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DEED OF TRUST
THIS DEED OF TRUST ("Sccarily Instromenty ismadeon  OSTOBER 15, 1998

MICHAEL A. RUNDOCK. AND BARBARS, A. HUDDOCK
{’Eaﬁwﬂ").'&au’uymis WILLIAHM L. SISEMORE .

.The gromtor ie

{*Trostee™). The benefictary is KLAMATH FIRST PEOERAL SAVINGS & LOAN ASSOCIATION

which is organieed and existing nnder the laws of THE UNITED STATES OF AMERICA
sidress is 2300 MADISON STREET, KLAMATH FALLS, ORESON 97503

{"Lender"). Borrowar owes Lender the principal sum of '

, and whoes

#RSTXTY SEVEN THOUSAND FIVE HUNDRED & RO/ LOO%* Dollass (US. § 67,500.00 )X

Thiz debi iz evidenced Dy Botower's nole dated the same date a5 this Scearity Instument ("Notc™), which provides for
mornehly payments, wiils the fult debt, it pot mid earBier, dus and paysbie on - HOVEMBER 1., 2028 .
This Security Instrument secuscs to Lender: {a) e repayment of the dobt evidenced by the Note, with interest, and aft rencwals,
cxionsions and modificaions of the Not; () the payment of all other sums, with interest, advanced under paragreph 7 10 profect
the seeurity of this Sceurity Instrument; antt {c) the porformance of Borrawer's covenanis and agreements under this Security
Instrament and the Mote; and {d) the repayment of sny fature advances, witlk inicrest shereon, made 1© Borrower by Londes
pursuant 10 the paragraph helow ("Future Advancss";.

FUTURE ADVANCES. Upon request io Furower, Lender, ot Lenders's option prior 10 fuli reconveyanct of the proporty by

Tragtee i Borrower, may make Futung Advences 10 Borrower. Such Futuse Advances, with intcrost theseoen, shall be seevred by

this Deed of Trast when evidenced by promissury noies siating ihat szid motes are secured hereby. For this purpose, Bomower

ircavnesbly goanis and conveys to Trustee, in Wusi, with power of sale, the Tollpwing descrited property tocaied in
RLAMATH © County, Qregonn »

$ZE PAGE 5 TOR LEGAL DESCRIPTION

which hos the addseas f 4731 BISBEE STREEY,. KLAMATH FALLS

{Swveet, Cityl
COregon 97603 g e} (PProperty Aditress™,

TOGETHER WITH il the improvemunts now o hereafter crected on the property, and ail casemenis, Fppuriensnces, snd
Ftures ow o horeafter a pari of the property. All roplacements and aidditions il also be covered by this Sceurity Instrument.
Al of the forcgoing is seferred © in this Secunty Insirument ag Gic “Pperty.”

" RORROWER COVENANTS that Borrower is fawfully scised of the csiats hereby conveyed and has the right 1o grant B
canvey the Properiy and that the Property is uncocumbered, oxcept Tor encumbrances of record, BOTOWS! Warrants and wili defond
pencrally the title to the Property against okl claims ead demands, subject to any cncumbrances of record,

THIS SECURITY iNSTRUMENT combines uniform covenais for nations! use and aon-uniform covenants with limited
variations by juricdiction to constituic a uniform sccurily instrdinent covering seal property.

UNIFORM COVENANTS. Borrower and Lender covooant and agres as foliows:

1. Payment of Principat sng Interest; Prepayment and Late Charpes. Borrower shall promptiy pay when due the
pringipal of and intorest oa e debi cvidenced by the Notz and any pregayment and kg charges duc uader tie Note.

7. Punds for Toxes and Insurance, Subjest 1o applicable Inw orto 2 writien, waiver by Lender, Borrower shail pay 1o Lender
on the day monthly pryments are due viler the Mote, unti! the Nete is paid in full, a sum {"Funds™} equal 1o ouc-twelith oft (2}
yearly taxes and GssessmenIs which may allain ptiority over this Security Insirament as a licn on e Property; (b} yeasly leascheld
paymentz of ground rents on the Peogicely, if any; (¢} yearly hazard o properly wsurance preminms; {d) yoarly flood insurance
preriums, if gny; (o) yoarly monga % ingusencs promiums, it asy: and (£} any sums payakls by Borrower lo Lander, i aonrdance
with ihe provisions of pasagreph 3, inHicu of the pyment of mosigags msatance promims. These ftems am caited “Escrowr Tiemes.”
Lendes may, 2t Kdy tme, colicct and hok! Funds in an amount ot b erecerd the mazimum amouni & tender for a fdesaily selated

OREGMSIngS Family

o o L Form 3038 2720
P . 5 Page sl &
-8285002 (5017} ELECTACHIC LASEA FORRS, §1C. « (RANT0NE

-
7

i




it g, u-dne Bty e roctal leal Bante Sellioment Procedires Aot ol W a
reRGey (for thme iitime, 12 1S, ; i {"RESPA®), yai; volher Tavr thil app? 55 29 the Proedy 205 2 Twepr
amipnt, 1 so, Lendor may, 7 Y me cofles el bl Finis in an am 0Lt Excend the Tasser amomt. Leader may eatinge
e Embunt of Funds Hiie'on the basis ¢ Gata andd ressonable estimiics of expeniditnres of future Bscrow Nons o1 otharwise
- I DTCHIdNNCE with applicable biw, . - _ ) L : Lo '
- 'The Punds shail 5o beld in an institution whoxe deposits are insures Yy 3 Tedesal agency,
Londdec, it Londer is sueh o inslituion; or in any Fetier! Home Loan B
Leader may not chasge Borrower fop holding and appi
Escrow liems, ualess Lender payr Bormower interest o

3 inst-umentality, or eaiity (inchuding
ank, Lender shall sy the Funds (o pay the Bserow ftems,
ying the Punds, anoually annlyzing the escrow acounl, or verilying the
% e Funds and npplicably low permits Lender 6 makc such o charge.
However, Lendee may require Borrower 1o pay a one-ime charge for an independent real esiare tax reporting service used by
Leader in conncction with this iosn, uniess applicable faw provides otreraise, Unless an agroement is made or applizable Iaw
fequires interest 10 he paid, Lendor shell not be required 16 pay Borrower eny inerest or Gunings on fic Fonds, Borrower ang

Micr may agree in writing, however, that imerest shall be paid on ibe Funds, Lender shall give o Bomower, withaut charge, un
annuai accountiog of the Funds, showing credits ang debits to the Funds znd the purpose for which cach debit to the Funds was
made. The Funds are pledged us additionat security for a8l sums secured by ttis Scearity Instrumeny,

I the Puads held by Lender exered the amounls permitied to be beld by applicabic law, Lender shal account (o Borrower for
Uie'Excess Funds in accordance with the sequirements of applicable law, If the amount of the Funds belé by Lenter ar 0y Ume s
not safficicnt (o pay the Escrow Items when dus, Lender muay 50 notfy Borrower in wriling, and, in such case Borrowee shait pay
i Lender the amonng Recousary 10 make up the deficiency. Borrower shail make up the deficiency in 50 more than twelve manthly
payments, w Lender's sole discration,

- Upon payment in fali of aff sums secured by this Seeur
belth by Lender, if, undee paragsaph 21
Pronenty, shall appl
Security Insirument,

3. Applieation of Payments, Unlcss applicable law provides otherwise, all payneats
and 2 shall be applicd: first, 10 any prepayment charges due under the Nate; second, o am
1o interest dug; fourth, (o principat due; and last, 1o any late charges due under the Notz,

& Charges; Licos. Borrewer shull pay all taxes, asscssmants, charges, fines angd impositions atributzble 1 he Propeny
which may attain priority over this Security Instrumeny, and leaschoid payments or ground e, i any. Borrower shall pay these
ubiigniions in the marner provided in paragragh 2, or if noi paid in that mannze, Borrower shail pay them on time directly 1o the
person owed payment. Bosrower shall prompily furnish 10 Lender alf notices of amounts tc be paid under this paragraph, If
Borsower makes these payments directly, Borrower shall promptly farnish to Lender TSLeints evidencing the payments.

Borrower shatt prompdly discharge any licn which has nriority over this Security Instrument unless Borrower:
writing to the payment of the obligation securnd by the fiea in

arity Instrament, Lender shall
. Lender shall Iqure or seil the Property, L

premptly refund to Borrowes any Fonds
¥ any Funds beld by Lender m the ting of

the sdder, prior to the asquisition or sale of the
acqusiion or sale as a erediy against e sums seopred by this

received by Lender under paragraphs 1
ounls payable under parageaph 2; third,

(a) agrees in
3 manner acceptable o Lendern; {b) contesis in £ood fith the licn by,
ar defends against enforcement of the lien in, legal proceedings which in the Lendse's OPiTiON operate 1o provent the cnforcement
of the Yen: or (¢} secures from the helder of the fica an agreement satisfaciory 1 Lender subordinating the fien 1o this Scoarity
Instrument, IF Lender determings that any patt of the Propery is subjoct 1o a Yon which Ty auain priveity over ihis Seeurity
lnstrument, Lendes may give Bucrower 2 notice identifying the lion. Borower shall satisly tae ien or take ong or mare of the
actions set forth above within 10 days of the givise of aotice,

5. iazard or Property Insurance. Borrower shall keep ihe improvemenis now exisiing or hereafier erected on the Property
insured against joss by fire, hazards included within he oo “cxtended coverzpe” and any other hazazds, including foods or
flosding, for which Lender requires insueance. This insurance shall be mainwined in the smounis and fer the periods that Lender
roquires, The insurance carrier proviting the insutance shall be o osen by Borrower sebject to Lender’s approval which shall nge
be unreasonably withield, If Borrower fuils to maintain coverage described above, Leonder may, at Leader's option, obiain
COVSRERE W prolest Lendar's rights in the Property in secordance with paragraph 7,

Al lisurance policies und rencwals shall be acceptable to Lender and shall includs 2 standarg morigage clause, Lender shail
hitve the right 1o hold the policics and cencwals, If Lender tequires, Bormower shall promptly give io Lender all receipts of paid
premius ang wocwal notices. In e cvent of loss, Borrower shal! give promipt notice 1o the insurance carrier and Lender, Lender
may make proofl of loss if not made prompily by Borrower. .

Usless Lender and Borrower Tation or repair of te

Proporty damaged, if the restoration or repair is cconomicatly febsiblc and Lender's security is not Jossened. If the restoration o
mepaie is not ceonomicatly feasible or Leager’s security would be lessoned, the insurance procoeds shall b applied to the sums
seoured by fhis Securily Instrument, whethee or not tien due, with any exeoess paid o Borower, If Bemower shandons the
Propecty, or dots not answor within 30 days a notice from Lender that the inswrance carrier kas offered 10 seitic 3 claim, then
Lender may collect the insnsance proceeds. Leader may use the proceeds to repair or restore the Progerty of © pay sums secared
by this Sccurity Instrument, whetier os act theg e, The 30-day heriod will begin when thie notice s given,

Unless Lender and Borrower othorwise agree in writing, uny apnlication of pracsets to principal shall not extond or posipone
the duc dare of the monathly payments referred to in parsgraphs 1 and 2 or change the amount of the payments. Il unrder paragiogh
21 the Property is acquired by Lender, Borrower's right to gny nsuzsnce pulicies and proseeds resuliing from damage to the
Froperty prior 1o the scquisition shall pugs 1o Lender to the extent of the sums secused by this Security Instrument immeidiately
priur 1o the acquisition,

&. Oecupancy, Preservation, Maislenance and Protaction of the PFropesty; Rorrower’s Loan Application; Leascholds,
Borrawer shalf occupy, cstablish, and use the Properiy as Borrotver's principal essidencs within sixty days after the exccution of
this Seewrity Instrument and shall continue 10 occupy the Properiy as Borrower's princigal residence for at least one year afler the
date of occupancy, unless Lendes OUICIWIse ngrees in writing, which consent shall not be uareasonably withheld, or unless
cateauuling sircumstanues oxist which are bevend Borrower's contsol, Borrower shall not desiray, damage or impair the Properiy,
aftow the Property 1o deicriomte, of commit waste on the Property, Borrower shall be in defauk i any forfeiture action or
praceeding, whether givil or criminal, is bogun that in Lender's good faith Jadgment could result in forfeire of the Propesty or
otherwise materiglly impair the fien created by this Scowrity Instrnnent or Lendes's seourity interest. Bomower wmay cuEre such a
default and reinstae, a3 provided in paragraph 18, by causing the action or proceeding 1o be dismizsed with a niling that, in
Leatter's gpood fuith determination, preciudes (orfeiture of e Borrower's interest in the Property or other matcrial impairment of
lie fien coanied by iy Sueurity insirument o Londer's security interest, Borrower shalf slsp b in defankt if Rorower, during the
loan application jwocess, gave masriaily false o inaccurate information or sateracass 1o Lender {or failed 10 provide Lender with
any materinl information) in conacelion with the lonn ovidenced by e Now, malading, baz ant limied 2, feproscastions
conceming Borrower's eccupausy of the Property 58 o prinsipal residence. I this Security lustrwnent ison g lsacchaid, Borrewer
shall comply with ait the provisions of e keve. I Borrower acquires fog title 1 e Property, the aschold ang the fox title shall
#ol merge unless Lender agroes to the merger i wriking,

7. Pratection of Londer's Rights In the Praperiy. If Borrower fails 1o perform the covenanis and agrecments coniadingg in
i Seeuriy fnstrument, o thete &5 o iegal proceading dag sy significantly affect Londer's wghis in the Propeny {such ae g
procseding in bankeupiay, ‘probate, for condampation or forfelture 9¢ 1o enidite laws rr megulnions), then Lender may &¢ and pay
for vhaicver is necessary 10 protect the value of the Fropesty asdd Linder's Tighis in the Prapenty. Lendes's actions may inclade
puying any sums ssoured by a lien whick hug prioeity over this Seaarity Insiresang, Appearing in coust, paying reasvngble
atiegnoys’ fees and entering on the Proparty o make tepairs, Although Lander miy ke attion under this pazgranh 7, Lander does
not have 1o do so, :

utherwise agree in writing, insurance procesds shall be appiicd 1o restor
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I Aot disbarsed by Laadct under iy parigrh 7 shalt besome sdditnal b of Bofrower seoured- by this Seenriy’
Isrment, Unless Borrower and Leades $5008 10 Sihér teving of YRS, Uiest atainis shall bear intcrest from e date 6F
disburseant at the Nyte rate ped shall bo payali, widh i TOWET reqiasling payment,

, shtat : / stterest, upon notice from Londer 10 Hor

Ta, Hazsied Insurance Warning. - Unicss you, -(fhe-"Torower”) provide s, {the “Lender) with evidance of inunrance

Lovsrage as required by our contract by lgai fapreemicnl, Lendse may purchase insurance at Borrower's TAPERSS 10 proiket the
but riewd nox, alss

Londes's intorest, This insurange say, moieet e Borrawer's iterest. I tie collstersl hectmes danaged, the
covempe te Lender puschased may not pay any claim Borrowor moakes or any cigim made against the Borower, Barrower miay
fater cancel this coverage by providing cvidence that Borower has abiined properly coversige clsewherc,

The Borrower is tesponsidle for cost of any insurance purchased by Lesder, The cost of this insurance may be
coniract or loan batancs, 1f the cost is added to the contract or loan batunce, the iuterest rate on th
apply 1o this alded amount, Effective date of coverage may be the dalc Gy
Borrower failed 10 provide proof of coverags,

The ceverage Lender purchases may be considerabl

A . Tewer can oblain on Bormowss’s
own and may not satisly the need for property
applicabic lavs,

atory lishility insurance requirements impased by
. & Mortgage Insurance. I Lender required morigage insusance as a condition of mak
“Inswument, Borrower sihall ray the premivms required to maintain die morigage insus
mongzge insusance coverage required by Leaser lapses or ccases 10 be in offcct, Borowes shall pay (e promiums required to
ublain coverge substantially cquivalent to dic morlgags insurance proviously in offect, al 2 cost substantinily cquivalent 10 the cogt
te Borrawer of tie mortgage insurance previously in elfect, from an aliernate motigage insurer approved by Leuder., if substantially
cquivatent mostgage insucnnce toverage is nof available, Borrower shall pay to Leader cach month a sem cqual 10 one-iwellih of-
the yeurly mGitgage insutance promisn being paid by Borrower wher e insurance coverape lapsed or consed o be i offocr
Lender will accept, usc and retin these licu of mangags insurance. Loss rossrve paymenis may

payments a3 2 loss reserve in
a6 longer be required, st the aption of Lesder, i€ martgage isswance coverrge (in the amount and for the reriod tiat Lender
rekjuires) provided by an insurer approved by Lender again becomes availablc and iy obtained. Borrower shall pay the promivms
requirstd 1o maintain merigage insorance in of] fect, or 10 provide a loss rescive, untit the requirernent for mongage insurance ends i
accordance with any written agresment between Borrower andd Lender or appiicable faw, :
%. Inspection. Lender or its agemt may make reasanable onitics upon and inspections of thic Property. Lender shail give
Borrower notice at the time of or prior (o an inspection speciying reasonable cause for e tnepection,
10, Condemnation. The procesds of any awirtd or claim for damages, direct or conscguential, in connestion with any
candemnation or other taking ol any part of the Property, o {or convoyance in leu of conskemination, arc hereby assignred and siaft
be paid to Lender,

In the event of a iota! taking of the Property, the proceeds sha

whether o not then due, with any excess paidd to Dorrower, In the cvent of 4 pasial taking of the Froperty in which the fair mackes
value of the Property immedistely befers the takisty is equal to or grester than the amount of the Sums sccured by this Security
lastrumeni imincdiately before the taking, unless Borrower and Lender othicrwise agres by writing, the sums sceured by this
Sceurity Instremcn shalt be reduced by the mnount of the progeeds multiplivd by the following fraciion: (2} e total amanar of the
sums scenred tinmediately before the taking, divided by {b) the faic market value of the Pigperty immediately before the aking.
Any talance shall be paid to Borrower, In the event of o pattiol taking of the Property in which the fair marker vatue of the
Property irnmediately belore the iaking is legs

thaw the ameunt of the sums seenegd immardintely bolore tie wking, unless Burrower
and Lender otherwise agrec in writing or unle be applicd 1o the sums

oss applicable law otherwise provides, the proceads shait
securcd by this Security lnsteument whether or nol tie sums are then due,

il the Property is shandoned by Barrower, of if, after nolice by Lender 10 Borrowsr that the condemnor ofiers & make an
awird oe sete & claim {or damages, Borrower fails to respomd to Leader withia 30 days alter the dute the notics is given, Lender is
authorized 1o colleet and apply the praceeds, ai its opticn, cither 1o restoration or repair of the Property or o tie sums securcd by
this Security Instrument, whether o not tien Gue.

Unless Lender and Borrower otherwise agree in writing, any application of procecds (o principat shaii not extend or postpone
the due daie of the monthly nayments refersed 1o in paragraphs 1 angd 2 or change the amount of such paymenls,

13, Borrowar Not Released; Forbearanee By Lender Not 3 Walver, Extension of the time for payment or mosilication of
smbrtization of tie sums sceured by Whis Securily Instrument grated by Lender 1o any suceessor it interest of Bormower shall not
opcrale (o icleass the Hability of the original Dorower or Borrower's FICTCsSORY in interest, Lender shall nol be required 1o
cummencs procecdings against any successor in intorest or sefuse (o extond tme lor payment or otherwise modify amsrtization of
ihe sums scoured by this Security ing

stument by reason of asy demand wade by the original Borrywer or Borrower's succassors in
intetest, Any forbearance by Leoder in excrcd cclude the cxestise of any right

addest 1o your
v ¢ umderlying contract or Joan will
© dormawer's prior coverage lapscd or the dwie th

¥ More expnsive than insurance the Ba
Jainage toverage or othee mand

ing the foan scoured Dy this Seourity
nee i effect. I, for any reasen, the

1 be applisd 0 the sums sceurcd by thiz Seeurity Instrument,

stng any right or remedy chali rot be a waiver of or m
a1 remnedy,

12. Successors and Assigns Bovad; Joint and Severa Liability; Ca-signers. The covenanis and apreements of this
Sesurity Instruracnt shall bind and benefit the succossors and assigns of Lender and Dorrower, subject o the provisions of
paragraph 17, Borrower's covenanis and narccments shall be Ioint and soversl, Any Borrower who co-signs this Security
instrument but docs not execute tie Mote: (3) is co-signing this Security Insrument eniy 10 mertgage, grant and corvey st
Borrower's interest in tis Property under the terms of this Sveurity Iaswument; (b) is net porsonally obligated 10 pay the sums
sceured by this Security instrument; and (6 agrees that Lender and any other Borrower may agree o exiend, modify, forbear of
make any accommodations with regard to e iorms of this Sccurity Instrument or the Note without that Borrower's consent,

12 Loan Charges. If the loan seeurcd by this Security lnstrament is subject 19 2 law which sets maximum ko charges, and
that fow is finally interproted so that the interest or other ldan charges colleeted or to be collected in conncction with 1 loan
cxceed the permitted limits, then: (a) any such loan charpe: shall be reduced by the amount weceesary (0 reduce the charpe o e
perndited limiy; and (b) any sums already collected from Bostower which excecded permitted limits wil be refunded 1o Borrawes,
Lender may choose 1o make this refund by reducing e prinelpal swed under the Note 65 by making a dircet payment o Bursower,
If 2 refund reduces principel, the reduction witl be treated. 25 a partial propayment without any prepayment charge under the Note, .

14, Netices. Aay notice to Barrower provited for in this Sccurity Insteument shall be given by delivering it o1 by matling it
by first class mail unless applicable law requirss usce of another method. The notce shail be directed to the Property Aiidrc‘:.u ar aiy
othee uddress Borrower desigaaies by notics 10 Leadst, Any nstiec to Lender shall be siven by first class mail to Lender's address
stated hercin or any other address Lendec designates by notics to Borrower, Any notice provided for in this Sceurity instrunent
shiali be deemed to have been given 1o Barrower or Lendor when given as provided in Dsis parageaph.

15, Gaverning Law; Severabifity. This Sccurity Instrument shal bho govemned by federal law and e law of the
Jutisdiction in which the Properiy is located. In Die svent fat any provision or cluese of this Scourity Insrument or the Mot
conflicss with applicable law, zuch conflict shall not alfest other provisions of this Socusity Instrament or the Note which can be
given clfect without the conflicting provision, To this ced the Frovisions of tis Sacurity Instrumcst and the Note ane dectarcdd 1o bo
sevarable,

16, Dorrower's Capy. Besravrer shall be given ons confnmicd copy of the Note and of iz Security Insrument. o

17. Transfer of the Property or a Beneficiol Intarest in Borrawer, If ol ar any part of the Property or any interost ju i s
sold or iransferred (or if a bensficial intorest in Domower i sold or iransfornesd and Bowoweor is not 2 natoral [ersan) wéﬂzqut
Lendsi’s prior written consent, Lender may, ot iig aplion, rotulre iescdinie payemont i full of all sums scourcd by this Security .
instrument. Howsver, this option shali a! bo excrcisel by Leider if sxersist 1s prohibited by fedoml law 2= of the date of this
Senurity tastegment, : L L - Sl ; v
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gyt Trom e dals e s } , . Sums g by this Seetrity
-indtrimtent, 1€ Borowes fsils to pay thiow , G Ginlotion oF i dor iay Tivolic any wrmedise povnt e ¥
thig Secuclty Insramhent wishout furihir nedios or ikemgny o T LR AR .
C A8 Borrower’y R_igmimvR‘e.‘x:xfas,e;-z‘mmmt 1S Cetiin conditions, Bamower shall have the right ¥ have maforcemeny
of this Securlty Instrument dseontinuzd-at any e ooy iy e sardine of: (25 3 days {or such other period 23 applicabie low fnay
specily for relnsiatement) befors 23%6 of the Propesy pine: ¥ 0 any pawer. of selo containgi in this Security Inguumeny; or &
entry of & hsdgment enfrcing this Security Inswuent, Those condinons sre thit Borrower: {9 pays Lender ol sums which then
wesld be due under this Secarity Instrament mnd the Metz a2 i no sccelertion hag feeurred; (k) cores any defoult of any other
COVERINS o¢ dgrecments; (5} nays off expenses incurred in enforcing this Security Instruineny, incieding, but not Emited 1,
reasonuble altorcys' {ecs; and {dY takes such sction 28 Lender may masonsbly tequire 10 assure that the dien of this Securily
Instrueneat, Lender’s rigits in the Property and Borrower's abiigation 10 pay the ums sceured Ey this Security tasirument shalt
continue unchasged. Upon reinsiatoment by Borrowes, ivis Secority Insirement and the obligations secured hereby shall remain
luity effective as if no acceleration had eccurred, However, this tight 1o relnstate shail not apply in the cass of accelzration under
paragraph 17,

19. Sule of Nate; Change of Loan Servicer, The Now or @ partial inicrest in the Mote (topether with this Seonaity
Instement) may be sold one or more times without prior notice 1o Berrowes. A sale may resuly in change in the entity (known ax
the "Loan Serviesr™) that collects monthiy payments dua under the Note andd this Seeurity Ingtrument, There also may be one ar
miore changes of the Loun 3ervicer unrelaied to a sule of the Nois. 10 there is a changs of the Loan Servicer, Bomower wifl be given
written noic of the change in nccordance with parageaph 14 avove and applicable law. The noiice will stae the name snd address
of the pew Loan Servicer and the address to which payments should be made. The notice witl also eonizin any other information

required by applicable law.

20, Hazardous Substances. Borrgwer shiail not catse o¢ permit the presence, use, disposal, stosage, or release of sy
Harardous Substances on or in the Property. BomGwer shall not do, nor allow anyone clse o do, snything affecting the Propery
that 15 in violaicn of any Environmental Lawe, The preceding two scosences shall not apply o the presence, vse, or storage on the
Progerty of smail quantitics of Hazardous Substances that are generally recognived 10 b appropriaic 1o nomal residential uses and
o maintenance of the Property.

Bagrower shalt mronply give Lender written notice of any inveatigation, claim, desmand, tawsii or other action by any
governmentaf or regulatory agency or privale party involving the Property 2nd any Hexardous Substance or Environmental Law of
which Borrower bas actual knowledgs, If Borrower leams, or s notified by any govemmenta! or regulatory avihorily, that any
removal or ather remediation of sny Hezardous Substance affecting the Property is acczssury, Borrower shall promptly take il
necessary semedial actions in acoordance with Environmeniaf Law,

£5 used in this paragraph 20, “Hesmdous Substances® are those subsiances defined 2s toxic or hazardous subsiznces by
Eavirvnmentat Law and the following substances: gasoline, kerosene, other Cammabie O {uxic petolenm products, toxic
pesticides and heshicides, volatile solveats, matesialy coninining asbestos or formaldehyde, and ragicuctive materials. Az used in
this parageaph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propenty is Ioczied that relaie 10
Realth, safety or snvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and 2zree as follows:

21. Aceelevation; Remedies. Lendee stk give notice io Borrower prior to aceoleration following Borrower’s breach of
any covensat ar agrecment in this Security Instrument (bt fiot prior (o acceieration gnder paragraph 17 unless applicable
faw pravides otherwise). The natice shall specify:  (a) the defzult; (b} the action required to cure the defaull: (c} = date, not

]
fess thar 30 days from the date the notice is given to Berrewer, by which the default must ba cured; and (d} that failure to

the sums secured by this Secarity
bt to reinstuie after acceleration
any other defense of Borrower to

the notice, Lender, at it aption, muy
require immedinte payment in Tull of gl sums secured by this Security Instrumnext withopt furtie

 demand and may invoke
the power of sale and any other vemedies permitled by spplicable law. Lender shall be entitled to coliest a%i expenses
incurred in pursuing the remedies provided in this paragraph 21, inclading, but not limited to, reasonabic attorneys® fees
and eosts of tile evidence.

It Lender invokes the povier of sale, Lender shall execnute or cause Trustee io execute a written nofice of the
eccurrence of an event of default and of Lender's election te enuse the Pro

perty to bz sold and shali couse such notice to be
vecorded in cach ceunty in which any part of the Property is located. Lender or ‘Trustee shail give natice of saie in the
mtagner preseribed by npolicalite Low tp Rorrowar and (o other Persons prescribed by ;

5 1 spplicadle law. Afier the time
vequired by applicable faw, Trustee, without demand on Borrowsr, shall sell the Pro

perty at public auction fo the highest
bidder st the time and place and under the terms desipnated in the netice of sitle in one ar repre parcels and in any order
‘Trustee determines. Trustee may postpore suie of alf ar any parcei of the Property by public anmmouncement at the time and

place of any previously scheduled saie, Lender or its designee may purchase the Preperty ut any <ale.

Trustee shiall deliver to the puechaser Trusiee's deed conveying the Property without any covenant ar warranty,
expressed or impiled. Thn recitals in the Trustes’s deed shall be primn facie evidence of the truth of the siatements mady:
therein, Trustee shall apply the proceeds of the sale in the following ordes: {g) 16 g} expenses of the sale, inctuding, but ngt
limited te, reasoznbie Trustee's and attorneys’ fees; (b) to ail sums secured by s Security Instrument; and {c) aNY excess
to the gerson or persons legally antitled to it,

22, Reconveyance, Upon payment of all sume seeured by this Sccurity Instrumens, Lender shatt request Trusies 10 reconvey
e Property and shail surrender this Security Instrumant and ail notes evidencing debt secured by this Security Instrument (o
Trustee. Trustes shall reconvey the Praperty withom wargaity for g fee of ot jess than $5.00 to the person or persons legally
cntitled 10 &, Such person or rersons shall pay any recordation eosts,

23, Subsiitule Trustee, Lender may, from ime 16 time, remove Trustes and appoimt a su
appoinicd hercunder, Without conveyance of ihe Properly, the successer trustoe shall succeed 1o
conferved upon Trustes bersin ang by applicable Jaw, ‘

24, Attorneys’ Fees, As used ia this Security Instcument and in the Note, "sitormeys® fees” shall include @y aticrncys® fees
awarded by an appellate const,

25, Riders to this Security Instroment, 17 QR or more riders are exeomted by Burrower and revorded
Security Instrument, the covenants and agreements of each such rider shal! be incorported intG and
the covenants and agreements of this Sccarity Yestrument os if the rider{s} were a pert of this Security
[Cheek applicnble voz(ss)} ) _—

Adjusiable Pate Rider [ Condomisivn Rider %,, } 14 Bamily Riger
- Gradinted Payment Rides £ ] Planed Unis Devslopment Rides ) Biweskly Puyrmeas Rides
,[_;] Ballcon Rider }L Rate Improvement Ridar EJ Second Home Rider
L3 YA Rider oot Qiher(y) fapesify)
“UNDER ORRGOR LAY, MOST ACREEMENTS, FROMIQuS AND COMMITMENTS MADE BY U4 AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS Awn OTHER CREDIT EXTENSION WHICKH
ARE NOT FOR PRRSONRL, FAMILY, OR §IQQSEHQL_Q PURPOSES OR BECURED SOLRLY BY THR

BORROWER'S RESIDENCE MUST BR T8 WRYTTNG, EEORESS CONSIDERATION AMD BE SIGNen
- BY US TO BE ENFORCEARIE.® . . . o -

P , B T e N Form 2838 20
: "%"az‘aﬁﬁozgmm S ragedets tomen: A

cure the defanlt on or before the date spetified in the notice Ay reselt in aceeleration of
Instrument and sale of the Property. The notice shall further inform Bervowsr of the i
and the rigit to bring a court action 0 assert the non-exisience of & default or
sceeleration and sale, If the default is noi cured on or before the date specified in

CCESSOr rustee o any Trusiee
all the title, power and dutics

topether with this
shall amend and suppiement
Insimmen,




" Boravtr .

o -
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STATR QF OREG QN,
On ihis 15TH

. . MICHAEL A.
_ the forigoing iﬁsb’tm:cntk:be

dayof OCTOBER
THEIR

My Commission Exp
{Oificial Seal)
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PARCEL 1:

MRS

of Klamath

of land situate in Lots !

Beginning at an iron Ein bearing South 0 degrees 25' East a distance of 475 faet
ot 1, Block 5, SECOND ADDITION

Northwest corner of 1
and the true point of beginning of
distance of 75 feat:

degrees 52' East
along said Easteriy boundary of
degrees 527 West along
the point of Beginning,

: said Lot 2
a tine parallel tg the

ALSQ, that tract of land in Lot 2, Block 5, SECOND

East of the U.SRS. Diain, which oo South of
187, Dieed Records of Kiamath County, Qregon,

Biock 5, SECOND ADDITION TO ALTAMG
Range ¢ East of the Willametts

EXCEPTING THEREFROM any portion lying

The fand lying South of that
Klamath
line:

Beginning at an ivon pin on the East right of Wiy

egrees 23' East along the center line of Bisbee'S

degrees 52' East a distance of 20 feet from the
L3, Township
where the center line of Bishee
South 88 degraes 527
lineof the USRS,

ADDITION TO ALTAMONT ACRES.

Eibnce B Hriocs

" 7 RARBARE A. RUDDOGRT

Pl fpbe K
REL A, RUDDOCR

this deseription:
thence North 79 degress 45 East 506
t the Fasterly iine of said Lot 2

I / 7 .
r Y //‘*Zﬁ{f“ﬂ/i

.\'m_gf_"y Publlic for Oregen

thence South § degrees 257

a distance of 25.01 fees;
Northerly boundary line

Meridian, Klamath County, Oregon.

iine of Bisbee Strest, which
treet a distance of 570 feet
L o5t
39 South, Range 9 East of the Willam
Street intersects the
East a distance of 310 feet m

Drain, said tract being 2 portion of Lots iand 2 of B{ock 5, SECOND

KLAMATE

B Comniy s
+ 1998

» pezsonally appeared the above narned

RUDDOCK AND BARBARA 4. RUDDOCK
\ - voluniary act and doet,

.' Before me; {} P

eite Meridian, 7
said section line and rupg ngr thence:
Ore of less, the Northes righ

! 0Ls L and 2 in Block § of SECOND ADDITION TO ALTAMONT
according to the official plat thereof on file in the effice of the Count

County, Oregen, mors crticularly described

ty Clerk
as follows:

from the
TO ALTAMONT ACRES,
Easta
thence South
rees 127 West
thence North 88

of said Block 5 10

SU0.6 reet 1o a siake;
thence North 0 deg

ADDITION TO ALTAMONT ACEES,

the tract described in Volume 115, pzge
and North of the tract descrided in Volume

{35, page 57, Deed Records of Klamath CGUM‘{\{'TO?S;{%H’ said tract bein
5

a partion of Lot 2,

5. in Section 15, Township 39 South,

within the USBR C-1 Dirain Canai,

{ tract described in Volume 113, page 107, Deeg Eecords of .
-ounty, Oregon, West of the 11.5.R.5. Drain, and North of the following described

lies South 3

and South 88

section line of Section
Rlamath County, Qregon,

the Norin

t of wa

AL3<C)%L that tract of land in Lot 2, Block 5 . SECOND ADDITION TO ALTAMONT ACRES,

Eastof the U.S.R.5 D

page 37, Records
Ratige & East of the '
STATE OF SREGON: COUNTY OF KLAMATH ;450

-Filed foor reroed st veguest of _AMerititie

rain, which lies South of the
Deed Records of Klamath County, Qrzgon, and No
of Kiamath County, Oreson
#» SECOND ADDITION TO ALTAMONT ACRES
} Willamette Meridian, Kiamath ©

tract described in Volume 113, page 107,

rih of the tract described in Volume 133,
; 3aid tract being

; 3 § ] portion of Lot 2, Block
in Section 15, Yownship 39 Souhy,
uenty, Oregon.

the 15th

o Qcteher  AD. 1598 33l

L ocleck Bt M., 50 duly vecorded in Vol. _ M98

32809

on Fage

2 fiedon,

1 G; Lstscl, County Clesk




