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STATE OF OREGON,
Couyaf .. } 8.

8 \\I wortify that the within instrumsat

was . fsceived for tecord on the

of w&i - e 39l Bt
e TG .M., and recorded in

L seasmmmerten | bopk/

Cirinicrd Huie s Agamen,

AECORDERSUAE .

A 4
THIS.TRUST DEED, made this.... 9. .. day of .. QOTORER

EIRST. AMERICAN. . TITLE COMPANY. OF OKEG:

"""""" A N R T A L COMS AR T PERS TN BN : LT
e asa : i . a3 Benaficiary,
) ‘ CWITNESSETH:
Granior irrevocably drants, bargeiigs. salls and conveye #n frustoe in trust, with power of sale, the property in
Ccsuns‘yf Cregon, described ag:

LOT3 9 and 10 IN BLOCK 18 of WORDEN TOWNSITE, ACCORDING TO THE OFFICIAL PLAT THERSOR o
FILE IN THE OFFICE OF THE County Clerk of Kiamath County, Oregon

ALST VACZ&TED BLOCK 18 OF WORDER TOWNSITE ACCOADING TO THE OFFICIAL PLAT THEREQE ON
FILE IN THE OFFICE OF THE COUNTY CLERK OF RLAMATH COUNTY, OREGON

togstlior with all and singular the tenesnenss, hereditsments and agpartensnces and all other sights thsreunto belonging or in anywiss ngw
o hereaftor apportaining, and the rents, lssues asd profite tisrenf and all Hixturer now or heresftor attached fo or used in connection wivk
tha progerey, : :

y ) 'f gfh%EF?f{’%p%%%8§§$ng%€1§§gg§m~gﬁﬁgh% }icggsgmsxm of grandor heroin cuntained and payment of the sum

o AB35,200000) L rrmmm e s s e s Dellars, with interest thereon sucording to the ferms of & promizsory
riote of even date herswith, payeble to benpficiary ar wrder and pada by graster, the dian! payment of principel and intersst hereol, if
B0t sconer paid, to be dus and payaile OCTQEER B EX_2003

The date of msturity of the dobt secured by ¢his insitument iz ths date. stated shove, on which the Ffinal installment of the note
becomes dite and payable. Should rhe grantor aither rgees fo, adtempé to, or aeteally seil, convey, or assign all (or any pari) ol the op-
erfy ar all (o any part) of grantor's interest in it wrthou? fivet abtaining the wyittsn conzent or approval of the Leneficiary, then, at the
beneflciary’s optiont, all obligations secured by this instruisnt, Straspective of the rwAturity dates expressed thersin, or herein, shall be-
come Fmunedintely dus and payable. The execution by grantor of &n varncst money aftoement® does £0f Lonstitufe a sale, conveyance or
sysigament.

To protect the security of this trust deed, grantor sgrees:

}. To protect, preserve and mainiain the proparty in good condition ead repeir; not fo remove or demociish oy buitding or jm-
provemznt theroon, not to commit or permit any waste of the Broferty,

1. To complofe or ceators promptiy and in good and habifable coadition asy Building o impeoverment which may be constructed,
damaged cr destroyed thereon, and pay when dus al! costa fniusred theredor,

3. To cowply with all laws, ordinances, regulations, svanants, conditions and sesirictions affecting the property; it the beneficiary
so roguests, ‘o join in executing such finansing sistemcerts purzuani (o the Uniform Commercial Tode as the beneficiary By requice dnd
to pay for filing seme in the propor public offics er offices, as woll as the cost of all lien seavches made by filing officers or searching
sgencisa az may be deemed desirakle by the beneficiary,

4. To provide and continucusly matatain issursnce on the buildinge now or heroafter erected on the properdy ageinst .oz or

damsege by lite sod such other hazards as the Doneliciary mzy {rem Hme to time roquive, in 2n smouni not Jecs then $.incurable vald

written in companies acceptzhle (o the benaficiary, with Ioss papeble fo the latter; afl policies of inturance ahail be delivered to the Sene-
ficiary ns xoon as inzured; if the graator ahalf izil for &A1y raagon o procurs ony sech fnsurance and to deliver the policiss fo the bensticiary
of least fiftcen days prior to tho expiraiion of asty policy of insurance now or hereatter placed on the buildings, the bensficiary may pro-
cure the same at grantoc's exponse. The amount coiiscied unday any firs or other insurance policy mey be sppiied by beaeficiary upcrn
any indebiedoess secured hereby and in such order us beneliciary may deterraire, or 8¢ option of boneficiery thz entire amcunt so collacted,
or any pari thoreof, may bx released to grantor, Such application or reizess zhali not cure or weive any default or notice of defsult heve-
under or invalidate any act dons pursuant {o sruch notics.

5. To keep the preperty free irom construction iiens and fo pay all taxes, ascessmcnts and otder chardes tist may be levied or
assessed upen or against the proporty before any pect ol such fazes, ascctstuants and other chrrges become past due or delinguent apsi
premptly deliver reveipts therefor to bensficiary; should the granior fail to make paywweni of any saxes, . insurance pesofanss,
liens or other chargex pavable by grantor, either by divect paymant or by providing beneficiare with funds with which to ko such psy-
ment, beneficiary may, af ite option, make payment thereol, aml the amouni so paid, with inierest af the rate se¢ forth in the note
secured Bsreby, togother with tho chiigations descrived in paragraphs 6 and 7 of this trast duved, shall be added to snd becotrs 8 part of
the debé sacured by this trusé desd, withous waiver of pry rights arising from broach of any of the covensnts hareot ard for suzh payrents,
with {ntersst as aforossid, dhe property berainbafu?e dsu;:fbec’, as well as the g:anior, sbhall ba baund (o the semn extent that thes ore
Bound for the sayment of the obiigation hersin described, and ali wuch paymenis skall be imroediately due and psyable without notice,
and the nospayinent theroof shail, a¢ the sption of ke baneliciary, render all sums vecured Sy this frust deed immediately due and pay-
able and constituto a breack of thin trust deed.

6. To pay all coats, feey and sxpensss of thie frust inclading the cost of ¢itle saerch ag iwall By the oiher costs and exprnzes of the
trusten incurced in connection with or in enfarcing this obligation and irustes’s and atinrnes’s focs actuslly incurred.

7. To appsar In and defoud any sction or praceeding purporting 2o sffect ths securliv righis or powere of Semsficiary or frustes:
and in any suit, action or procceding in which the beneficiory or trusice azy appear, incrxding any suit for the 4oreclosure of this deed
ar any auil of action related to this instrument, inciuding Sut not fimdted to iss validicy and/or enforenability, to pay clf costs =nd ex-
peaees, including evidence of title and the beasliciory's or trumee’s attornes feas; tho amount of attotney fees mentioned in thia para-
graph 7 ir ali cases shall ke fized by the trisl court and in the event of an 2ppeal from any judgment or decres of the trisl court, grentor
furthar afcees io pav such sum st the appallate courf shall adiudde roasonable za the bensficisry's or trustes’a attarnzy fees on xuch sppeal,

It iz mutuaiiy agroad ehat:

& In the avent that any portion or ail of the propesty shell be laken ussier the right of emivent domain or condemnation, brne-

ciary sball have the right, i it so elects, fo require that &il or any porzion of the moniss payable as comprnsation for suich taking,

NOTE: The Thnt Deod At providey that the tustes hareunder must B3 2i%er 3 sliovney, whe I5 29 ot member o The Dreges Siate Bm a baok, fut cOmFING
or 3avings and {ean sasseleticn suthotved 1 do Hldaess rdsr tha levm of Gragea or e Lnlte Sistor, a titks insorence company 2etiertzad &6 kngure e b regd
miaparty of tile aimle, e subsidiarias, aifiiieiy, apuote & Biraches, the United Slaies or any agency Mermal, o 20 esirtw apen licanved undsr GRS $38.505 w GO5585.
“WARNING: 12 V30 170113 reguisies oud may prohidli exewive of B2 etian, '

"o publisher suggests that seeh 3% aprsewest address the lene & obisining Bonsiiciary's cansant in comaials Galall,

%..‘_._‘
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whick geo, it excsenal the.anvpnd rqueod 5 Ean Ry : raalond Vg dhes fty paid or incurred by grasioe
ik sunh precesdings, shatl Ds pald 1o ber . Snd Anpiver ey ressonshble condy and-exzenses and artacrwy’s Soes, Boih
o' e erit sl apprliate cour, L% ! Lot 2 grocesdings, et ¢he balaare appiied wpun the indelied-
rene wocired hersby; and graake’ ads ita oiin Exp io i Gzoeite such instruments oy shall be noopeery
in obfaining such Sompensalivi, promastly siery hakolicinry'y’ AR S e

&, At any tisoe and from tiine to Fidw inxie nitien roquait of beneticiary, payatent ol'its fear and prowertstion of thic Soexi el
ke nuts for endorsement {in case »! full rosonverances, lor cancellution), without stfactivyg the linbitity oF any peracn for the paymsent of
the indsbiedress, trstee may { a) cunsént to the omking of any mep or plet of the properiy; (b) joir in franting any easemrznt or Creat.
ing sny cestriction thereon; (o) juin in any subiocdination cr other sgrmement allecting thin deed or the Nsn or charge thessof; (i)
rocourey, without wasranty, all or any part of the praperty, The grantes in any recosveyance sy be deacribed s the “persot or persans
Tegally entitled therato” and the recitals therein of ary mabters or incts shall bo conclovive pront of the touthiulness thereof. Trustee’s
jeas fur amy of the services mentioned in thic parsgraph shall be nof Joss than 35,

10. Upon any dofault by grantoc hereunder, beneliciary may at Lay rimie without notice, either in person, by agent of by o receives
to ba appointsd by a court, and without regard o the adequacy of any security for the ingebtednaxs hereby secured, enier unon ead take
possossinn of 2he preperiy or any part therect, in its own nagns sue of otfhsrwize collect the rents, issuas and protits, inciuding thoss past
due ami urpnid, and spply the same, fesy costs and exgensos of cperaticn and collection, inckading reasonable attorney's fess upen any
indebtedniesn secured heraby, and in such order as Bensficiary may deterriineg.

11, The entaring upon and taking possession of the property, the cotlocion of such renfe, issues and protits, or the proceeds nf fire
and ofher insurance policies or compenzasion or awarda for any taking or damsgo of the property, and the applicetion or relesss thereof 83
nioregaid, shall not cure or waive any defauif or notfice oi defsult Eereunder or invalidnie any act done pursunnt 10 such notice.

12. Upon defuuit by granto in payorent of any indebtednoss socursd heraby of in grantor's periorm of any agr hereunder, tizre
Being of the sspence with respect ic such payment andior perlormance, the Peneliciary may declare al! sums secrtred herehy immed!
dur and payable, i such an event the benuficiary may elect io peaceed fo foeaclose this frust dead in squity as a mortfage or
trustes to forecloze this trust deed by advertisement and sgle, or may diract the frustee fo pursie any ather right or remedy, either ot
law or in eguily, which the Leneficiary mey have. in the event the beneliciary elects to foreclose by advertisement grd sale. the bene-
ficiary ot the frustes shail execute and caute {0 ba rocarded & written ratice of defsulr and election ¢n sell the property to satisfy the ohiiga-
tion socured Lersby whereupon the trustes shall fix the dine ard place of sale, give rotive theraof as then required by iaw and proceed
¢ forecloss thix ¢rust doed in the wmanner provided in ORS 88735 0 86.795.

13. Aftsr tho trustre has commenced foreciosura by advartisernent and sale, snd atf any titne prior o 5 dass before the date the
srusise conducts the sale, the granter or any other porsan so privileged by ORS 86.753, may cure the defaunlt o Sataulis. FE the defeuit
consicts of a failure fo pay, when Gue, sums sscursd by e trust deed, the default may be cured by paxing the sntire amwunt due at ihe
time of the cure ather than such portion as wonld not then bs due bad no defauit cosurred, Any othar default that is capsble of being
cared tray be cured by tendoring the performance roquired under the obligation or fruxt doed. In any cess, in addition fo curing the de-
fault or deisulis, the person effecting the cure siail psy fo the Berstiviary &l costs and expense: setually incurred in enforcing
the obligation of the trust daed togother with trustes's and atteensy's fens not exceeding tha smeunia provided by law.

14, Otherwise, the sale shall be held on the date snd af the time and place designated in the notica of sale ar the Hme fo whick
¢ha sale nmy be postponed a3 provided by . Ths trusiee may sell the progerty eithor in one parcel or in ssparate parceis and shall re!l
the parcsl ar parcels at acetion to the highest bidder jor cash, peyable af the time of aulz. Trustes shull deliver tc the purchaser i3 deed
in form as required by law conveying the propeny so sold, but without any covenant of warraniy, express or implied. The recitels in the
doed of sny mattars of fact sknil be conclusive preai of the fruthfulnzss therect, Any psrsom, ercluding the trustes. but frelading the
geantor and beneficiary, may purchise &t the sale.

15. When trustev sells pursuani 1o the powers provided Berein, trustee shall apply the proceeds of szle to paymeat of (1) the =x-
penaes of sale, including the compensation of the twustee and s reasonuble cheeda by frustee’s sitorney, (32) io che abligation secured by
the trust doed, (3) to all persons having recocded liens subsequens to the inferost of tha trustee in the trust deed o2 sheir interests may
appeur in the order of iheir priocity ond (4) the surplus, it &1y, o thy granler or to ary niteovssor in inderest entitied ta such suerplus

16, Beneficiary may from tima fo sime appuinl R BICCEStOr of successrs fo sy Srustas naned Nerein or to awy sunuessor [rustee

fif j i i i f sonve a 4n the syceesser trustes, the letter shall be vested wich aic title,
arvointed hereteader, Upon sitch appoinfment, and without conveyance i o st i ik
a%@m and dufies conferrnd tpon any frusta hevetn namel of appointed heratender, Each such appofnt:mm ;mrf 34-z;sf;ln:};nu.};;:; ';;:

Df KRt AL '} . ' | . i . , G g it ih the
:‘nads by weitien iatramont suacitad By hanfichary, which, when rocwdad in fha o Iade tecods of th conedy er S010

propesty Is shuated, shall Bo conclusive proot of prepsr appﬂ!ntmont of iha raccesser frirstas, . . y .

17, Trustes accepts this frust when this doed, duly ezecated and acknowiedged, is mado £ public record a3 provided by lan. Truetne
is niof chligated to notily any party hareto of pending ssle under any cther desd of trust or of any actien of proceeding in which grantor,
beneficiary or trustae shall be x party aniess stsck action of proceading is Brought by fruties.

Tho granfor covenanis and agrees do and writh the boneliciary =rad ehs banoficiary’s surcessar in iaterest that the grantor is lswially
soized In fes simple of the real propecty and has a validf, unencumbered title thereto, oxcept as may be set ijorth in an sddendmm cr exkibit
actached Persto, and that the grantor will warrant and lorever defond the same against all prerons whomecever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage 2s required by the cori-
tract or loan agrecment between them, Bensficiary meay purchase insurance at drantor's expense o protect bene-
ficinry's intarest. This insurance may, Bul need not, also protect grantor's interest. I¢ the cotlaterel becomes damaged,
the coverage prurchased by beneficiary may not pay &any claim made by or against grantor. Granior may later cancel
the coverage by providing evidence that granter has obtained property coverage elsewhsre. Grantor is responsibie
for the cost of any insurance coverage purchased by bensficiary, which cost may be added fo grantor's contract or
losn belance. IF it is so added, the interest raie on the underlying contract or loan will apply to it. The effective dite
of coverage may be the date grantors prior coverage lapsed or the date grantor failed to provide proof of coverags.
The coverage beasficiary purchases may b considurably more expensive than insurance grantor might wtherwise
ohiain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance r2-
quirsmenis imposed by applicable Jaw.

Tho grantor watsants hat the proseeds of ihe loan represonted by the above describad note and this frust deed are:

(a)* primarily for grantos’s persons’, tamily or househald purposas {noc Jmportant Notice below ),

(b) for su organization, ef (oven if grontor is 3 nawral perason) are for business or commerciel purposss.

This deed applies to, inurea (o the benelit of and binds all parties hecoto, their hieirs, logatess. devisces, ndministrators, exectors,
puorsonal rapressaiaHivas, RICCSISOFS and assigns, Tha term Boneficiary shuil mean the holder and owner, inciuding piedgne, of the contract
sacured hevely, whethor or not aamed pa & benpliciary herein.

192 comuiruing #his trust deed, it is understacd that the granfor, {rusise andlos berneoficiary may sach bs more then ono person; that
it the condexs so requires, the singular chalf be taksn to meea 2red inciude the plucal, and that generaliy alt grammavical changes shall be
mnds, assurwd and implied to meke the provisions hersof aprly equally to corporations anc to individuals.

IN WITKESS WHEREOF, the grantor has exscuisd this instrugment the dey and yeag/x:i.rsf above written.
= IMPORTANT NOTICE: Dalsto, by lising ouh, whichever warranty o} or (8] it ” / é_ -
ot appiicahle; 3 wasusty (o} 1¢ agplitoble ond the honeticlary fs o wediter o w‘c’éﬂ“—’
as suck word in detinad in 5 Truth-indending Act and Paguintisn X, the DAVID G. WELKER
Beonaficiory MUST comply with vha 2el and Eeguiation by moking B e
disclotwres; for this purpese v avem-Nesg Form Mo, 1319, or euuivalent,

15 complinans with ike Adt 13 a0d reguirsd, diumm this matiea.

SPARE i).F;OREGON, Couniy of .
i @S

grit was acks e on .

REQUEST FOR RILL RECUMVEYANCE [T be wsad anly when obiigations hove been pald)
TTAYE OF QREGON: COUNTY OF KLAMATIH : ss.

Filed fut recory at request of rirst Asmerican Title the i5th
of Gerghet AD.iv 98 o a _11:08 o'clock & 3., and ey reconded in Vol _H3E
T : of “HMortowges oa Page 377862 .
o : , Bemetha G. Lgisch, County Clesk
FEE - §15.00 e my __ Laiklen oo




