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DEED OF TRUST

THIS DEED OF TRUST {"Security Instrament™) Is made on OCTORER 14, 1998

DAVID M. GOHEEY AND SARAH F. GOHEEN
("Barrower"™). The trusiee s WILLTAM L. SISEMORE

. The grantor is

{"Trusiee™), The beneficiary is . KLAMATH FIRST FEDERAL SAVINGS

& LOAN ASSOCIATION

which is organized and existing uader the Jows of THE UNTITED STATES OF AMERICA

adiess s 2300 MADISON STREET, RLAMATH FALLS » OREGON ¢7603
{"Lender™). Borrower owes Lender the principal sym of

’
. and whose

**FIFTY FIVE TEOUSARD & HO/100%*

Doltars (US. 3 35,000.00 3
This debt is cvidenced by Bomower's note daicd the samc dale as this Security Instrument ("Noic™), which provides for
monhly payments, with the full debt, if not paid earlicr, due and pavabie ou NOVEMBER 1, 2028 .
This Sccurity Instrumont secures 19 Lender: (2) the repaymess of the debt evidenced By the Nose, with interest, and gl renewals,
exicnsions and modifications of the Nete; £b) the payment of all cther sums, with interest, advanced under paragraph 7 0 protect
e seeurity of tais Scourity Insirument; and () the performance of Borrower's covenants and agseements under this
Insteument and the Note; and (@ the repayment of any futurc advances, with i
pursuant 1o the pwagraph below (“Future Advances™y,

FUTURE ADVANCES. Upon reguest W Borrower, Leader, at Landers®
Trustee 10 Borower, may raske Foture Advances 10 Bomower, Such Future Advances, with intorest thereon, shall be sooured by
this Decd of Trust when evidenced by promissory noes stating that said notes arc sccurcid herehy. For this purposs, Bosvower
irrevocably gramiz and conveys 1o Trusiee, in trust, with power of sale, the follewing described propexty Jocated in

RLAMATE County, Osegon:

Security
nerest thereon, made o Borrower by Lender

S option prior o full reconveyance of the preperty by

SEE PAGE 5 FOR LEGAL DESCRIPTION

which has the address of 2405 PINE GROVE ROAD, KLAMATH FALLS {Serves, iy,
Orcgan 27603 WEipCade]  ("Property Addsess™);

TCGETHER WITH 2l the improvemenis now o hereafler ermeted on the
fixtures now or hereafier a part of the property. Al replacements and additions
Ali of the foregoing is reforred (o in this Secunty Instrument as the "Property.”

BORROWER COVENANTS that Rarrower is Jawlully scised of the cyate horeby conveyed anid has the right to grant and
convey e Praperty and that the Peoperty is uncncmmbered, except for cncumbrances of record. Berrower warrants and will defend
geuerally the side 1o the Property against all claims and demands, subject 10 any cocumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and nor-uniform covenants with limites]
variations by jusisdiction to consiitsle a unifosin secusity instriment covering real property.

UNIFORM CCVENANTS. Borrower and Lender covenant and agece as foliows:

1. Payment of Priacipal and Inserest; Prepayment and Late Charges, Dorrower shall promptly pay when duc the
principal of and intcsesi on the debt evidencen by the Note and ary prepayment and latc charges due under ihe Note.

2. Funds far Taxes and Insurance. Subject 1o applicable law or to a wrillen waiver Jy Lender, Borrowes shiall pay to Londey
on the day monthly paymenis are duc under the Nate, untii the Note is paid in fult, a sum {"Funds™) cqual to ono-twelfih of: (o)
yeasly laxes and assessments which may atain pricrity over this Security Instrument 25 a bicn nn the Proposty: {b) yowly keaschold
payments or ground renits an the Progerty, if any; {&) yearly. hazard of propcsly insusance peemiume; (6} yerrly Tlocd insuranze
premiums, if any; {e) yearly morigage insarance promiums, il any: and (1) any sume payable by Borrower to Lender, in aceondanca
with the provisions of paragraph &, in licy of the paysent of morigage inserance premims, These items ac calied “Escrow ifemsg”
Leoder may, at any time, colicet and hold Fends in an amoent not 1o excced e maximum amount a lender for federsdly related

propetty, and all easerents, appurtenances, and
shall also he covered by this Scourily Instruracut.
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B
manigage foun wny regulre for Borsowiss escrow account inder the
amenled from time 10 ume, 12 U.S.C Seetign 2601 e7 seq: 1 uniess anomer lnw the applies w the Funds zpig a lesser
ameunt, 1 so, Leades Ry, Al any g, colieot and hoid Funds in an RNOUAL 10! 16 oxoeed the lesser minopng, Lender may Sstimate
e sunednt of Funds duz an the bagis of CuTTenl 64t and reasonable Setimites of expenditures of future Escrow liems or otherwise
i atcordance with applicable Jaw,

Tee Fands saall be held in an institution whose deposits ars lasured by a foderat agency, insmzmcmaiity, OF cality {inchuding
Lesider, if Lender is sych an institution Federal Home Loan Rank. Lender shall apoly the Fands 1o pay the Escrow liems,
Leader may nog chacge and spplying the Funds, anaugly analyzing the cscrow ACCOWN, o7 veril ying the
Escraw Tiems, unless Lender pays Borower inlerest oo the Funds and applicable law permits Londer 1o make such a charpe.
l-li)wcvc_r, Lender may require Bomower 1o Py 2 one-time charge for an idependent real esiae kx reporting service useg by
Lender in conncciion with this loan, uniess applicable faw provides otherwise, Unless an ABTEEMEnt 5 made or applicable law
TCOUires inlerest to be piid, Lender shail nog he required to pay Barrower any intcrest or csrnings on the Fands, Borrower gnd
Lender may agree in writing, however, that inteecs; shall be paid ot the Punds. Lender shal give 1o Borrower, withaut charge, an
annual accounting of the Funds, showing credis and debits 1o the Fundy and tie purpose for which cach debit to the Funds was
wade. The Funds are pledged as additional securtty for ol sums secuted by this Security instrumen,

0t Funds el by Lender exceed te AMOUNLS permiticd to e hejd Uy apalicable lave, Lender shall ctcount o Borrower for

the Txeess Funds in accordance with (he requircmants of applicable law, If the amount of the Funds hely by Leader o any iing i
1ol suilicient 10 pay the Escrow ltems when due, Lender may 50 noiify Bomower in WIiting, an), in such case Bomower shalt pay
to Lendder the amoung necassary o iake up ihe deficiency. Borower shail make up e def icieney in no more than pweive montly
payments, at Lendder's sole discrction,
- Ypon payment in foll of all sums secured by thiy Sccurigy Instrument, Lender shall prorapily refuud 1o Borrower any Funds
held by Lender. If, under parageanh 21, Lender shal acquire or sell the Property, Lender, rior 1o the aoquisition or sale of the
Property, shall apply any Funds held by Leader at the time of acquisiion or salo a5 credit againgt the sums seewied By this
Secusity Instrmnen, ’

3. Application of Payments, Unlgsy applicable law pro paragraphs 1
and 2 shull be applicy: fist, 10 ony peepayment charges due under the Noie; second, (o amounts payabic vnder Pasagraph 2; thid,
to interest due; Fourth, 1o principal duc; and lasy, 1o any late charges due ander the NMaote,

4. Churges; Licng. Borrower shall piy all toxes, assessments, charges, lincs and impositions
which may sttain priority over this Sccurity Instrumeny, ang lensehold pa py these
obligations in tic manne orovided in paragraph 2 1 on time directly to the
aceson owerd payment. Borrower shall prompily furnish © Lender all netices of aMOUNts o be paid under this paragraph. If
Borower makes thess peymenis directly, Borrower shail promptly furnish io Lender reecints evidencing e payments.

Borrower shali prompily discharge any fien which has pricrity over this Security Instramens unles
writiag 1o the payment of the obligation secured by the lien in a manner accepinble o Leader; £5) contests in zood fnith the lien by,
or defends against enforcement of e lien in, fegal procecdings which in the Lender’s opinion aperate 5 prevent the enforcement
of the Hem or {¢) secures from the holder of the Yien an egreement satisfaciory (o Lender subordinating the fica 1o this Seeurity
Insrument, If Lender deiermings that any past of the Property is subject 10 a lien which ™Ay altain priority over this Security
Instrament, Lender may give Borower a notics identifying the fien, Rorrower shali satisly the lien 65 take onc or more of the
actions set foeth above within 10 days of the giving of notice,

5. Hauzard or Property Insurance, Borrawer shali keep the improvements now caisting or hereafier crecicd on the
insured apainst loss by fire, hazards included within the torm "oxtonded coverage” and any other hazards, inciu
flonding, for which Lender requires insurance, This insurance shall be maintained in the 2MouNiL
requires. The insurance carrier providing the insurance shall

vides otherwise, all Paymenis receiver} by Lender under

aribuiable 10 the Propeny
VIRSALs or ground remts, if any. Bomrower shati
» 07 if 10t paid in (it manncs, Borower shali pay then

s Borrower: () aprees in

Propesty
ding floods or
and for the periods that Lender
e choser by Borrower subject 1 Lander's approval which shall ney
be unreassnably withheld. 17 Berrower fails to Mainipn coverage describad above, Lender may, al Leader’s option. ohiain
coverage 1o protest Lender's rights in tha Preperty in accordance with paragraph 7.

All ingurance policies and rencwals skall be accepisblc 1o Lender and shal! include » Standard mongage clayse. Lender shait
bave the right © holi! the rolicics and senewals, if Lender requires, Borrower shall prompily give o Lender ai) Teeeipis of paid
preminms and renewat notices. In the event of loss, Boaower shall give prompt notice to e insurance casricr and Lender. Lender
seay make proof of loss if not made prompuly by Borrower, .

Unless Lender and Borrower othorwise agrea in writin
Property damaged, if 1he restoration or repair is sconomicaliy feasibie and Lender's sccurity is ol lessennd. I the Testorstion or
epair i not cconomically {eagible or Londer's security would be fesseacd, the insurgaen proceeds shall be spplicd 10 the sums
sceured by this Security Instrumeni, whether of not tien due, with any execss paid 1o Borrower, If Borrower abandons the
Property, or does not sngwor within 30 days a notice frum Lender that the insurance carvier has offered o setde g claiy, thes
Lender may collect the insuranes procecds, Lender may uss the frocesds to epaiv or restore the Property or 1p pity sums scoured
by this Sceurity Instrument, whether or not then due, The 30-day period wik begin when the notice is given,

Unless Lender and Borrgwer otherwise agree in wriling, any application of procecds to principal shall not exiend OT posipong
the dug date of the menthly payments referred (o in paragraphis 1 and 2 or change the amount of the paymenis, if under paragraph
21 the Property is acquired by Lender, Borrower's 7ight o any insurance pelicies and peoceeds resulling from damage to ghe
Praperty pricr (o tie acquisition shall pass 1o Lender 1o the exient of the sums secured by ihis Security Instrumon: immaezdiately
privr to the acquisition,

6. Qceupancy, Preservation, Maintenance angd Protsction of the
Basrower shail occupy, establish, and use the Property as Bo

g, Bisurance procseds shalt be applicd to restoration or repair of he

Property; Borrower's Lean Applicstion: Leuscholds,
rower's principal resideace within siaty days after the exeoution of
this Sceusity Instrumen and shall continue 1o cecupy tise Propedly as Bosrowar's principal residence for at least one vear afler the
dute of eecupancy, waless Lender otherwiss agrees in writing, which ronsent shail not be unrenssnaly withhield, or unless
catonuating circumstanees oxist which ase beyong Borrower's control, Baurrower shalt not desieay, damage or impair the Propery,
Mlow the Prapesty o deterionate, or commit wasie on e Propenty. Borrower shall be in defauy if any lorfeiture netion or
proceeding, whether civil or criminal, is begun that in Lender's goed faith Judgment could result in forfciure of the Propony or
Giherwise materially impair the lien created vy this Sesurity Instrument or Lender's sccutily inlercst, Bomrower may cure such a
defaull and reinsuie, as piovided in paagraph 18, by causing the action or prosoeding o be dismissed with 5 ruling that, in
Lender's geod faith determination, preciudes forfeitre of the Bosrawer's interest in the Propesty or other material impairment of
the tien creaied by thig Seeurity Instrument or Lender's security interesy, Borrower shall also b i deluult if Rorower, during the
ina agplication jrocess, gave materially false or inaccusate information or sislements o Leader {or failed 1o provide Lender with
any materiad information) in conncction with the loan cvidencsd by the Noic, including, bat not bmied to, epsentaingg
concerning Borrower's Sucupancy of the Property us 3 principal residence, If this courity Instrument is on o leaschold, Rorrower
shall comply witk all the provisions of the lease, It Borrower acquires fze tisle to the Propesty, tic leaschold ang the fee tite shal

Aot mergs waless Lender agrees 1o the merger in writing,

7. Protection of Lenger's Rights in the Propevty. Il Bomower faits W perform the tovanant; and AgeeCInenls conaied in
this Security Instrament, or there 35 2 legal rocesding that may significantly affont Lender's rights m the Propesty {such as 5
proczeding in bankruptey, mobate, for condamnation or fosfiies or te enfome laws or fegulntions), then Lender may do and poy
for whatcvesr is RECCSRITY (0 profect the valye of e Proposty and Lender's rights in the P sperty. Lender’s actions may inchule
PAYIng nny sums gecured By a len which hag pricrity over Whis Secutity Instrument, AHALTY in cowrr PReing roasonsbie
atornoys’ fees and eniering an i Propesty 1o make repairs, Although Lender may iaks xclon ynder this g 7, Lender docs
Aot ave [ do 5o, :
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Any amounis dishusscd by Londer dnder thie phaeagraph 7'shall hedorne zedditional dobt of Borrower socured by tis Security
Instrurnent, Unlets Bomower and Lendder apres 16 other rerms of prymeny; these amovnis shall bear interest Trom the dae of
dishursemant at the Note rate and shail be puyable, with interest, upon notice from Lender 10 Borrowor requesting paysmcal

7u. Havard Iuswragoe Warning, Unless you, {the "Romrower”) provide us, (e "Lorder™) with evidence of msursnce
coverge 28 reguited by our coniract of oas agteament, Lander mny porchass nsvrance & Borrower's cxpoinse W@ protect dhe

snder's intercst, This insurance may, but ncwd not, alzo prowet the Bormdwer's intoresi. I ihe colintoral bevomes damnaped, e
coverage the Lender puschascd may not pay any claim Borrower makes or sy claim made against he Borrower. Rorrower may
Inter canced this coverage by providing evidence that Borcower has obtainesd property coverage elsewhere,

The Borrower is responsible for cost of any insurance purchased by Lender, The cost of this insurance may be added w0 your

coniract or loan balance. If the cost s added to the contract of foan balance, the interest mie on the underlying contaact or toan will

appy o this added amount, Elfeclive date of coverage may be the date the Borrower's prior coverags lapscd or the daic the
Borrower laiixd 1o provide proof of coverage,
A4

The coverage Lender purchases may bo considerably more expensive than ingurance the Bomrawsr can obtain on Bosrower’s
own and may not satisfy the need for property damage coverage of other mandatory Hability insurauce requircments smposed by
applicabie law.

P 8. Mortgage Insurance, H Londer required inorigage insurance as » condition of making the loan secured by this Security
“Aaswument, Borrower shall pay the premiums sequired 1o mainiain the morigage insumace ia offect if, for any reason, e
IROFIEALS INSULALES COVETENa required by Lender Japscs or coases 6 bo in offcet, Dorrower shall pay the promiums kosied o
eblain coverags substntaily cquivalent 10 the marigage insurance proviousty in offect, a2 cost substastivily cquivalent io the cost
6 Borrower of the morlgage inserancs praviousty in cffcet, from an alisrnaie morigags insurer spproved by Lendes, I substantially
cquivalent mongags insurance coverags i not available, Borawer shall pay 10 Lender cach mosth & sum cquat to ous-tweilth of
the vearly mortgage insurance premium being paid by Borrowsr when the insurance coverage tupsed or ceased to be i effoc
Lentler vl acsept, use and retan these payments as a loss reserve in fion of morigage insurance. LOSS roscrve paymonis may
ae longer be required, al the aption of Leader, 3 mongage insurance coverage (i the amonm and for e parind g Lender
recgtires) provided by an insures approved by Lender again becomss available and is obtined. Rorrower shail pay the promtums
eoquired 1o maintain morgage insurance i cffect, of @ provide a loss reseren, until the requirement for morigaps insurance cids in
arcordance with gny writion agreement between Borrower and Loendur or applicable lnw,

9. luspection. Lender of its ageat may make reasonabile entrics upon and inspections Gf the Property. Lender shadi pive
Borrgwer notice at the time of or prior to an inspection speci{ylng reasonable canse for the mapection.

10, Condemnadion. The procesds of any sward or claim for domages, diesst or conssquential, in conncetion wiih any
condemnation o ather twking of any past of the Property, of for conveyance in ficu of condemnation, are hereby asstpned and shall
b paid o Lender.

In the cvoit of 2 Wil wwking of e Propesty, the procseds shall bo applicd to e sains securcd by this Sccurily insisument,
whether o not then duc, with any cxcess paid (o Borrower. In the event of a partiat iaking of the Property in which the {air market
raiue of the Property immciiately before the taking is equal 1o or groater tian Uic amount of the sums secured by dhis Seourity
Instrument inmediaicly before the sking, uniess Dorcewer and Leader otherwisc agree in writing, the sums scowred by this
Secarity Instrument shall bo reduced by the amount of the progeeds muitipliced by the Tollowiny fraction: (a} He total amount of the
sums secured immediately bofore the wking, divided by (b) the feir markei valye of the Praperty mmadivicly befure the wking,
Ady balance shall be paid to Borrower. Tn the event of a partial teking of the Proposty in which the fuir markel walue of the
Property immediately bofore the taking is tess thaa the ancunt of the sums sccurcd inmediately before the taking, unless Burrower
and Lender otherwise agree in writing or unless applizabic faw otherwise provides, the proceeds shail be applicd w the sums
sccured by this Seeurity Instrument whetlier of not the sums are then doe,

If the Property is abandoned by Berrower, o if, after notice by Lender © Borrower that the condomnors affors 0 wake an
award or seitle a claim for dantages, Borrower fails ta respend to Lender within 30 days alter the date the notice is given, Lader is
authorized to collect and apply the proceeds, at its option, cilher to resiadation or repais of the Property of @ the sums scourcd by
Whis Sccurity Instrument, whether or not thien due.

Unless Lender and Borrower otherwise sgroe in wiiting, any application of proceeds to principat shall not cxiend or posiponc
e due date of e monthly payments releered 10 in paragraphs 1 and 2 or change the amos,

ual of such paymenis.
11. Borrower Not Released; Forbearance By Lender Mol a Watver, Exlension of the tma for payment or modification of
ambrtization of the sums sccured by this Securiy Instnsment granted by Leader to any sutoessts in inicrest of Borrgwer shall not
operate (0 sclease the Hability of the originol Bowrower of Borrowts's succcssors in imigrest, Lender shall not be requircd 1o
cummence proceadings against any successor in interest

or refuse 1o exiend tisme for payment or otherwise modily amortivation of
{hn sums sceured by this Scourily Insrument by reason of any dem

sand made by the original Borrower or Borrower's SUCCISss in
intarest. Any {orbearance by Lender in cxercising any night of remedy shull noi be 3 waiver of o preciude the cxercise of any right
or remedy.

12, Successers and Assigns Bound; Joint and Seversl Linbility; Co-signers. Tho covenants and agreements of tiis
Sccurity Instrument shiall bind and benefit the suctessors and assigns of Leader and Borrower, subject @ the provisions of
parageaph 17. Borower's covenants and ageesments shall be joint and scveral. Any Borrower who co-signs this Scourity
Insturment but does not cxscute the Note: (8) is co-signing thiz Socurity Instruraent only to morizage, zrant and convey
Borowss's interest in the Property under the terms of this Scoveity Instrumest; (b} 5 not personaliy cblignted 10 pay the sums
secured by this Scourity Instrument; and {€) agrecs Gl Lender wad any other Dorrowes may agres to extend, wiodify, fosbear or
make any accommodations with regard to the lesms of this Security Instrument or the Note without that Borrower's COUSCL

13. Loan Charges. If the Ioan sccurad by this Security Instument i subject 1o a taw which scts maxkmum loan charges, and
{hat law is finally interpreted so that the inigrest or Gher idan charges collccted or ta be collecied in eoancction with the oan
excontd the permited Himits, thea: (@) any such loan charge shall be reduced by the amount necessary 0 reduce tie charge o the
permitied limiy and () any sums already collected from Dastower which caceeded permitied timits will be refuaded to Borrower
Lender may chooss to make this rofund by reducing the pringipal owed under ths Note of by making a direct payment to Borrowes,
If a refund reduces principal, the reduetion will be teaied as a partial prepayment without any prepayment chiarge under the Note.

14. Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be piven by delivering it or by aaiting it
by $irst ciass mail unless applicable law requivss use of another methad, The notice shall be directed to the Propesty Addecss »r any
oitier acdress Borrower designaies by notice 1o Lerader, Any notics o Lender shall be given by first class mail 1o Lender’s nagscss
stated herein oF any other address Lender designaics by notice to Borrower, Azy notice provided (or in this Sccurity Instrument
shall be doemed fo Bave been given to Borsower or Lender when given as provided in this paraggaph.

15. Governing Law; Severnbility. This Scourity Instrumont shail Lo govemes by federal law and e law of de
jurisdiction in witich the Property is locnted, 1n the event thik any provision or clauss of this Sccurity Instrement of the Note
sanflicts with applicable law, such conflict siall rot aifsel other provisions of this Security Insirument o the MNowe which can Lo
given effect without the conflicting pravision. To this ead the provisions of ihis Sccurity Instnumest ang the Not
severable,

e arc dectarcd 10 he
16. Gorrowar’s Copy. Bomower shall be given ong conformed

17, Transfer of the Property of & Reneticial Interest in Borrower. If alt or any part of the Property or any intercst in it is
solg or wansferred for if & boneficial intercst in Botrower is s0id or isansferred and Bormwer i not o satusal person) without
Lender's grior writien consent, Leader may, al its aption, require immediaig payment in foll of @ sums secured by this Scourity
Insirsment. However, this option shal not be exeroised by Lender i cxercise is prohibited by federal law as of the daic of this
Seaprily Instrument, :

copy of the Now and of this Security Instrument.
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i Lender exersivsy thiz omtion, Lendar sl give Baviowis mndice bf ientni, Thenotics shall provide o period of 1% Jess
than 307048y frony die duie & notice i defivedsd o7 molled v S whith Bosrower most pay 98 sums sevvred By iz Seeority
fnstrument, If Borrower fails 1o frey shese sums priar o the cxpivation of this period, Lender muy invoke any romedics permitied by
this Security Instrusent without further notice or demand on Bamswer,

I8, Borvawer®s Right s Reinstate, 1f Bomrover rcets conain conditions, Brsvower shall have ihe £igh 0 have eaforcemen;
aof thix Security Instromens discontinucd ot any time prior to the eattier of: (3) 5 skys {or such other period 15 applicable law may
specify for minstarementy before sale of fhe Properly pursusst &y &y powsy of sale contained in this Zezurity Insirument; or {h)
entry of o judgment eaforcing this Sccurity Insicarmont, Those conditions are that Rorrowes: {2} pays Lender 2% swms whick then
woultt be due under this Sccurity instrument sad the Note as if no acceleration had occurred; (b) cures any defoult of any cihey
Cavenanly or agreements; {¢) pays il expenses incureed in enfarcing this Security Instrument, including, bui not Hmited 1o,
reasonable attorneys’ fers; nnd () takes such action as Lender fmay reasonably require 10 assure that the bien of thiz Security
lnstrument, Lender’s rights in the Propiersy and Bovrawer's obligution to pay the sums scoured by this Security Inswument shail
continue enchanged, Upon reinsiatement by Borrowsr, this Secyrity Instrument and the obligations secured hereby shali remsin
fully elfective a5 if no acceleration had cccurred. However, this right o reinstae shall not apply in the case of aveclemation under
paragraph 17,

19, Sale of Mote; Change of Loar Seryicer. The Noie or 3 partial interest in the Note {together with this Security
Insitument) may he sold cne or more times withoul prios notics (0 Borrower. A sole may result in § changs in e eniity fknows as
the "Loan Servicer™Y that coliccts monthly payments due under the Note and this Security Instroment, There also may be one or
more changes of the Loan Scrvicer urrelaled to & sale of the Note, If there 35 2 change of the Loan Servicer, Bomrower will be given
wriiten notice of the change in accordance with pasugraph 14 above and applicable law. The notice wil state the mame and address
of the new Loan Servicer nnd the address io which payinenis should be made, The notice will alao contain any other informagon
required by applicable law,

20. Hazardous Substances. Bomower shall not canse or permit the presence, use, disposst, storage, or release of any
Hazardous Subsiances o1 o in the Property. Borrower shall not do, nor allow anyone eise 10 ilo, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shatl not apply o the presence, use. or siorage on the
Property of smalf quantities of Huzardous Subsiances that are gencrally recognized 1o be approprigic 10 normal sesidential uses and
10 maintenance of the Property.

Barrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsyit or other action by any
goveramental or regulatery agency of private pariy involving the Property and asy Hozatdous Substance or Environmenta} Law of
which Borrower has actual knowicdge. If Borrower learns, or is nouified by any govermmenial or regolalory authority, that any
removal or other retmediation of any Hazardous Subsiance affecting the foperty 1S necessary, Bomower shall promptly take ajt
necessary remedial actions in accordance with Envircnmenis! Law.,

As used in this paragraph 20, "Hazardoes Substances” are those substances defined a4 10ric or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or loxic petrolenm products, woxic
pesticides and herbicides, volatile solvenis, maleriais containring ashesios or formaldehyde, and radiosctive matenials, As ned in
this paragraph 20, "Enviranmental Law" mieans fedesal faws and laws of the Jurisdiction where the Property is focaied et relate w
health, safety or environmental proicction,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree a5 foliows:

21 Acceleration; Remedies. Lender chall give rolice to Borrower prior 10 acceleration following Barrower’s broach of
Any covenani or agreement in this Security Instrument {(but not prior to accoleration wnder paragraph 17 uniess applicable
taw provides otherwise), The notice shall speeify:  (a) the defaui; (b) the action required to cure the default; (¢) a date, not
tess than 36 duys from the date the notice is given to Borrower, by which the defaclt must be cured; and (d) that failure (o
cuve the defoult on or before she date specified in the notice may result in acreleration of the sums sceared by this Security
Instrument and sale of the Property. The notice shall further fferm Borrower of the right to reinstate after acceleralion
and the right to bring 2 court action to assert she won-existence of a dafault or any other defense of Borrower {o
uacceleration and sale. I the defunlt ic not cured on or before the daie specified in the notice, Lender, at its option, may
require immedinte payment in fuil of i sums secuved by this Security Instrument without further demand and may invoke
the power of sale and suy other remedies permitted by applicadle law. Lender shall he entitled to collect alt expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited i, reasonable attorneys’ fees
and costs of title evidence,

I Lender invokes the power of sale, Lender shall execute or ¢
occureence of an event of detault and of Lender's election to cause the P
recorded in each county in which any part of the Propirty is Ioeated. Lender or Yrustee shat give notice of sale in the
manner prescribed by apalicable faw {o Borrower and to other persons prescribed by applicable law. After the time
required by upplisable fow, Trustee, without demand on Borrower, shall sell the Property ut pisblic auction to the highest
hidder st liwe time and place and under the terms desipnated in the nofice of sale in one or more parcels and in any ordsr
Trustee determines. Trustee may postpone sale of alt or any parecl of the Property by public snnouncement at the time and
place of any previously seireduled sate. Lender or its designee may purchase the Froperty at any sale,

Trustee shall deliver to the purchaser Trusiee's deed cunveylng the Property without Uny CGYeRant or warranty,
expressed or implied, The recitais in the Trastes's deed shall be prima facic evidence of the truth of the siatements made
therein. Trustee shaii apply tite proceeds of the sale in the following order: (a) io a2t expenses of the sale, including, but net
limited to, reasonabie Trustze’s and atlerneys® fees; (b) to alf sums secured by this Security Instrument; and (¢} any excess
to the person or persons tegaliy entitled io i,

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shali request Trusier 10 reconvey
the Property and shall surrcader this Security Instrument and all notes cvidencing debt sscured by this Security Insirument o
Trusiez. Trustee shalf reconvey the Preperty without warranly for & fec of not less than $5.00 1o the poroon or persoas legally
entitfed to it Such person or persens shall pay any recordation costs,

23. Substitete Trusiee, Lender may, from (e (o time, remove Trustee and appoint a succssser trusice to any Teustee
appointed heveunder. Without conveyznce of she Property, the successor irustee shall suceeed o 6l the tie, power and dutics
cealerred upon Trustee horein and by applicable low.

24, Attorneys® Fees, As used in this Security Instrument and in fhe Note, "attorneys’ fees” shall include any atormeys' fees
awarded by 2 appellate court,

23. Riders to this Security Instrument, If one or more riders are execurzd by B
Securily Instrument, the covenants and agreements of sach such rider shall ha ncompo
ihe covenants and agrecmans of this Security Instrusnent ag if the ridec{z) were a pant o
[Cheek aputicabie box(es)]

[L:% Adjustable Rate Rider % Condominium Rider 14 Family Rider

ause Trustee to execute a written notice of the
roperdy to e sold and shalt cause such notice to be

rrower and recorded 1ogether with shis
mted into and shall amens and suhpiement
f this Socurity Instrument,

Graduated Payment Rider FMannet Unit Develuprient R ider } Biweekly Payment Rider
] Balloon Rider Rate Improvement Rider .| Second Homs Rider

Tl va Rides 7 Otherts) specify]

"UNDER OREGON LAW, MOST AGREEMENTZ PROMISES AMD COMMITMENTS HADE BRY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCEPJXIN’! LOANS ANU OTEER CREDIT EXTERSICON WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUSENOLD ZURBOSES OR SUCURED SOLELY 8Y TH:

ECRROWSR'S YESINENCE MUST BE Iy WRITING, RXPRESS CONSIDERAYION AND BE STONED
BY US TQ BE ENFORCEARLE. ® :

%.azgmaz o810 Peyadels
" : .




ot in s Secority nsthament g in

s
DAYID Y. fouzen

- .i-fm'-i\ "‘f ,ﬁ%{;w‘f
SARAH ¥, GONEEN

{Seal) -

" <Borewer .

P

STATE OF OREGON, ;

- Om this 14TH day of OCTOZER
. GAVID M. GOHEEN AND S:".RAH,F. GGHELN and ackeowl fped
the foregoing instrument ohe THEIR voluntary st and doeg, -

ELAMATH County so;
» 1%3g « Perscnally anpeaved the 2bove natneg

My Commission Expires: Selg -0 ' ©. Before mes
{Offisinl Seal) ‘

-
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PARCEL I

A portion of the NE{/4 NW /4 of Section 9, Township 39 South, Range 10 Eag of the
Willamette Meridian in the County or Klamath,

¢ 1 e of Qregon, 1 g North of the county
road {Pine Grove Road) and being more Particularly describod zs foliows:

Beginning at the point of intersection of (he seciion fine and the Noriher]
oundary of ths county road (Pine Groye Road) from which int the quarter Section corner
commen 1o Sectigns 4 and 9, Township 30 South, Range 10 East of the Willametie Meridian,

bears North 39 depraes 55" East a distance of 33.0 feet; thence foilowing along saig
section line South %9 df:ﬁrees 55 West a distance of 622.1 fest; thenca outh O degrees
5" West 438.3 foey 1o the aforesaid Northerly right of way boundary of the county road

Pine Grove Road); thence along same 10 the point of begmmng as foliaws: Nogth 75
degrees 35 Fagt 3477 fest; thence 314,56 icet along the are of g 490.87 foot radiys
highway curve to the left (long chord banre North 58 degrees 13 V2 East 3092

thenice North 39 degrees 527 Eag 207.01 feet: thence 17712 fea along the arc of 3 3744
160t radius highway Curve to the right {long chord bears North 55 Gegrees §8/ East 174,79
1¢ the point of beginning,

PARCEL 7

A tract or Pareal of land situateq in Section ¢, Township 39 South, R
Wiliamette Meridian, in the County of Klamath, Stata o
descriced as follows:

Y right of way

ange 10 Hast of the
f Gregon, and being more fully

Commencing at 5 found 3/4 inch iron pipe Jionumenting the guarter cormer common to Sections
4and 9, saic% Township and Ran e, thence South g9 degrees 55° West, along the section fine
COmMmon to said Sections, 655, 1 12 true ooint of beginning; thence eaving said
section line South (0 degrees 05 West, along the Westerly boundary line of that fract of
land deeded by Walter £. Mathews, g ux, 10 Winforg 3, Mauer, of Ux, on the 16t day of
April, 1963, 438.47 feet (Deed Rerord 438.3 feen 1o a point on the Northwester!y right of

i ¢ Road {county road); thence South 76 degrees 37' 107 Wagt (Deed Recorg

35 West) along said right of way, 30.39 a 112 inch iron Tin;

thence leaving saig right ot‘_w g 66 feet o a 1/2 fnep
iron pin situated on the section 't common {o Secti , suid Township and Rangs:;
thence Norih 80 degrees 55° East, 29.56 feet to the tnning,

STATE OF GREGOM: COUNTY OF KLAMATH - 33,

t 15tk day
Fited for record st reguest of buaricie] the t

f Optabar e 8., and dusly recorded in Vol SR
¢ - i onPuge .. 377¥8

Bemetha G, Letsch, County Clerk
By é‘i ,é‘w‘;m e
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