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" 'THIS DERD GF I’RUS'? ("ch‘.m" Eﬁsiﬁx‘nevf"; is magh_ on C‘("’"OBFR GITH, 1998, The grantor is LENDRA I.
REINHARD , STEVEN P. REINHARD “{"Borfower™). The Tristee i FIRST AMERICAN TITLE INSURANCE
Co. ¢ deb!ﬁf ). The Be'xdncwy is CENDANT MORTGAGH CORPORATION, which is organized and existing under
the laws of NEW R:(SFY and whose address is 6090 ATREIUM WAY, MT. LAUREL, NEW JERSEY 08054
{"Lender™). Borroiver owes l.end"r the principal sum of SIXTY NINE THOUSAND NINE HUNDRED AND 00/100
Doliars (U1.S. 3 69,900.00), This debt is evidenced by Borrower's Mo te dated the samc dae as this Security Instrument
("Mote"), which provides for monthly, payments, with the tull debs, i not paid earlier, due 2nd payable on NOVEMRER
Q18T 2028. This Security Instrument seeures o Londer: (2) the repayment of the debt evidenced by the Note, with
interest; and all renewals, extensions snd medifications of the Note; (1) the paytwent of il other sums, with interest,
advasiced under parageaph 7 10 protect the securicy of this. Secz.my Instrement; andd (2} the performance of Borrower's
covemants and agreemeits under this Security stument and the Note, rmv this purpose, Borrower irrevooably grarss znd
cgnveys t© Tmstec in !mst wxrh che? of s;;e. me foﬂmvmg de'-cr: H prc;‘.\c;"cv ;mw in KLAMATH County, Oregon:

BEING Morx QAR"’I”ULAPLV wssc#zm‘u ACCORDING TO X' LEGAL DRECRIPTION ATTACHED
EE G AND MADE’ A PART BEREOY.

BE (}, C(‘MFQ‘Q‘LY Ki\xO?tN PS 1816 HC*J!E&;AI.E ROAIZ' :

Er b oie) 'I‘Hl‘. bAM PRSMJ’ %ES COI’VEYED "‘O Th- MOR’I‘GAG“RS b.KRB :?Y DEE’D BEING
RECQRDED: ST TANE RMEOUSLY, HERBWITE; (THIS BRING.2 FURCHASE -MONEY. VIORTGAGE
GJ"%.’EN FO qEC"Rn rIE PL’RQ%!& QR.LI“F GB.THR Aﬁ\'}Vh BES CRIEED PWIQE

wth-‘ has ﬁe aéérm of 1816 HOWEDALE POM) K‘AEMTH FALL. Grggcn 976‘33 ( nger\f Address™y;

; '}"O(‘ E’FH R WITH alf thc !mpmvdrcms now of henta{.tzr e“eered on ihe property, and all casements, appurtenances,
and Mxtares vow or hercaftér a part of g pmpeny AR repizcemesits andd additions shali 2l be covered by this Seeurity
mqmlmen!. Allofthe [foregoing is re*‘crred to ie ihis Secariry Easmxmm ‘as the "Prapepy.”

BC}RROWER COVENANTS h‘iar Eorrower is Iawfv I :sc;.(cd uf the tmat— hereby conveycd srd hias the right i
ami cpnvey the Property, and that, Lhe Pmpc'ty,h Lm:us.umbf o, a0y sept for enzwmbrances of record.  Borrower vp.amxs
sand; wx!l dz:fcnu generai!v the title to the Prope against, 2 chm.. and demands, subjent 1o any encymbrances of recozd.

Tz{xs uFCUMTY ?NSTRUME,N’I" eomhings.ua fo*m cove::ams fa: Baitonst ] mze.i ropunifort covonants w,i
imn:ed va:w*«m byx %xm‘ﬁc\a@ﬂ ta.r mst'w!» armﬁifnm secmy nﬁ*r-m cew.ng vERL propony.
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5. Borvover syt Lender oo tand saree v follows:
o e ﬁmm;ﬁmymm wwd Eate Clmraes.. Borragear ahalt promptly pay when due the

ke > M
principah of and: j;zijzzggspic;;-gﬁs{@g&hm'éqgnwi;?zy;m;Haxs:.mzi.au:.ﬂ;gmpaymmzangf,_late ctharges due under the Noge,
2. Pundsfor Taxes and Yesuranee, Subjectio applicable law or 1o a written waiver by Lender, Borrowsr shait pay to
Lendes on the diy monshly, payments 18 dusnnder. th Note, sntil the Note is paid in full, 2 sum ( "Funds) for: () yearly
tazss.and assessments, which mgy Attain priority over. this Necurity Instrunens a2 « lien on the Property; () yearly leascheid
payments or ground rents on the Property, if auy; (<}, yeatly Xagard or property insurance preminms; {d) yearly fivod
insurance premitms, if aiy; {e) yearly wortgage insurance premiving, if any; and {) any swms payable by Horrower 1o
Lender, in accordance with the provisions of passgraph 8, in ey of the paymen: of MOHgAge insurance premiums. These

iremie ore called "Bseiow leme " Lénier! ey, at any time, coilect and kold Funds in an smount et to exceed the maximum
antount s iender for a'federaly relaiog Wortgass toan Y require for Botrower's escrow account under the federal Req}
Estate Sefilement Prodedares ACtof 1974 a5’ amionded from thee to time; 12 U.5.C, § 2601 e seq. ("RESPA™), unless
anether kaw that appiics 10 the Funds scts 2 lesser amouni. §§ 50, Lender may, wt any time collect and hold Funds in an
HMOURL N0 10 2reetd the lesser Fmoumt. Lender may -estimate ke amount of Fuads due on the basis of current data and
rsasonable estimates of expenditures of fature Escrow Frems o7 otherwise in accordance with applicable faw.

The Funds shali be keld in ag institution i @ i Yy 4 federal agency, instrumenzality, or entity
(including Lender, if Lender is such an mstitut m¢e Loan Bank. Lender shail apply the Funds 1o
pay the Escrow Tiems. Lender may net charge Borrower for holding snd apptying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, uniess Lender pays Borrower infcrest on the Funds and applicable Jaw permits
Lender t0 make such a charge. However, Lender may require Borrower to pey & one-time charge for an independent real
estate tax reporting service used by Lender in conneciion with this loan, uniess 2pplicable law provides otherwise, Unless an
agrecment is mace or applicable law requires imetrest to be paid, Lender shall not b required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that inierest shall be pasd on the Funds.
Lender shali give ta Borrower, withous charge, an annyat accounting of the Funds, showing credits and debiss to the Funds
and the purpose for which each Gebit fo the Funds was made, The Punds are pledged as additional security for all sums
secured by this Secitrity Insirument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shail account to
Borrower for the excess Funds tn accordancs with the requirernents of applicable daw, if tie amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow tems when due, Lender may so nstify Borrower ip writing, and, in
such case Borrower shali pay to Leader the amoun; necessary to make up the deficiency. Borrower shali make up the
deficiency in no more than twelve monthly buymenis, at Lender’s solx disgretion.

Upon payment in full of ali sums secured by this Security Fastrument, Lender shail prompily refund 1o Borrower any
Funds held by Lender. If, under patagraph 21, Lender shal] acguine or self the Property, Lerder, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender o the time of 2cquisition or saie ag a credit 2gainst the sums
secured By this Security Iistrument, B

3. Applicstion of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 chali be applied: firsi, 1o ALY prepavinent charges due under the Note. second, io amounts payable
uader paragraph 2; third, to interest due; fouri, o principal due; and last, 10 Ay late chiargas due uncer the Noge.

4« - Charges; Liens. Borrower shall pay ali tanes, assessmeents, chasges, fines and impositions attributabie 1o the
Property which way avtain pricrity over this Security Instnumens, and leasehold payments or ground rents, if any.
Borrower shall pay thise obligations in the mansier provided in paragraph 2, or if nog Ppaid in thae manner, Borrower shall
pay them ot e directly to the person owed payment. Bomower ghal promptly furnish to Lender ai] rotices of amounts tg be
paid under this paragraph. If Borrower makes these payments directly, Borrower shalj promptly furnish 10 Lender receipts
evidencing the payinénss. o ,
 Borrower shal promptiy discharge any lien WwhIH has priotity over this Se ity Insirument unless Borrower: ¢a)
agrees in writing to the paymeni of the obligation secured by the lien in a manner acceptable to Leader; (b) contests in good
faith the Hen by, or defends against enforcement of the lien in, lepsl procesdings which in tie Leader's opinion eperase o
provent the enforeement of the Hen; or (81 secures from e holder of the len an agreesment satisfactory to Lender
subordinating the Het to this Security Instrument. If Lender determines that any part of the Propenty je subject to & lien
which may sitain priority over this Sezurity Instrument, Lender may give Borrower 8 notice wdentifving the lien. Borrower
shali satisfy the Hen or 1ake one or more of the actions set forth ahove within 10 days of the giving of notice,

5. Hazardoer Property lnsurance, Barrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards ineluded within the lenn "extended ecoverage® und any other hazards,
including floods or flooding, for which Lender requires insurance. This inssrance shall be maintained in the amounts and
for the periods thet Lendes requires. The insurance carrier providing the insurance shaf! be <hosen by Borrower subject to
Lender’s approvul which ghal! not be unreasonably withheld. jf Bormower fails to maintain coverage described above,
Lender may, ar Lender’s option, obtain COVErage (o protect Lender’s rights in the Propenty in accordance with paragrash 7.

Al insurance policies and renewals shall be accepiabie to Lender and shall include 4 standard morigage clause.
Lender shali Have the right to haid the policies ang rencwals. it Lender requires, Borrower shall prompily give to Lendes
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shalt give grompt notice to the insurance
carrier and Lender. Lender may make proof gf. loss if aotmade premptly by Borrower.

Unless Lender and Borrower otherwize agres in writing, institance proceeds shall be applied 1o restoration or repair of
the: Praperty Gamaged, if the restoration or repair s economicaliy feasible and Lender's security is not lessened, If the
restoration or repsir is not economically feasibls or Lender's security would be lessened, the insurance proceeds shall be
applied to the sams securad by this Security Instrument, whether or ot then due, with ny €xcess paid to Bomrower, If
Sorrower abandons the Praperty, or does niot answer within 30 days a noties from Lender that the insurance carvier has
oifered 1o settle a clnim, then Lender may cofiect the inguréned proceads. Lepdar TRy use the procesds to repair or restore
the Property or to pay sums secared by thig Security, Instruzment, whether or not then due. The 30day period will begin
when the netice is given. . ’

Unless Lender and Borrower otherwise AgTer in wriiing, any application of proceeds 4
ostpone the due daie of thy morhly ayments referead 1o i Paragraphs | f
qnam phrsgeaph 21 the Propcvrty I ioqired by Lendy, Bormoeer's gt % any insurance pelicies and proeady resulting

frogn tamage o the !’mpeﬁy prior to the acqulsition shall pass 1o Leader 1o the exinnt of the s secured by this Security
Tustriimen immediately prive to the Roquisition,

0 prncipal shafl v exiend or

002 o changs the gy o the pagmens, §f
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e Oceupsney; -Preservation, Malnttoxncr and Protectioy of the Praperty; Bormower's Aoz AgpHeation;
Lensebolds. Borower stiall OVIDY, eatablish, oRd use the Property a8 Borredver's privcipsl residence within sixty days
fler the execution of this Becurlty Tnatramens and shall continue to deeapy the Propenty as Bosrower's prigcipal restdence
fo year after the date of Getupane 3§ Lender sthierwize apreey in writing, which consent shel! not be
£ filesd extenbating ofte dites, xig}'i{{&gﬁ'ﬁ;’e beyant Borroder'y cofitrol, Bomower shall
ally Bropeny (o teldrivraie, or 1 waste on the Propediy. Borfowir
Ay forier o feceediflp, wheiier I3 bepim that 16 Lendérs good faith
iid resalt i e U ?“pc‘fr?yf__‘ ierwisy aif b fien ceemted by iy Securiiy
R or Linder's's / cure

ccurily ihtetete " BhGiver ¥ de i gp.h_sme 18 provided in paragraph 18, by
st 'the 4¢étis proceeditis 't e 'dfis tiksed ruting that, 'ln’ Lomders good faith determination, préctudes
forezi the Borrower's’ Intefedt 't the Profichy ot oiher paleda inirisng of 1he Tiem creaied by dhis Security
Tastrimedt o £NGRES” Secnrity Tinférs drrowe “shall slso B W Céfaiis if ‘Borrower, during the joan applicarion
brocess,” gove materiaily Tfalse or indecirars . ion vz stifeients 1o Lendss {or Tatted to provide Lender with amy
Hischal jafors 1ion) in connectiof Wik the ol évidenced by 'tie Nots, ichuding, - but not limited to, represcatatione
concdrning Borrower's occupency of ihe Frogerty # 2 prineiphl wdifents. 1 s Seeurity Instrument 3s on g leasehodd,
Borroveor shall toreply with il ie Provisiolis of the lease. ‘If Barrower 2oGUiTes Foo tils to the Property, the leaschald ang
the fee ttls shall sot merge tmless Letder agresy to the merger i writing.

7. Pestectlon of Leoder's Rights in the Froperty. ¥f Borrowsr fails to perform the covenants and agreements

contained in this Securicy Instrument, o there s a iegal proceeding that may sigrificanily affent Lender's rights in the
Property (such as 3 proceeding in bankrupicy, probete, for condemingtion or forfeiture or ro enforce laws or reguiaticns),
then Lender may do and pay for whatever is fetessary o protect the value of the Propeity and Lender's rights in the
Property. Lender's acrions may inclide paving “ay suds secured By a Hen which has priority over this Security
Insirument, appearing in court, paying reascnable Atomeys” feos and entering on the Property to muake repasss Although
Lender may take action undor this paragraph 7, Lender does not have 1 do so.

Any amounts disbursed by Lender under this paragraph 7 shadl becoins stditional debt of Borrower socured by this
Becority Instrument.  Unless Botrower and Lesder 4ERC t0 otheT terms of payment, these amounts shali bear internst from
e date of dicbursement ot the Note rare and shall be payable, with intercst, upon notice from Lender to Borrower
requesiing payment. ,

‘8. Mortgage Tnsurence. if Lender required mortgage insurance as 3 condiiion of making the loan securcd by this
Secority Instrument, Borrower shall pay the piemiums required to mzintain the morigape inzurance in effect. If, for any
feason, the morigage insurance coverage required by Lender lapses or srases & be in effect, Borrower shail pay tite
prewuiunms requived 1o obtain coverage substantisily equivalent 1o the morlgage insurance previeusly in offecy, at g cast
substantially equivalent 1o the costto Borrower of the merigage insurahce previously in effoct, from an alterrate mortgage
insurer approved by Lender, If subsiantiaily equivalent morigage insurance vaverage is riot available, Borrower shall pay to
Lender each mondk a sum equal te ont-twelfth of the yearly mortgage insirance premiuin being paid by Borrower when the
insurance coverage lapsed or ézased 1o be in effect. Lénder will accept, use'and retain these payments as a joss reserve in
lies of mongage insurance. Ldss veserve payments may no longer be required, at the option of Lander, if morigags
inssitance covefage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is oblainéd. ‘Borrower shali pay the premivmis required to maintain mertgage insursnce in
effect, or 1o provide a loss veseive, until the reqaireinent for mongage insurance ends in tccordacee with any writter;

agreement between Borrower and Lender of applivable faw, ‘
9. Inspection. Lefider or its agent fnay make reasonsble £mtrigs upbn and inspections of te Property. Lender
shall give Borrower notice at the titne of or prior to'an inspection specifying reasenable cause for the inspection,
10, Condempation. The brocecds of any awzrd or claim for damages, direet or consequential, in connection with
any condemnation or otiter taking of any part of the Property, or for tonveyance in Yieu of condemnation, are hershy
assigned and shall bs paig 1o Lender, R
.1 the event of 2 fotal taking of the Propetty, the profeeds shall be applied to the sums secired by this Security

Instrument, whethier or not then due, with any excess paid to Borrower. |

i - It the eveat of a paniial taking of the Property in
rair miarket value of the Property immediately | He taking is equal {0 or preatcr than the amount of the sums
secured by this Security Instrumert immediately before the taking, unless Borrower and Lencer otherwse agree in writing,
the sums secured by this Security Instriment shall be reduced by the amowsit of the proceeds multipliad by the following
fraction: (8) the (otal amount of the sitmg secured immediately hefore the (aking: divided by (b) the fair market vaiue of the
Property immediately before the taking. " Any balance shali pe paid o Borrower, Iy the event of a partint taking of the
Property in'which the fair market yalue of the Property tamediately Sefors the taking is less than the amount of the sums
securad immediasely before the taking, uniéss Botrower and Lender otherwise agree in writing or unless appliczble law
o_ther,wils‘e; provides, the procesds shall be ‘apph'ed_to,the sums secured by this Seautity Fnstrumem whether or ot the sums
ate then due. } T

If the Property is aha‘ndan@dkby Borrovker, of if, after notice by Lender to Borrower that the condersmor offers 1o
make an award or settle a ¢laim for damages, Borower fails 15 respeid 1o Lender within 30 days after the date the nosice is
giver, Lender is authorized o collect and apply the proceads, at its option, sither 1o restoration of repair of the Propeny of 1o
the sums secured by this Security Iastrument, whether or not then due,

. "Unless Lendsar and Borrower otheriwise agres in wrlting, any applicasion of provecds o princinal shafl not extend or
postpone the due date of the' monthly payments refetred o in paragraphs 1 and 2 or change the amoum of sich peyments.

" 'il. Burrower Het Rs!eaaed? Yorbearsnece By Lender Not g Walver, Extensien of the time for PayTes of
modification of amortization 6f the suthé secured by this Security Instrument Branied by Lender 10 aav sucoessor in interest of
Borrower shall not operate 1o release the liability of the original Borrower or Borrower's SUSUERSOTS I interest.  Levdder
shiall hot ba required to commence proceedings agditst any succecsar in intetest or refuse to extend vme e TEymem oo
othenvise medify amorization of the cums secured by this Secarity Invteumens by reas0n of sy denund made by ta
stiginal Bovtower or Borwower's successors in inlevsst, Any frboaance by Lander in eaercising any right o rezred
shatt not be a walver of or preclude the exereise of any right or vernedy,

12, Successors and Asslgns Bound; Jolnt ang Sevess} Liabllity: Co-signers. The CoweneEs end agrecments of

this Security Instrunismtt shall bind and Denaflt the sucozszors snd assigns of Lender and Borvrwer, subion 1o the Fovisions gf
patagraph 17. Bomower's covenants and sgrecrients shall be joint and several. Any Borrtower who co-gign: fis Security
inseument but does pot exeente the Note; {d) is'co-signing thic Secutity haseament ondy 1o notgare. jpa aad coovey
that Bosrower’s interest © ) Y under the term: of this Security Msinamess: () 13 18 pressunaliy abiigated io pay
the sums secured by this Senunity Luctamic . A0 (Ch ppives thet Lender sl any ofer Borrower may agtee o exverd,
uodify, forbegr or ok wy #e with tegiard 16'(5 £ thi¢ Security tnsramont or the Netr wehboln tha
Roreoder’s consent, ™ - B T T s o '
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Lo @ law which sets maxjimum losy

ges collected or to be o tizcted in

: & vhall be reduosd byt amoust

SV ey collbcted from Borrower which sxcoeded
e ; . iy choo ke (s réfund By redncin the pringipa} Swes
by miaking 5 direct p e I Sipal, the reducting will be trsated as

¢ withou i the N _. .
... Y4 Notices 1y dotics (G Borrower p or 101 this’ Security tnstrement shall be given by defivaring it or by

siailing it by first class mail unless 2 plideble law réquires use 9f anorher method. The notice shall be directed to the

Propérty ‘Address ‘oF any other addréss Borfower designates by Aottee o Lender: Asy notice to Lender shall be given by
{irst class mail to Lender’s address stated herein orany other addreas Lender desiguates by niotice to Borrower. Any motice
providad for in this Security Instrument shalt be deeined ro have bedn given 10 Borrower or Lender when given as provided in
tiis paragraph, N ,

“i8. Governing Lawi Severahilily, ., This Securisy Tastrument shall Be governed by federal law and the faw of the
Jurisdiction’ in which the Propeny 8 jocaiéd. o the Svent that'any provision or clause of this Securilty Instrumeni or the
Nete conflicis with spplicable law, such conflict skall not affect osher provisicns of this Security Instroment or the Nore
which car be given effedt without the conflicting provision. To this end the provisions of this Security Instrument and the
Nute are declared tobe severable, - o T

" 16, Borrover's Cepy. Borrower shiall be given one conformad copy of the Note and of this Security Instrumesnt.

7. Tronster of the Propery or, A Bensficial Inferest in Barrower.  If all 'or any part of the Property oz any
ieereSt in it is soid or wansfeired for if 4 beseticial interest in Boirower is sold or irensferred and Borrower is nos o
Ratuta! peraon) without Lender's Prioy written consent, Lender may, Aat its option, require imntediate payment in full of g}
sutns sccured by this Security Instrusmient, Hbwaver, this opticn shall not be exercized by Lender if exervise is prehibited by
federal taw as o the date of this Security Instrument.” - '

" IFLendér exercises this option, Lender shai! give Borrowss notice of acceleration. The notice shsil provide a period of
ot fess than 30 days from the date the notizé is detivered or maited within which Borrewer must pay &l sums sscured by
this Security Instrument. If Borrower fails io pay these sams prior to the expiration of this period, Lender may uvoke any
remedies permiticd by this Security Instrument without further notica ot déniand on Borrower.

8. ‘Borrower’s Right io Reinstate. If Borrower meets certain conditions, Borrower shall have the Tight to have
enforcement of this Security Tnstrument discontinued at any time prier o the eartier of- {#) 5 days (or such other period as
applicable law may ‘specify for reinétaferaent} hefore sile of the Property pursuamt 1o any power of sale contained in this
Security fns:rument; or (b) entry of a judgment enforcing this Security Instrumen?. Those conditicns are that Borrower: {a)
pays Lender all sums which then would.be due under this Security Instrument and the Note as if no acceleration hag
occurred; (b) cures any defauit of any other covenarie or agreements; (¢} pays ail expenses incurred in enforcing this
Security Instrument, including, but not liméted to, relsonable attorneys’ fees; and (d) takes such action as Lender may
reasonably tequife to assure that the fien of this'Scﬁurity'lnstmrm}m; Lender’s rights in the Property and Rorvower’s
obligation to pay the sumis secured by this Security {nstrument shall continug uichangad. Upon reinstatoment by
Borrewer, this Security Instrumens and the obligations securad hereby shall remain fully effective 25 if no acceleration had
ctcurred. Howaver, this right 1o reinstate shiall not apply in the case of scceieration under paragraph 17,

. 1%, Saie of Nete; Change of Loan Sérvicer.’ The Not or a partial interest in the Note (together with this Security
Iustrament) may be sotd one or mere times withont prist netice to Borrower. A rale may resuit In a change in the entity
{known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Insirument. There
4Ise may be one or more changes of the Loan Servicer uprelated to a'sale of the WNote. If there is & change of the Loan
Servicer, Borrower will be given writien notice of the changg in accordénee with paragraph 14 above and applicabie law.
The aotice wil! state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicablz law.

20, Hazardous Substances, Borrower shail not cavse or permil the presence, use, disposal, storage, of release of
any Bazardous Substances on o7 in the Property” Bortower shall not do, nor altow anyone elsc to do, anything affecting
the Property’ that is inl violation of any Environmental Law. The preceding two seatences shali not apply to the presence,
use, or storag2 on the Properiy of smadl quantitids of Hazardous Substances that are genevally recognized to be appropriate to
sorifial residential uses and to maintenance of the Proporty. i

" ‘Borrower shall promptly give Lender written niozice of any investigation, claim, demand, tawsuit or cther action by
any governmental or regulatory agency “dr private Party involving the Propetty and any Hazardous Subsiance or
Envirgpmenial Law of which Borrowes has acridd knowledge. If Borrower iearns, or it notified by any governmental or
feguisiory auiltority, that any removal or other remediation of any Hazardsus Substance affecting the Property is neceszary,
Bostower shall promptiy take all pecessiyy vesmedial actions in accordatice 'with ¥nvironmental Law.

" "As used in this paragraph 20, "Hazardous Substances” aré those substances defined & toxic or hazardous subsiancas by
Enviroumental Law and the fellc\_v_ing_subsivances; asoling, kerosene; other flarnmable ot toxic petrienm products, toxic
pesticides and herbicides, volarile solvents, materiais containing asbestos of formaldehyde, and radicactive materials. As
used in this paagraph 2C, "Envitonmental’ Law™ means federal Jaws and laws of fhe jurisdiction where the Property is
located that relate’ to health, safety or eavironmental protection.

'NON-UNIFORM COVENANTS. ‘Borrower and Lender funher Loveaant and agree as follows:

25, Acctlesation; Remicdies. Eendsr shali £lve rotic: to' Borrewes prior to scceferation folfowing Borrower's
breach of sny covenant or agreament In ¢his Security Tastrument (ut ot prior to acceleration uader paragraph17
unless applicabie law provides atherwisel.” Thi natice shall specify: (o) the default; () the action required fn cure
the default; () a date, not Jess than 38 days from the date e notice is given to Borrower, by which the delault must be
cured; and dy that fallure to cure the default on ot Gelore the date specified i the notive may resuk in acceleration of
the suis secured by this Security Instirument and safe of the Property. The notice shall forther inform Borrower of
fhe right to refastats after aceeloration and the right to hrinp a coart gction o assert the nun-sxistence of o defaudt or
any other defense of Borvower to acceleration sad ssle. I the defouht is Dot eured en or before ike date spedifiag in
the notice, Lendei nt fis optioh may roqulnd imwediate payment In foll of all swwns secured by tids Seeurity
Instrement withost forther dentand’ dnd ‘piny 1vikie the power ‘of sald and any other remedies permitied by
applicable lvw. ‘Lender shall be entitfed 10 ciliiet i vapenses Tead in purstiing the remedies provided in this
pardgraph 21, including, but ot Hmited b atiorevs” Tecs and costs '6f tigke evidence.
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B Lander Invokes the povey of sale, Londer shall Sxecufe’ar cavse Thukice Yo exvcmte @ weltien untive of the
it wndt af L‘Q&é&t"sﬁim -cense the Property 4 be s0id amd chall cazse such

Eamindy. Swhieh auy part of Sie Property i located, Lander or Trustes shall shve
iveseribed by applicable jaw to Borrower and to gther Pevons preseribed by applicahle
Isw, After ihe time roguired by applicebie faw, Trustee, without deaiznd un Borrower, sholl gell the Properiy st
pubiie auction 1o the bighest Bidder et the thme and nloce and untier the terms desigmted In the noties of saie n one oy
Tare parcels and fn asy order Trustee detonmines, Trastes wmay Postpone saliz of alf op &y parced of the Property oy
pablic announcement gy the time avd place of any previously schednded sale, Lender or i1y designee may porchase
the Property at any sale,

Trustse shall deliver T Trustee’s deed conveylng the Property wihous BRY covessant or warranty,
expressed or im k 5 In ¢ ee’s deed s} he prima facie evidence of the truth of the statements
mRide therein, { X ds of ihe sale in the following order: (a) to on expense of the safe,
fucluding, but aes limited 1o, reasonable Trustee’s and attorneys’ fees; ) to ol stns secured by this Security
Instrumant; ang {¢} any excess (o the B2rSon or persons lepally entitled o it

22, Reconveyance, Upon payment of a3 Sums secired by this Security Instrusvens, Lender shall request Trastee 1o
reconvey e Property and shail sutrender this Securiry Instrament and ail notes evidencing debt secured by this Security
instrement 10 Trustes, Trustee shali reconvey the Property without warranly aod withous charge 10 the person or persons
leguity entitled to it. Such persen or persens shali Pay any rocordation costs,

23. Substitiie Trusice. Lender may from time to time remove Trssee and Sppoint 2 successor (mstee 1o any
Trusiee appointed hereundes.  Without conveyance of ihe Property, the Successor trusies shall succesd 1o all the title,
power and duties conferred upon Trustee hesein and by applicable law.

24, Attorneys’ Fees, Ac used in this Security Insicutment and in the Note, “atiorneys’ fees shall ipcings any
attornteys’ foes awarded by an appehlate goust,

25, Biders i thiy Security Instrosaent, 17 B¢ oF tore riders are executad by Borrower snd recorded fogether with
this Sscurity Insteument, the coveniots and agreements of each such rider shall e incorporated into and shall amend apd
suppletent the cove agrestoeats of this Security Iostrument as 3 fhe rider(s) were apart of this Secarity
Instrument, [Check applicable box(eg)] -

Crorriivence of

[} Adjustable Rae Rider 1] Condominium Rider 14 Family Rider
7} Graguates Paymwnt Rider {] Plagned Unit Developmen Rider (] Biweskly Paymvan Rider
{7 Bakioon Rider £ Raie Improvement Rider i Second Home Rider

[ Omex(s) {specify}

BY SIGNING BELOW, Bomower Gouepts and agress @ the terms and COvenanis cemisined in this Security
Instrument and in any rider(s) executed by Borrower and rerorded with i,
Witnesses: e e ”}:}ﬁ Y O
Y N

i

AL G S (Seal)

*‘ K e R 2O .
L??? iR, REIN HARD ~Bocrower
{

. S
> ,A/"’fd—"‘w_:?f— 7
cfg;%’”” A (Seah

= TEVEN P. REINFIAGD Bomwer

MD 7 "iﬂ% . :
Lﬁ@g Nt Mﬂﬂﬁi‘f ‘/ , ‘ (Seaty

-Bormower

_l%.%gzé . | (seat

“Bormywey

{Smace Bulosr Thie 1.4me For e N —

STATE OF OREGON, KLAMATH Couciy of

The foregoing instrument was acknowledged before e this OFTH duy of OCTOBER, 1998, by LENORA I
REINHARD AND STEVEN P.RE{NHARD | ! ~ N )
/ }/\ L ’;i\k_..f' VN
C_ DN e 7Y EF 500 0
SIGNATURE

—COON OEE s

TFTLE OR RANK OF OFFICER

YERIAL NUMBER 16 ANY

ORVCON Fom 3023 2786 (ese 5 of 5 pogen)

Y -




Tract €0 of YALTA ué?OEhS, in the Ceunky of Klamath, State of
’Gregang

CODE 41 HAP 390%-248 T 2500

STATE QF SREGON: COUNTY GF KLA.MAT:—’

Filed for record at requestof ,,‘__m@n_ﬂ;lg & Bscrow . the l4th

Gotohar ADLIFAR . oo 3137
of o Movtgages S un-t’aae 32133 .
e Femetha G, Leisch, County Clerk
By _Z<’/

’7" LMz

o’elack M., and duly recorded in Vol _.mas




