrumens is on a leaschold, Rorrower shell comply with sl the provisions of the lesse. 17 Barrower acquires fee fiile
1o the Property, the leasehold ard ihe fec vidie shali pot merge univss Lender agrees 10 e mevger in wrlling.

7. Proectica of Lender's Rights in the Propeaty. I Borrower falls fo pecform the covenamis and agrocments
contained in this Securiry Iosteument, of there s a legai proceeding hat ey significantly affect Lendes's rights io the
property (such as a procesding in banlaupicy, provae, for copdermation  or forfeiure or 1o emlorce laws or
regulations), ther Lender may do sud pay for whatever is necessery to potect the volue of the Property and Lender's
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- sights i the Propeny. Lender’s 1.0k e Vg Ay sl secared. by u Nen which has priority over dig
Security Instrumest,  appestivg ip cours, paying feasopille: atiomeyd’ foes and enfering ¢r tue Property 10 make repairs.
Aftiongh Lendor way take sction undet this pamareph 7, Lender dogy not have o 6o 5o,

Any amoumis Gishussed by {ender ordler this paragraph 7 shall beonine additions! debt of Borrower sequred by this
Security Instrument. Unjess Borrower and Lender agnee fo other tesms of paymodt, these amwousas shall bew interest
from the date of Gisbursement at the Note rate and shali be payeble, with imieress, wpon potice from Lender ©
Borrower requesting paviment. .

8. Mortgage Jusucsncr. If Lender required morigage insurance as a condition of making the loan secured by this
Security instwment, Borrower sholl pay the preminms required to maintain the mongags insurance in effect. f, for
any reason, the morigage insurance coversge required by Lender lapses or coases to be in effect, Borrower shall pay
the premjums Tequired to obiain coversge substantislly equivalent to the mortgage insurance previously in effect, at
a cost substantially equivaleat to the cost to Borrower of the motigage insurance previcasly in effect, from an aiternate
mortgage insurer approved by Lender. If substomtially equivalent momgage insurance coverage is not available,
Borrower shali pay to Lender each month 4 swi equal to ons-twelfth of the yearly mortgage insurance premiwn being
paid by Berrower when the insurance coverage lapsed o cessed © be in effect. Lepder will accept, use and retain
These payments as 4 10ss reserve in lieu of mortgage insurance. loss reserve paymests may no ionger be required, at
the option of Lender, if mortgage insurance coverage (in ihe amocuat and for the period that Lender requires) provided
by an insurer zpproved by Lender again becomes available and is obtained. Borrower shall pay the premiems required
to maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage insurance
ends in accordance with any writter agreement between Borrower and Lender or appliczbie law.

e, Inspeciion. Lendsr or its agent may make reasonsble ensries upon and inspectione of ihe Propesty. Lender
shall give Borrower notice at the tims of o7 prior to ap inspection specifving ressonable cavse for the inspection.

10, Condemnation. The proceces of any award or claim for damages, direct or consequentisl, n connection with
auy condemnation or other taking of any par of the Propesty, or for conveyance in lieu of condemnnation, are heveby
assigned and shall be paid to Lender,

fn the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Securnity
Instrument, whether or not then due, with 20y excess fai¢ 1o Borrower. In vhe eveat of 2 partind iaking of the Property
in which the fair market value of the Properly immediaiely before the taking is equal to or greater thas the amounr
of the sums secured by this Security Instrument immediately bafore the taking, undess Borrower and Lender otherwise
agree in writing, the sums secursd by shis Security instnunent shall be mxduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amovni of the sums securax! immediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking. Any balapce shall be paid to Borrower.
{n the event of a partial taking of the Froperty in which the fair market value of the Property inumediaiely before tha
taking ic less than the wnount of the sums secured immediately before the taking, voless Bomower and Lender
otherwise agree in writing or valess applicable law otherwise provides, the proceeds shall be applied to the swns
secured by this Sccurity Instrument whether or uot the sums are then due.

if the Progeriy is abandoned by Borrower, or if. nfter notice by Lender v Bomower that the condempor ofiees o
make an awerd 10 settle a claim for Jamages, Romrower faiis to respond w lender within 30 days after the date the
notice is given, Leader is authorized to coilect and spply the proceeds, at its option, either to restoration or repair of
tre Property or to the sums secured by this Sceurity Inshument, wheiher or not then due.

Unless Leoder and Bogrower ofbervise agree in writing, asy spplication of procesds ¢o principal shall not extend
or pesipone the due date of the monthily payroents referred ~ in paragraphs 1 and 2 or chapge the amount of such
payments, ,

1i. Borrower Not Relensed: Fobeamsnce By Lender Mot a Weiver. Ertension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operste to release the lability of the original Borrower or Borrower’s SUCCESSOTS in
interesi. Lender shail noi be required to commence procoedings againet any successor in interesi or refuse o extend
time for payment or otherwise modify amortization of the swms secursd by this Security Instrumeai by ressop of moy
demand made by the original Borower or Borrowet’s suceessore in intsresi. Any forbesrance by Londer in exercising
any tight or remedy shali aot be a waiver of or preciude the exercise of any right or remedy.

12. Sotoessors end Aseigns Bownd; Jodut axd Severst Lisbility; Co-signers.  The oovenants and agrecments cf this
Security instrument shail bind and benefit the suocessots snd aysigns of Lender and Bormrower, subject 10 the provisionz
of paragraph 17, HBerrower's coveamis amd agreements shall be joint and several. Any Bomrower who co-signs this
Security Instrument but dees not exgute the Mote: (g} s co-sigedng thiz Seonrity Insement ounly (0 worigage. grant
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smd mvev that Ear‘e‘wez,e mmmt i

obhgmu 1o pay the sums zecired hy this :

sgree w0 exiend, medify, {4tbesis or make By’ mnmx..&mr—ns with regnrd to :ha» mzs “of fivis Sacumy quanmﬁ or
the Note withont that' Borrower's consent.

13. Lomm Chagpes. If the losn secumd by this S&mmy Insyrument 13 sabjent 10 2 law which sels maximum loan
tharges, and that Taw is finally interpreted so that the interest or-other luan charges collscted or e be soliected in
connession with the lear exceed the permitted limits, then: {R) any such loan charge ssll be reduced by the amount
necessary to veduce the charse to the permitied limit; and (b} any sums slready colletied from Borrower which
exceeded permitted imits will be refunded to Borrower. Lender may choowe to meke this refund by reducing the
principal owed under the Note or by making a direct paymeni 1o Borrewer. ¥f a vefund reduces principal. the veduction
will be treated as » partial prepayment without any prepayment chavge under the Noie.

14, Motices. Any notice to Boirower provided for in this Security frstrument shail be given by delivering it or by
mailing it by first class mail valess applicable law requires use of snother method. The uotice shall be directed to the
Property Address or any other address Bosrower designaies by notice to Lender. Agy notice to Lender shall be given
by fivst class mail to Lender’s address stated hereinn or any other address Lepder designates by notice (o Borrowsr. Any
notice provided for in this Secarity Instrument shall be deemed fo have been given to Borrower o Lender when given
as provided in this paraguapk,

15. Goveming Law; Severability. This Securily Imstrument shall be governed by federal law and the law of e
jutisdiciion in which the Property iz iocated. In the event that any provision or cluuse of this Security Instrument or
tue Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrament of tbe
Nowe which can be given effect withow: the conflicting provision. To this eod the provisions of this Securily Instrument
and the Note are declared to be severable.

15. Burrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of e Propesty of a Bene:ﬁmsl Inderest in Borrower. I all or any part of the Propeity or any interest
in it is soid or transferred (o7 if a beneficial interest in Borrower is sold or mamsferved and Borrowser 15 not a natural
person} without Lender's prior writter conseut, Lender may, ot its option, require immediate payment in fuil of ali
sums ‘socured by this Security Josinument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal jaw as of the date of this Security Instrunent.

¥f Leader axercises this option, Lender shull give Borrower notice of acceleration.  The notice shali provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums
securzd by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this pericd, Lender
may lavoke any remedies permitted by tlis Security Instrument withont fanther notice or demand on Bormwer.

18. Borowes's Right to Reinsmie. If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinned at any time pricr to the eatiier of: (a) 5 days {or such other
period as appliceble law may specify for reinstatement) before sale of the Property pursvant to amy power of sale
contzined in this Security Instrament; or (b) entry of a judgment enfercing this Security Instrument. Those conditions
arc that Borrower: {3) pays Leunder all sums which then would be due under this Ssuurity instrument and the Mote
as if no acceleration had occurred; () cures any defandt of any other covenants or agresmenis; (¢) pays all expenses
incurred in enforcing this Seourity Iastrument, including, but net limited to, ressonable atnmmeys’ fees; and () takes
such action as Lender may reasonsbly require to aswure that the lien of this Security Instrument, Lender’s rights 1 in the
Property snd Bemower's obligation i pay the sums semred by this Security Instramen: shall continue unchanged.
Upon reinstatement by Borrower, this Secority Instrument and the cbiigetions secured bereby shall remezin fully
effective as if no acceleration had occurred. However, this right to relustaie shall not apply in the case of acceleration
under paragraph 17,

19. Sale of Motz; Change of Loan Servioee, The Nots or a partial interest in the Note (together with this Security
Tustrumient} Wiy b2 soid ope or more tines without prior notice to Borrower. A sale may result in a change in the
entity (known as the “Loan Scrvicer®) that collems mouthly payments due under the Now eaq ¢his Security Instnugent.
Trere 2130 may be vne or more changes of the Loan Szrvicer unrclated to 3 sale of the Mote. If there ix 5 change of
the Loan Servicer. Borrower wili be given written notice of the change in sccordwace with paragraph 14 above and
applicable law. The notice will state the name and sddress of the pew Loan Servicer sod the address which
payments shouid be raade. The notice will also contain any osher information required by applicable lnw,

20, Warsedous Subetances. Borrower hall not cause of pemdit the prasence, use, dispossl, storsge. or pdease of
any Hazardous Substances on or in e Property.  Bomrower shali not de, xor allow wnyese sise to do, anything
affecting the Properey fhat is in woiatmn of sny Environmental Law, - m presading two senteaces shall not epply to
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, : Ay nvestigation: chabm, dewind. Jawsuir or olber action by
iR party invoiving the Property - and @y Humardous Substance oy
3 actuel koowizdge, | Borrower Irems, or is notified
OF regulsiony euthority, (hat any regovat or other fatk y 3 ve afierting Propenty is
neisaty, Borrower shali promptiy take all aecessary remedisl actions in accordunce with Environmentat Law,

As used in this parrgraph 20, "Hazmrdons Substznees® ars thase substances defined a5 1oxic or hezardous substances
by Buvironmensal Law and the following substances: gasefine, kerosene, other flammable or toxic petroleum products,
toxic pesticides snd herbicides, volatie solvents, materials containing asbestos or formaldehyde, angd radinactive
materials.  As wiad in ty 0, "Envitonmentsl Law” d laws of the jurisdicrion whers

. 8afely of environmenta; protection.
NTS. Borrower apd FLender further covensnt and agree as follows:

25, Acoclesation; Remedies. Lender shall givenolice 10 Borrower prior to acceleration folfowing Borrower’s breack
of auy covepapt or agrecarent in this Security Instrument (ut not prior 10 acceleration umler pamagraph 17 unless
applicable law piovides otherwise), The notice dhall specify: {a) the defanlt; (b) the action regquires 1o cure the
defanlt; (o) a date, not less 1 30 days from the gate the notice is given to Borrower, by which the default most be
cared: ad (d) that fzilure to cure the Gefault on or before the date specified in the notice wmay result in acceleration
of the sums securnd by this Security Instrument and sale of the Property. The votice shall further inform Borrower
of the right to reinstate after acczieration asd the right 16 bring a court action 1o assert the nos-existence of a defaul;
or any other defense of Bormwer 10 accelerstion and sale. If the defilt is not cured on or before the date specified
in the notice, Leader at 5 option may tequire immediats payment in full of all sums secured bv this Security
Instrument withour further demand and may invoke the power of sale and auy other remedies permitied by applicable
taw. Lender shall be eutitied to cotiect ol expenses incurred in purszing the remedies provided in this paragraph 21,
including, but not limited to, reasonalle atiornevs’ foes aud cnsts of title evidange,

If Lender invokes the =H i wall execate or cause Trusee 10 execwte a written notice of the
bocurreacs of ao event of defawit and of Lender’s elaction 1o canse the shall caase such notice
16 be mcowded in each cor 'y in which any par of the ¢
in the manper prescribed by app ; ! i i V. After the
tine required by applicable law, , Withew | ) 2 public avction o the
highes® bidder at the time and place and vnder the terms derignated in the notice of sale ir one or more parczl; wnd
in any order Trustes determines.  Trusice may posipene sale of alf or aoy parsel of the Propenty by public
smmoenceiment at ke time and place of any previveely scheduled sale. Lender or its designee may purchass the
Property at any sale.

Trusies shail deliver 10 the i OF warranty,
expressesd or implicd. The rec) in the Trus i } i ie ovi ruth of the statemenes
mizde therein. Trustee shall 2 the following order: {2 to all expenses of the sale,
iccluding, bwt not Jimited te, reasonable Trustes’s and atorneys’ faes; (6) to all sums tectred by this Security
Instrament: and (g) any €xcess to the person or persens Jegally entitled o iz,

22, Reconveyrnce. Upon payment of sl sums seoured by this Security Instrsnent, Lender shal requsst Trusiee
o reconvey the Property and shall survender this Security Instrmnent wd 8l notes evidencing debt seoured by this
Security Instrusment to Trusice. Trusies shali Teconvey the Property without Wartaily to the persoa or persons lezatly
entitled 0 it. Lender may sharge such persom a5 persons 2 fee for Teconveyisg ihe Property, if the fes is paid to a
third parcy Trustee for services rendered ond charging of the fee i3 permitied under applicable law. Suzh persen or
pereons shall pay zny recondation PR

22, Subsiitate Tinstes. Lender wmay from times to time remove Trustes and appoint 2 successor frustez o any
Trustee appointed bercunder. Withow cnveyoncs of the Property, the successer trugtee shali sucoeed o all the title,
power znd cuties conferred ups, frorei Fplicable law,

24, Attoseeys’ Feen, As i Iostrorent and i the Note, "Btorerys’ fees” shall inchude any
anorr ys’ fees awarded by an

25. Kiders t this Socurity Fostrumens, 1 one or move riders age exeeuted by Borrower 2nd recorded together with
this Security Instrument, the coverare: and 3 . , o be incompornted 3
wd sepplement the covenants and agreement s Ssben
Instrumeis, S

- DEEGONSgs Famiy- LA IR DR BN AT

Dotz Symers, dne. (640) 649,556 '
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WARMING

Um%uywmv%mmmﬁam&mmmageamm by our oIt or loen sgreemens, we
may puzchave nsureace & yOUr expeose 09 protect ome ioterest. Thi loscrence may,immedm,ﬂmmynm
terest. I Gre collmtera) berorees damaged, the covermage we parchivs My 568 pay amy cisim you make of suy clsim
nude agaiast you. chmymmﬁ&mmwmmmmmmmmymmm

eisewhere,
You ore mspovsible for the cost of any insursice purchased by us. The cost of this imsarznee may be atkled to vowr
£ Iosn balwos, the interest rwe i

The effective dase of
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“in pages ¥ through 8

U Borrower S -Borrower

oo {80523} — (Sealy
on -Borower - . . -Bormewer

(Seal) - (Seal)
o -Borvower S -Borrower
Witness: - o . Witees:

'STATE OF GREGON, . KLAMATH L Cotny s

Thie jggxmmem wag pel 'gsdgeé%;_twe me on . @G)"O/&ﬁé gr 4 5?:?3
by vE . T i R ’ o S :
wJehat S '

5
O 23448 s
i Nomry foblic for Siegon

My Comnission expires: C},(p <

REQUEST YOR RECONVEYANCE

TO TRUSTEE: C :

“The uadersigned is the holder of the note or notes secured by this Deed of Trust, Said mote or notes, togsther with
all other indebtedness secuced by the Decd of Trues, heve been paid s Al You are hersby dimcted to canesd said
note or notes and this Deod of Trust, which are delivered herehy, and 0 teconvey, withont warranty, sii the estate now
beld By you under this Dieed of Trust - the perses or persogs Tegatly entitled thansts.

SRR S oy PO S TR T T e Foom THE T
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Filed for cesiond at request 6f _Firet Amerigen Title e l4th
October AR, 19 88 a  307aioheck it B 2l ety recordnd in Vel _M38
o Motkghees s o on Phge 3TIAR

. Tige Brmetha G, Letsch, County Clerk
By Heihicn. K ozar




