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This 'u.m is ev.dt.nceu by Bmmwm’" mte dﬁ&":&i the same date a8 s, Security im.tmmem( Note® ), which provides for
mondidy payments, with the fuli deit, if not-paid: cartier, dmmﬂd paysbie. on- - October 1, 20090
This Secnzity Fastrumnent secures io Lender: fa) the repayment of Gie delt evidenced by the Note, with intersst. and all "CIK,WEJ\
exiepsions and. modifications. of the Note; (b) the payment of ali other sutis, with interest, advanced under paragmph ¥ o
praect the security of this Security lositomant; ang &) e performance of Borrower's § covinants and agreemenis under thic
Security !mmxmem ard the MNote. For ilds pmzmse, Bmmer irvevocabily gramts pnd CORVEYS {0 me.er in trust, with power of
sale, the following described property Jocated fn° - oo Klamath County, Or:gos:
u)t {E%% RUBNNING V- RESORT, P%SE 33' acwrdmg to the offic 7&] p]au thareof on Fils
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bereafies efvied it the property, and sl eascments
All ‘repiacemeits and addifons shell siso be oo

FYENANTE St Borroweris lawfolly seised Ofithe estate: heredyy conveyed and has the right to grans ang
#nd that the Froperty, is amencmuh 24, except..for, encurnhrances of rocord. Bemower warrants and wish
defend generally the tide 10 the Property againet a8l clains and demails, suhject o any encurabrances of record,

THIS SECURITY INSTRUMENT combipes uniform covenais for national use and pop-uniform covenanis with limited
variations by furisdiction 1o eoustitute 2 uniform secutity instrument covering eal propeny.

UNIFORM COVENANTS. Bowower and Lender covenant and agres as follows:

1. Payment of Principal snd Interest; Prepayment and Luge Cherges, Borrower shali prompily pav when due the
principal of snd interest on the debt evidenced by the Note and aay prepayment 204 Iste charges doe vider e Noge,

%, Funds for Toxes and Tnsgranes, Subject to applicabie law or to & written waiyer by Leader. Bosrowes shell pay to
Lender on she day monibly payments ars fiue under ibe Nete, until te Noie is paid in fulf, a sem ("Faods™) for {a) yearly taxes
and asskssoients which may attain priority ower this Secwrity Instrament as & liea on the Properey; (b) yearly leasehold paymacars
or ground rems on the Property, if any; (€} yearly hazard or property insurance premiugss; (d) yearly fiood insurance premijurs,
if eny; (¢ yearly raortgage insurance premiwms, if any; and () any sums payable by Borcower to Lender. in accordance with
the provisiozs of patugraph 8, in lisu of the payment of mortgage insurasce premivins, These items are called "Escrow Items.”
Eender may. at auy time, collect and bold Funds in an arount vot to excesd the maximum amount a lender for 2 federsily
reluted mortgage loxw way require for Borowar's wserow account ueder the federnd Real Bstate Scttlerment Procedures Act of
1974 a8 amended from time to time, 12 U.5.C. Section 2621 ef seg. ("RESPA"), unless another law that applies to the Funds
seis a-lesser amount, If so, Lender may, at any time, collesi awd hold Funds in an smount 551 to cxeeed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current datz and reasosable estimaies of expesditures of Runre
Escrow Lems or otherwise in accordance with applicable law.

The Fands chall be held ia an instimation whose deposits are insured by o fedsral agRncy, lnstramentality. of engity
{iuciading Lender, if Lender is such an justitation) of in any Federal Home Loan Bavk. Lender shall apply the Funds @ pay the
Escrow Items. Lender may not charge Borrower for holding and 2pplyiog the Fend » antmally snalyziug the escrow accoums, or
verifying the Escrow Items, ualess Lender pays Borrower interest on the Funds and applicable law permiies Leader to make such
a charge. Bowover, Leader may requize Borrowsr (o pay a ope-time charge for an independent real estate tax feporhing service
used by Lender in comnection with this loan, enless applicable faw provides otherwise. Unless an agreement is made or
applicable law requires inseres: to be paid, Lender shafl not be required to pay Borrower any inferest or carnings on the Funds,
Romower and Lender may agree in writing, however, that interest shall be p2id on the Funds. Lender shali give to Borrower,
without charge, an anneal accounting of the Funds, showing crediis and debits to the Funds and the parpose for which each
debit to the Funds-was made. The Fuuds are pledged as sdditicnal security for all sums secuzed by this Security Instrument.

i the Fands beld by Lender exceed the amomnts pemnitted <o be held by applicable law, Lender shail account 5o Horrowe

" for the excess Funds in accordance with thin toquirements of applicable Taw. ¥ the asdunt of the Funds held by Lender at any
me is 004 susticient 1o pay the Bscrow Ttems whea due, Lender may so notify Bomower in writing, ard, in such case Borrower
shall pay to Lender the amount becessary 0 make up the deficiency. Borrower shall make up the deficieocy in no more thau
tweive smonthly payments, at Lender's sole discretion.

; Upon payment in full of 4} sums secured by this Security Instrament, Lender shall proupdy refund fo Borrower any

Fueds held by Lender. 4, under paragragh 21, Lender shalt seqaire or sell the Property, Lender, pricr to the acquisition or sals

of the Property, skall apply any Favds hedd by Lénder at 2 doae of acgfuisition or sale as 3 credit against the sums secured by

this Security Instmunent, L .

L3 Application of Payments. Unless applicable Juw provides otherwise, oY1 payments received by Lender under paragaghs
L and. 2. shed! be apphied: first, to any prepayment charges Gue under the Note; second, to amoants payable under paragraph 2:
third, to interest due; fourth, to priccipal due; and las:, to any Iate charges due under the Note.

"o & Charges; Liens, Botrower shall pay all taxes, assessments, charges, fines awi imposidions attributable to the Property
which may attain priority cver this Security Instrument, and leasehold paymmemnis or ground rents, it any. Borrower shall ey
these ohligations in the munner provided in paragraph 2, or if not paid in that manser, Borrower shall pay them on time direcely
10 the person owed payment. Borrower shall prompiiy furnish to Lender aY notices of amounts to e paid under this pamgraph.
If Borrower makes these paymenis directly, Bormwes shall presaptly famish 1o Lender receipns evidencing she paymnents.

Bortower shall promptly discharge any Yen whick has priotity over this Secarity Instrument unless Borrower: (a2} agrees in
writing to.the payment of the obligation secured by the Yen ie 2 manne asceptable w0 Lender, (6) contesss in good faith the Yen
by.-or defends against enforcement of the lien m, legal proceedings whick in the Lender’s opinion operate o prevent the
exforcerment of the Hen; or (¢) secures from the helder of the livn an agresment satisfationy o Lendey subordinativg the lien 10
thig Secority Instument. If Lender dessimines that any part of the Propenty is subdect @ s Hen which may atizin priority gver
hix Smﬁty,msimmem,;lagweg oy give Borrower a aotice identifying the liew, Boreower shull satisfy the len or take ome or
mese of the actions set: forth =hove within 10 days of the giving of notice.
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3 . m thie: zmnmwmems W “'s'mng or hexeafier mrectéd emﬂx: .
Pmp\my ubm‘ed ammz,‘ x:sss by ﬁrg . hazarﬁie. mmded within the enn eandm coverage” and any other hazands, inchuding
» ' suranie, This i dnsirancs: skt be mainteined i the amounts and for the periods
3 Be chnsarz by Boriower subjest to Lender’s approval
which ehall not be nmc:ssonah.w wxﬁﬂmd K Bogrower fails to mazmmn caverage described above, Lender may, at Lendst's
opnon bbtain coveragé 1o pmwt Latidst g aights i theiPropenty I scordisee wids pazagraph 7.

Aﬁ ibsurance pcm:xes and resewals sbalt be accepeable to Lender and shall include a standard morigage clause. Lend..r
dell h..ve the right 1o hwld the pohucs and’ mﬁswa.s i Lamlsr requirey, Bomv*eg shail pmmpﬁy give to Lender alf receipts of
paid premivins and repewal notices, Iir the event of loss, . Bowrower shall give prompt notice 4 the insurance carrier and Lender,
Lender may: make procf of loss if not mdzpvomgdy by Borrower. :

Unlers Lerder and Bomowsr otherwiss agm‘ in writing, insrance: g\mcems siwil be a;mﬁed to restortivi: o1 wepeir of the
Propetty damtaged, if fiie restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasibis or Lender ety ‘wold be Testeniod, the dnstrante proceeds shall be applisd to the sams
secured by this Secoricy Insirement, “welisther’ or 1ot then due, with any excess paid to Bomower. If Borrower abandous the
“re;uty ot does not answer witchin 30, day: 4 notice from Lender that the insurance carrier bas offered to cettie a claim, then
Lendsr may colicet the. mswrance pm\.,ecda. Lemdder may use the: proceeds {0 repair or resiore the Prc*,‘mtv Of {0 DAy sums
sccured by this Secuiity Instrument, whether or-vot then due, The 30-day period will begin when the noties is given.

Untess Lender and Borrower otherwise agree in writing, any application of precesds to principal shall not extend or
postpone the due date of (ie rnomh_y paymﬁnts referred to in paragraphs 1 and 2 or "baugc the amount of the payments. If
under, pamgmph 2§ the Pmpe:ty is acquired by Lender. Borrower’s right to any insusante policies and proceeds resaling from
damage to the Property prior to the acquisition shall }?335 to Leuder o the extent of the swbs secured by this Security Instrument
immedintely prior to di acqyuisition,. o

§. Geeupancy, Preservation, Maintenance tm;i Protection of the Pmpes'ay Borvower’s Losn Application; Leassaolds.
Botrower shall Gecupy, establish, and use the Propesty &5 Borrower's principal residence within sinty days after tie exerution of
this Secutity Instrunient and shall contitue to dvecupy fhe Property as Borrower’s principal residence for at least vas year afier
ihe date of accupancy, unless Lender otherwise agrees in writing, which consent shail not be unzeasonably withheld, or vuless
extanuating circumstances exist which ate beyond Bomower's control. Borrower shall not deatz‘o}. damagc or impair the
Property, allow the. Property to detetionaiy, of commit waste on the Property. Borrower shall be in defauls if anr focfeiture
action: or pmo:ed%ug, whether civil-or cximinal, is begun that in Lender’s good faith judgment counld ressl? in forfeliure of the
Property or otherwise matenially impair the Her created by this Securify Tnstruvent or Lerddar's security interest. Boitowsr may
cure such a defankt and reinstate, as provxded in pamgragh 18, by causing ile action or procesding to be disuaissed with a ruling
that, {o Lender’s good faith defermination, precludes forfeiture of the Borrower's interesi in the Property or other material
impatrment of the lien created by this Security Iustremens or Lender’s security interest. Borrower shall also be in defanlt if
Borrower, during the lean application process, gave materialiy false or inaccurste information or statements to Lender {or failed
o pmvxue Eender with any matetial isformation) in connectzon with the loan evidenced by the Note, including, but noi limied
to, represeéntations cuncerning Burrower’s octupancy of the Property as & priswipal residence. If this Security Instrumenticon a
teasehold, Horrower shall comply with an te provisionz of the lease. If Borrower acquires fes tifle w0 the Property, e
Inasehold und the fee tifle shall not miezge unless LGder aurees to £ merger in writing.

7. Proiection of Lendax’s Rxgnis inthe E’mwtv. {f Borrower faijs to perform the covenants and agreements contained in
thig Security Instrument, or ere is a; Jepal proceeding that way significantly sffect Lender’s rights in the Property (such as a
proceeding in bahkmptcy, probaie; for copdumusting or forfeitare o1 60 enforce Iaws or regulations), then Lender may do aod
pay for whafever is frocessary 1o’ protect the valoe of thé Property and Lepder’s rights in the Property. Lender’s actions oy
zm.mdc ‘paving afy supg “secured’ b; a bep which haz priority over ‘this Security Instremens, appearing in cowr:, payieg
reasomb‘c  agtorneys’ fee'; and entesing on the. Pmpertv to maiue ra;sau‘s Although Lender may iake action under this paragraph
7, Lender does not hove s do s, .

- “Any amououts disburied by Le:ndcr mwcr this para?am 7 qha!‘ bmma additional detn of Borrower secured by this
Secunty Insttument. Untess Borrower and Lender agree io other terms of payment, these amounts shali bear interest from the
dute of disbursement at the Na“e fatt: i QhaH be payable, W:Lh zmex*.:ea. upon motice from Lender eo Borrowsy reguesting
paymcnt '

£. Mortgage Enamm 1f Lender mquxred mertgag» insurance 22 & condition of making the koan scoured by this Secarity
In.strqmr—m. Borrower shali pay the premioms, required (o maintain e mostgage bawemnce in offect. If, for any reasen, (e
MOTIFALE INstYaace coverage requirsd by Lender lspsas of ceasss tov be im ¢iffect, Bosrowsy shall pav the premiuts reguired to
obtain coverage substantialiy etqu.v:dem w ihe nwenipdge osaoake previnwsty o2, ab 3 oot substamisily eguivalent fo the
cost 1 'Borzovier of the mortgage lmmame previcusly, in effect, fromr an sltermete mortgege inswer approved by Lendar. IF
Substhntinily Squivdicnt *martfgzig'ef Isdranck Soveniss is Bbt & iabile, B{tmwm' shalt pay 1o Lender sach momb 2 som. egoal

e AWELED, of the yearly toorizage ji s said by 3t when the tnewmance coverage tapsed or ceased
be i 2t M‘m.i s,vmil ae:wpt, use 2 émamte.@& yaenis as 'iwss,;awr 53 3@:& of mg,ane tnsusence. Loss wIVe
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o mni‘s“n!é; m toager e requized, at the option of L figdes, 1 worigsge insutance covetage (in the antouwn axl For G pllod
e Lender  recuives) provided by sn Tasuret appioved by Letsder apan mﬁ‘wﬁﬁﬂﬁiﬁaﬂd 5 obtmned, Borsower shall ey

the prepbaas TR awwaanm%emmzmubﬁffw;mwwmﬂﬂ Tosn paentve, godl de toauirement fog mOLiIRge
mbem;;en}sqmagx_gq@ SR OF ¥

nsurance ends in ascondazes Al uy vl AEREEY epplicablelaw.
" 3 Inspestion. Lender O its agemt BEY RIARE 10 L ehfrics upon and inspoctions of ®e Property. Lender shall give
Boirowet notice at the time of oF prior (0'an wspectila speci & tesonale canse for e inspection. o

fppbicalin lavwr.

2 -

10, Condonmation, The yroceeds oF sy dward of slaiin for danvipes; direst or consequetial, in conpection with any
condeimpatics or other tking of any bart of the: Property, ot for conveyince in liva of comdemmation, ave hereby assigmed and
shall be pait ¢ Lender. . BRI Y R _

_1n the event of & total taking of the Propetiy, the proceeds shall be applied 10 the sums secuted by this Security Instvument,
whether og not then due, with gy eXcess 2id 10 Borrowsr. in the evemt of a paniial @ling of the Property in which e iy
market vaiue of the Property immediately before the takicg is equal to or greater thas the smount of the sams secured by tais
Security Insirument immediately before the {aking. wsiless Borower and Lender otherwise agres in writing, e SWns secured by
this Security Tustrument shiold be reduced oy (he awiount of e pinceads multiptisd by e folipwing fraction: (2) the total
amotint of fhie sums secured immediately before fhe wking, divided by (0 the fair maghet vah: of the Property immediately
hefore the taking. Amy balaoce shull be paid to Bomrower. 1 the event of a partial taldag of the Property in which the fair
marks: value of the Propesty imenediately before fhe taking is legs thay the amount of the sums securcd immediately before e
taking, uniess Borrower and Lender otherwise agiee in wiiting or ualess spplicable 1aw otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security Instrument whetaer or 1ot the sums are then due.

if the Property is abandored by Borrower, of if, after notice by Lender to Borrower that the condsmuor offers 1o make 2n
award or setile a claim for damages, Borrower fails to respond to Lendor within 30 days after the date the notice is given,
Leuder is authotized to collect and apply the procesds, at its opdion, either 10 cestoration or repair of the Propenty of 1@ 2 SIS
secuced by this Security Instrument, witether or rot then due.

Unless Lender and Borrower otherwise agee in wrting, auy application of proceeds o poncipal shall mof extend oy
postpune the dus date of the monihly payments referrsd 10 in graphy 1 and 2 or change the amount of such pzyments.

11. Borrower Nnt Rejensed; Forbenrance By Lender Not a Waiver. Bxtension of the time for payment of inodification
of amottization of tie Lums secared by this Security Instroment graied by Lender 1o guy SUCTESSOT in interest of Borower shail
not opetate to release the Hability of the ariginal Bornower of Borrowet’s Successors in interesi. Lender shall not be required to
commence proceedings against Ay suocessot i fnterest ot refise to exterdd fime for pRYICHS OF otherwise modify amortization
of the sums secured by this Security Instrosmens by reason of any -demand made by the original Borrower of Borrower’s
successors in interest. Aoy forbearance by Lender in exercising aay right of remedy shall pot be 2 waiver of or preclude de
exercite of any night cr remedy.

12. Successors and Assigns Bound; Joint and Scverni Liokifity; Co-signers. The covensnis and agreements of this
Security Instruwent ghall bind and bepefit the succsseors and assigns of Lender and Borrowet, subject to e provisions of
garagraph 17. Borrower's covenants atd agreTments ‘shall be joint and several. hpy Borrowes wWho co-signs this Security

Tostramment but daes not execnie the tiote: (ay is co-signtng this Security Iasoument only @ rnortgage. grant and coovey that
Aerower's interest in tbe Property urder the terimg of this Security Tustrament; (&) is oot persenaily obligated to pay the swms
secured by this Secuxicy instounent; and (c) agTess that Lender and any other Bovrowst a3y agree o extend, modify, forbear of
wake dny secommodations with regard to the terms of this Securisy lastouanent oF the Note witbout thai BOrrower's Conser.

"13. Lonn Charges. If the loan secured by this Security Insirupicnt is sebject to a law which seis nusimum fozn charges.
and that Taw is finslly interpreted so that the {wierest or other loan charges colected or 0 e cotfected in connection with the
Teati éxceed the permitied fimits, then: (3) any such loan charge shall b2 resluced by the amount necessary 1o reduce the chasge
to the permitted Hinit; and (b any swms slready collecied feom Bortower which exozeded permited limits will be refandsd o
Borrower. Lender may chosse 1o make ihis sefund by reducing the principal owed under (be Note or by making a dizect
payment. to Borrower. If a tefund. sedoces principat, the redustion. will b tieaied s 2 partial prepaymient withaut any
prepayment charge under the Note. o o . e

P AL Notices, Ay potice to Borrower provided for iy this Security Instrument shall be given by dstivering it or by vailing
i by first cless mail uniess applicable law vequires usg of another method. The notics shall be dirscted to the Property Address
or aay other address Borrowsy desigrates by sofice © Lender, Any potice to Lender shait be given by first class mai! ©
Lender's sddress stated herein ov amy other address Lender designated by nctice to Borrovier. Any potice provided for in tis
Secutity: Instrumuent shall be decrnedl 10 have been given to Borrowet o Leader when given as provided in thts paragraph.

15, Guverning Law; Scverability. This Security Instrument shail be govemsd by forern) law and the law of the
judisdiction in which the Property is losated. T the event that any provision or clause of this Security Instrament of the Note

conflicts with applicable law, suih conflict shail oot affect other provisions of this Security Instrument or the Note which can be
giv:: affect without the conflicting provision. To this end the provisions of &is Secuity Instrument and the Note are goclaved
to be séveiable, i
16. Busrower’s Copy. BomTower ghall b grven ous comformed oy of the Nede st of ks Seousity BEUTERRE
17, Trunsfer of the Propesiy or & Bonelicind Intewest Iy Horrower, 1f a8l ot auy peat of the Propetsy oF 38y frgerest in it
i sold ot transferred (of if & beneficial interest in Bomowat i sold o sgansferred swl Bomower is not 2 matutal person) without
Lender’s prior wiilien consent, Lerder Ry, ® 1ts option, requite irsaediate payment in foll of alt sums secuted by this
Security Instromient. Howeger, this option shall 2ot be evercised by Lender if exercise is prohibited by federal law as of the date
of thig Securlty Instrumient, B C
e gf Lenge exenvises s option, 1euder shall give Borrower patice of aceeieraiton. The aotice shali provids a period of ot
fos- s 30 . days fromy dio-dais the: potics I8 Gulivered OF sited wAthin which Borrowel must pay 24 smms secured by diis
Socurity insuragaent, I Boirowel Sils 1, puy these s priar to the expirstion.of this period, [ epder may lavoke eny romedies
prrinied by (s Security Instraoent s Surthax, notice of demang of: Bosraser. : : :
. . C o e TR T - S : ‘Farn O35S 8B
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ool I8 Blevowwy Wipki g | Bortower wiesty :
- enfirosment of s Secarity I T Sescontinucd sy sny T ks
Epplivable Jaw may spsaify for selastaiement Tefore sete of dhe e
Seoutity Inscevmnent; oF ) sustry uf 8 Jullginind enforcing g Sscurity :
Lendee off soms which fhen world be dus noder this Security Instrutsernt ad the Noe 5 if 0o accalezation had cccurzed; {
sutes aay defanlt of any other : S (£) pays ail expenses incnrred in enforcing this Secority Instromen,
ncluding, bu? not fimited te, ‘ tekes such acticn ss Lender veasenabiy reguire to assnen
that the lien of this Secutity Instruimen, i v i 'o pay e sems secured] by
this Security Instrumien: shall condinge j inglz 1 ver, this Secusity Instraweent ang the
obtigutions secured hereby shail remain fu ive i @ otcurred. However, this right to reinstate ghall
a6t 2poly in the case of accelerztion uonder barngraph |
Change of Loan Servicer. The Note or a partiat intersst ja the Note {together with this Secanity
7 times without prior notics to Borrower, A cajs LAy reslt in g change in e ety (krown
montlily payments dus unge this Secatity Instrumens Thers alco may be one
T unvelaied 16 a sale of die . If there i the Loan Servicer, Borrower will he
change in accordance with paragraph 1 : The notice wiil state the name and
Sexvicer and fhe address 10 which Botice will slso comzin auy other
applicabis low,
.28, Hazardous Substances, Borrower shafl not cagse OF permit the preseace, uge, disposal, storags, or release of any
Hizasdous. Substances on or in the Property. Borrower i : 0¥ anyone else to de, anything affecting the
toperty ﬂx;;tﬂi_svisxiplaﬁon of any. Epviroaments] Law. The preceding iwo sentences shadl 13t apply 1o the prescuce, yge, or
storage on fhe" fi{hcrgy‘ of small; quantities:of Hazardous Substznces that are genmerally recognized to he appInpriaie t© normal
residential ises wai 1o maintenams of the Progerty, .
Fricie ShitE ST wiltten notice of any Snvestigation, chuing, demand, lawsnis or otlier agtion by aay
ivare Burty invelving the Yropeny 2ad any Hazardous Substance of Buviroamensal Law

Actual’ khowisdge, s, of is votifled by any yovernmental or regulatory autlorivy, that
feediation of any Huzardons Substance affecting the Propenty is nscessary. lPorrower sbafl promotly takp
all tecessary remedial actions in accordance with Bavironmental Law,

L As useq in this paragraph 20, “Hazardouy Substances” are thoge subsiances defined a5 soric or hazardoos substancas by
Brvironmiental Lyse and the following substances: gasoling, kercsene, ‘other fAmmmable or toxig petrslewn prodocts, wric
pesticides and herbicides, volatile solvents, matarials containing ashestos or formaldehyde, and tadicactive murerialy, Ax used in
this paragrsph 20, *Environmental Law™ meass foderal laws and laws of the jurisdiction whewe the Properiv ie locased that
reigte to health, safety or epvironmental profection,

NON-UNIFORM COVENANTS. Bosrower and Lender fasther covenass and agree as follows:

28, Acceleration; Remedies, Londer ghall e noiles (o Borrawer grior in aceelerution following Bervower’s breach
of any covenant or agrezmunt i this Securl Instramment (bt not dpﬁer 1o acceleratlon wunder garagmp%s 17 undess
applicable Iaw provides oiberwise}. The notice shall spadz;' {5) the defanlt; () e dction reyuived te cure the default;
(S & date, not fess thap 3¢ duys from the date the notice is given to Borrower, by whick the defanit must be cured; and
(d) that faifure to care the defasit on or befare the date specified in the motice may resalt in aceeleration of the spmg
secured by this Securicy Instroment snd sale of the Property, The notice shall further inform Borrower of the right to
reinstate after nicceleration and the right to bring 4 comrt sction to assert the non-existence of 2 default or any cther
defense of Borrower to acceleration and sale. If the defmlt Is not cored o or before the date specificd in the natice,

der, at iy option, WAY requlce bmmediats payment in full of all syms secured b{; this Serurity Instrument withom
further domand and may invoke ¢he gowar of sele and any other ranedies perndtted ¥ applicable law. Lender shal) be
entitled to collect afl exprenses incwsred in pursuing the remedies provided in this paragraph 21, including, but not fimlted
ta, reasonable attorneys’ fees and costs of title evidence,

¥ Lender invokes the power of sale, Lender shall execule or cause Trustea ¢ eXerute 8 wrltien netice of the
pecurrence of an event of default and of Lender’s elect) operty te be seld and shafl couse such aotice i
be recorded i i Y I locaied, Lender or Trastee shall sive notice of sale in the

other persons grescribed by applicable law. Alter the time

ap emand on Borrower, shalt o Progerty st public anctinn to the highest

bidder at Q{ze { fer the terms designated In the notier of sale In fue or more parcels and in any evder

Trustee determ Y posipone sule of ali oy any pareel, of the Property by pulbic Rnnowseenent at the Hme
and place of any previcusly scheduied saje, Lender i 4y purchase the Propérty at any safe,

Trustee shal} doliver 10 the purchaser Tromue’ £ conveying the Pro ety without any covenamt o1 warranty,
cxpravsed or bmplied, 'The rociials In the Trustes’s doed shalf be prima fugle gvgdf;m'e of the truth of the statementy mage
thezein, Trustee shalf a ply the proceeds of the sale in the foliowing prder: {n) t0 adf expenssg of the sale, including, bus
ot limliad to, ra&wmﬁe Trustes’s and iorueys’ fers; (b) (o ol sz secured by tbis&zrity Instrumnent; and (c) any
exeess {0 the persen or persons legally entilled {o i,

2%, Becanveysnee, Upun payment of 3l suns sesured by this Sevwrity fostonment, Lender shall tequest Trustee to
recomvey the Property and shall surrender this Security Instrament and 23 potes evidenctng dedw seomyed by this Secasity
Tnstrameit {o Trustes, Trustee shull recomvey the Broperty swithou Warmsty 10 the persen of persons kegslly entithed to it Such
VIS5 OF farsons’ shall pay any recordation costs,” Levger may chage wuch piron or pesens & foo for reconveying the
?rupsgﬁy. ‘bt only i‘f ﬂge fs;;f iz paid o a e party (wuch a5 the Frustee} for sorvices repdived and the charging of the fez i5

13131 tted.gmie. v anaticable law, el
,m &%, Substinifs Trustee, Leader may, fom e io tme] remove Trastes and appoing g SUCLESSOT fustee {0 any Trastee
sppotited Hardunder, Without sonveyaree of the Praporty, e Successor travioe shell succeed to alj the title, power and sintiss
’ecnf&miapmfrniszfx:'}wfeimmsbyggmﬁ@sbmriawg*'» TR g o

< 2 Aletomy’ . Poos, Ag ‘used tn-ihie- Security. Instrament and in the Note, “attoroeys’ fees” ghugt inclade any atiorpevy’
feesayg_argggéhyunsgﬁn,l}a@smm.gq, BT G g e g R Forr 3538 aiot
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g&ﬁm L em %,whxv l‘m"ﬂm it' em: or oTE ';;dm e ms;md by Bamﬁmr and r&,e‘deﬁ tngoties w:th &‘m
beﬂamv Toetsuanntys, e wivenany ok agteenseris.of wauly sach: sider shath wmw&% inter and iall araend: and puppiemend
ihe coversit and apretanante ajf tiits’ beuﬁ‘it? X‘az:mmi a8 i€ .he; ndﬁs“%} w & part ef am "«ecun‘v Instratncnt.

fChecks agphtabic box{e:«;) 3

) Amuatable Fise Ridse ' | Comstosnintnat Rider ) u Family Rider

L_ :‘r Gewtuatad Faymont Rldﬂ‘ o LN e nit }’:cvcawm i-iaxjex T | pywessdy Paynen Rider
L Balfoon Rider - R e ok g Trproviment Ridex, - {1 oot Home Rider
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?“2 S{mﬂNC B}:LGW Hormw*r ac:;cgta mi ag-ms o me nm m wvezmr‘ comtained in {his Security Tostramest and
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w0t ares. PANNED UNIT DEVELOPMENT RIDER

al.:ﬂ# 836080694

THIS PLANNED UNIT DEVELOPMENT RIDER is made thig ﬁ . fay of
SEPTEMBER, 1998 . and is ing mm‘p’amted into and s shall be
deemed 1o amend and sopplement the Mrngs 32, Deed of Trug or Security Deeg {the "Securiry
Imattnens™) 3 of tha same dote, glver h}f ehe uﬂd«mmgitcd (fbe Bm‘mwﬁr ) m sca.m Eamw::r s Nowe o
bOUTH Vﬁ‘ LE‘{ BARK & TRd&T

LQT ‘?46 PfJMi ?éﬁ Yy PHASE 5 K‘ AH-’%TH FAE. "531
‘ R T epeny Mérm?
f'Em ?m"«mﬂ ub.mdts bdv. 1958 :m.x!&'j sn & el of fangd i zmpmved m&a & dwelling, together with oiher
mch mfaeb, m. Cemm ccmmexz 4z aml fac!mws ’iﬂ {Zc:»cnbed m

‘(ﬁz' Declaram,n) 'I“ﬁr, Pmpetty is R pm af EX p?amm max: awe!epme:u known  as

imm* of l’ia&amd tfm D*vcio'm'ml
Wsr’s erest fo e hireowners sssociztion or Equivaient
fauimee of tha PUD {the “Owieg Association ") and she
SITOvRer'y lﬂfc'?f‘a?
PUD LGVSZ‘MAN’TS 11 addition 10 the cmewzﬁz zml. agrcanams mzu!c: in the Security Instrmnen,
Romrower and Londey further vovenamy and “agree a3 fodlows: -

A. PG ‘Ohligations, ‘Borowat walt perionn all of Bgrmwr 5 Gb}_gamms uider the PUDs
ormluen: Dnvumem:, The Cazzshzuem Docun m are the: (i) Declaration: (1) articles of
mcor;sos‘alwu st inswiment o which predtss the Oeviaery Association: and {iti)
iy byslaws or vfher rules or re, gulauexzs of :lu: me:m Associstion, Borrowey ‘:haﬂ prompﬂy pay, ‘sh‘*n

due, alt du»s zmd a&sessn*-ms m;meeé n:xsumx &o ei;e Cunsl:tuem F}ccu:n 3155 Co

&‘UL”R—‘ETA’E ?L‘Q RIDEE "Slnfﬁs Fam.!y !'mn’a Mm{ﬁ‘éﬂiﬁs M&. U*\!QF{}BM NbTﬂiﬁMEﬂ? Form 3180 s/80
1
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B. Hazord Insuranes. 3o long as the Owaers Association matatains, with a genermally accepied
insurance varrier, a "msster” og "blanket” policy insuxing the Property which s saisdaciory to Lender and
which provides iasarance coverage in the amounis, for (he periods, and ageinst the hazards Lender
Tequires, including fire and huzards incladsd within the g “exiended soverage.” then )

' i} Lender waives the provision in Usiform Covenans 2 for tie monthly pavment 0 Lender of
the yeazly preminm instaliments. for hazard insurance on e Property; and

(i) Borrower's obligation under Uniform Covenant 5 to msintzin hazard insuravce coversge on
the Property is deeried satisfied 3o the exient that the requited coversge is provided hy the Cwness
Assoclation policy, . . oo T AR o

Bormwer shail give Liender promen gotles of any Iapse’ in wgoirsd haeerd iesurnce coverage
provided by e nuster or blstket policy, -0

In thereventof ¥ distibution of haeard insurance proceeds 35 Pen of restoration or repair following a
toss to the Property, oric vomman afead and (eeitities of the PLUD, any procesds paysble o Bosrower are
hereby ussigned sadd shall be paiil w0 Lender. Lender shals pply the proceeds s the sums secued by the
Security Instromens, with any excess waldd to Borrower.

C. Pablic Linbiliy Inssrare, Botewsr- Sl take speh acdions as may be reasomable to insure that
the Owners Association waiitaies & public liability insurance policy acceptible tn form, amount, ang
eRient of coverape to Lender, P i o

D. Cendemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connecticn with any condemnation or other 2Xing of all or auy part of the Progerty
or the conemon arass and ficilities of the PUD, or for any comiyande in Hen of condemnnation, are heroby
assigned and shali be paid to Lender, Such proceeds shall be applied by Lender o (he sums secured by the
Security Inrtrusent i provided it Usifonn Covengoe 10,

- E. Lendet’s Puior Consent: Borrower stutll ot excepe after notice to Lender amd with Lender's
prior written conmai, sither partition or subdivide the Froperty os comsent to:

(i) the abaodonment or temimaton of the PUD, except for sbendonment ©F termination reguired
by law in the case of subsiantiat destructicn By fire or other camalty or in the case of a taking by
condemnation ot srainent domutn,

(i) eny ameadment to any provision of the "Constitven Documeuts™ if the provision is for e
eiprese benefie of Dentery S R LT s A .

{iii) tennizstion of professicnal management and assumption of self-mpnapement of the Owrers
Asgoclation; or
LN Y duy sction widch wiond have the sffet of rendering the rabiic Hability insumnce toverags
madntained by e Owisrs Association unrociptbfe o bender, o o .
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F. Remedies. If Borrower does aot psy PUD duss and assesuments when dus. then Lender may pay
thern, Any smounts dishursed by Lender under this priagreph F shall become additional debt of Bomower
seeured by the Smmt} Instrument. Toless Bomower and Lender agree (¢ ofhier erms of payment, these
amousrs shall bear interest from the date of disbursement at e Note rewz ard shall he pavable, with
interest, upon notice from Lender to Bomower requesting pavinens,

BY SIGMING BELOW, Borrower acceptz and agrees o the terms and provisions contained in this PUD
Rider,

rrmeny

' Yy 1ot TR
(Sead) AM iﬁ»’i«%ﬁg {Seal)

Cmwwwe  DALE H. BAVES -Bomower

(Sealy (Seal)
Borower . : -Bormower

(Sealy (Seal)
-Borrower . Rorrrver

{Seal} {Seal}
~fomrower ~Borrowrer

—‘S)mﬁ ".‘i})«\;.e»}\‘?)‘ XA D03 % "\)}))2))}?

y AR U
7 Notary Pubdic - Catfomia a
. S\.LamCzJunbr
§ ' ‘M‘mm Exa s,.ZuO! ’4
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