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NOTICE OF DEFAULT AND ELECTION TO SELL
) TR AN i
APPOINTMENT OF SUCCESSOR TRUSTER

A) Notice of Defanlt and Eleotion to Sel}

Reference iz made io that certain trust desd {the "Trust Deed™ made, executed
and delivered by RODNEY J. FRIESEN and PAMELA L. FRIESEN, 25 Grantor, t2 U.S. BANK
OF WASHINGTON, N.A., as Trustee, 10 secure certain obligations in favor UNITED STATES
MATIONAL BANK OF OREGON, as Bencficiary, dated September 6, 1994, and recorded
Septeraber 7, 1994, in Volume M94, page 28051 of the mortgage records of Klamath County,
Oregon, covering the following described real properiy in such county and state:

Lots 30, 31 and 32 in Block § of INDUSTRIAL ADDITION to the City of
Klamath Falls, according to the official plat thereof on file inn the office of the
county clerk of Klamath County, Oregon.

U5, BANK MATIONAL ASSOCIATION is successor by merger to United
Stetes National Bank of Oragon and is now the Beneficiary of the Trust Dieed.

NOTICE 15 HEREBY GIVEN that:

i There is 2 default by the Grantor with respect to ane or more provisions in
the Trust Deed, which Trust Deed authorizes sale in the event of default of such provisions.

The dofaults for which the foreclosure mentioned below is elected ave:

{(8)  The ikilure of the Crantor to pay when dug 16 monthly payments
of $407.23 each, due on July I, 1997, and on the first day of cach month
thereafler.  As of October 5, 1998, the totai amount of monthly payments in
default wag 85,515.6%.

(B)  The failure of the Grantor 1o pay late charges in the amount of
830540, as of Ootober 9, 1998, piue costs totdling 51,9530 for a Phase 1
Environmental. report, $277.30 for & preliminary title repost. $257.00 for a
trustee’s sale guaranice, and $42.75 for a UCC cearch.

(¢} The failure of Grantor o pay property taxes on the property subject
to the trust deed. As of Ociober 9, 1998, the amount of such taxes totaled
$1,940.93. o '

3. By reason of said defauls, Beneficiary hereby declares the indehtedness
secured by the Trust Deed inmedistely due and payable.

4, The sum immediasely dus, owing and payable on said indebiedness is
$41,245.02, together with interest thereon at the rate of 10.03 percent per nunum Fom October 9,
1998, unti paid.

NOTICE 15 FURTHER GIVEN that:

1. Beneficiacy, by reeson of said default, hereby elects to foreciose the Trust
Deed by advertisement and saie in the manner provided in ORS £6.705 to 86.795, and 1o cause to
be sold at public auction to the highest bidder for cash the intercst in said described propety
which Grantor had, or had power to convey, at the time of the execution by Gwm of the Trust
Deed, together with any interest the Grantor or their sucoessors in interes: acguired after the
ekecution of the Trust Deed, io safisfy the obligations secured by the Trust Deed and the
expenses of the sale, including a Trustee's foe as provided by law, and the reasonable fees of
Trustee's attorneys, IR ' S
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RT3 Thes 1 the above destribed venl property will be held at the hour of
10:50 AM., Standard T ime s, g&iabiis}zeé by ORS 187.110, on MARCH 12, i909, at the
Toliowing place: Frout steps of the Klamath County Courthouse, in the City of Klamath Falls,
County of Klamath, State of Cregon, '

NOTICE IS FURTHEK GIVEN thar Grantor, or any person named in ORS
86.753 has the right, at any time prior to five days before the Trustee's sale, 1o require that the
foreclosure proceeding be dismissed and the Trust Deed reinstated by the payment of the entire
amiount then due (other than such portion of the principal as would not be due had no default
occusred) under the terms of the Tyust Deed and obligations secured thereby, including 2!l costs
and expenses actually incurred and Trustee's and attorneys' fees as provided by ORS 86.753, and
by curing any other defaule complained of in the notice of defanly

In construing this notice, the word "Graator™ shall inciude ERY successor in
- interest of Grantor as well ag day otker person owing w obligation the perforrsance of which je
secused by the Trust Deed and their successors in interest; the word “Trustoe” shal include any
Shocessor Trusise, and the word “Benefiviany” shiall eciude ¥y SUCCESSOY in interest of
Beneficlary named in the Trost Desd e Bl

THE UNDERSIGNED HEREDRY CERTIFIES that:
i. No action has been instituied {0 recover the debt, or sny part of it,
remeining secured by the Trust Dieed, o1, if such action has been instituted, the action has been

dizmissed.

2. The undersigned is fhe present Beneficiary of the Trust Desd 2nd is the
owner and holder of the Trust Deed and the promiszory note described therain,

B) Appeintivent of Successor Trustes

THE UNDERSIGNED HEREBY APPOINTS Wendell G. Kusnorus as Suceessor
Trostee under the Trast Deed desceibed in the foregoing Notice,

The Belaeﬁcié:? hezeby gives all the notices snd takes all of the actions set out in
Aand B above,

NOTICE AND APPOINTMENT DATED ihzs 9th day of October, 1998,

L8, BANK NATIONAL ASSQCIATION,
successor by merger to United States National Bank
of Oregon, Beneficiary

By: \ Oyl s ¢ i
Maney L Misé@f‘s
Specizl Assets Group Officer

STATE OF OREGON

3
) ss:
Y

COUNTY OF MULTNOMAH

y appeared Nancy 1. Miskell
who, being first duly sworn, did say that she is 2 Special Assete officer of U.5. Bank, National
Associalion, 2 national banking association, and thai the foregoing instrument was signed on
behalf of said 11.5. Bank Nationat Association by authority of its board of divectors and she
acknowledged said instrument tg be ite voluntary act and desd.

On this 3th day of Oéio&er, 1998, before me personall

IN TESTIMONY WHEREOF I have Eaczemm ey hand and affived my

official seal, the date first hereinsbove written, 9 I
o e %}mz&uf"?- A ffocr—
Notary Public for Oregon

My commission expires:f8e?. 24 ¥
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Fiied for record a2 request of __ 1 T ; tie___15th day
of Gurobey ADL 1988 a. 2:12 - sclock __FL i M., and duly resonded in Vol __ M98 _
of Moripages : onPage 37817

a . o s Berieths G. Latsoh, County Clerk
FEE . $25:00 - o m A, Kol




