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entered inin this e
by ard between ___TEE EI, ARIEES HOUSTHG AUTHGRITY
hersinafier calied the st pasty, and ___ CENTEX HOME RGUTTY
hereinatier cafied the ssvond party, W > ST

Cn or about ——~-.Docember 14 - 19.93, _.«_\Gw&m@;&wm‘- e e
e, beig the ownes of the foliowing deseribed ptmymmﬁ}i@&ﬁ_hwn -~ County, Gregon, to-wit:

- vy,

Lot 7, Bioek i ADDITION 3o the Clty 0:&‘!{15sz}5 Falls, socording to
the affic % fils in the offine gp the County Cle
ngn‘cy, L fi e b5 Simee e

OF BRASE DeBsPRCIENT. commmae
Executed and delivesed to the firgg patiy & certain ._N...'Bma‘&ém : s ‘
(Berein calied the Grat party’s tien) on the PROpegty, to secare the sum of 3-2&,95&9&-“, which lien was;

f—-—- Recordedon ____ _.Jﬁnum!y.la-__..-, 1996, i the Recordsaf ~Hlemadn County, Oregeon, in
bookbkesl/volume No, __HGH spage JA15 il ns !ee!fﬂe/in.mnenﬁmicwﬁhn/mcepﬁsn Mo,
R e T (i's‘ldic&te'w!!ich};f N RTE T S
= Filed gn ...v-...:,..-....«___-..;«_;M.‘j..g-a;19—.-;-. in b2 office of the e e 0f
HT i it Gieaky; Oregon, whege i hez\mEes/ﬁlcﬁnstzumcrxtfmj::mﬁim/rccepticm
o "_:WO’_.’:-.......,.‘-4-..-..‘_..'_‘..._.. {indicate Mxici;); coa : B : :
—~Creatad by. 2 sesurity sgroermeas, mics of whi
- -0t financing st ot in the offics of the of:
~where it boars file No, T 2 i e office of the
T i County, hegon, where it 5
. N e (iuddicate whichy, . S S
Refercacs to the document 30 recorded or filed i3 hevebs dde. TS
times sinca tie date thereof bes heen and sow i the owaer v
© - The second party is sbaug to Isan the wn-of 854,400,006, to the present owner of i, propesty, with interest therp.
08 at & rats votezceding 5.3 .. _.@ por-anzan. T Joan s to e secured by the present owner’s e S
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party's ien tu s lien sbowt to be takss by Hia widond gurty a6 above set fog o
L NOW, THERREORE 407 wsh Shet aid for s purpde of mdwving the tatond paxey to maks the oo aficossid the
st pasty; on.bobal of the first party andisliows bokialf of the Sntprty’s presonal ropeesentutivns, Suocessors, sud assigns, hercly
covenants; somsents s agress 1 and Wit the sscond pety zd second pamtys Porsonl IEPIESEIALYRY, SUOESOSS, und assigns,
that the first party’s lisn o0 the property:ia end shall aways be suijsct snd subosdinate & the Hen abumt 10 be defiversd to the sec-
ord pasty 53 aforesaid; and that the second pesty’s Ben i alt respects shall be fiyus, prior nad superios to that of the G panty, pro-
vided always, however, that if the second party sies is not duly fled or recorded, or an appropriate financing statement with respect
thereto!duly filsd witkin _._. 20 - days stz (e date hezcof, this subcrdination agreement shall be wall aed void 2nd of no
forgeteffont. . . oo s R U S T :
© % is exprossty understood and agreed ghot pothing, berein contained shall be constued 1o change, altes or impair the st
paity’s lies, encopt as hereinsbove expresely setforthy - oo oo 0 e .
7 in consiuing this wubordination agreenaent, asd where the context so requires, ihe singuiar includes the plwsal, and al! gram-
maticst changes shall be made so that this agreement shall ‘apphy equaliy to corporations snd to individualz.
. N WITRESS WHEREOCY, the undersigned bas executed this agmenent. 1 the andensigned is & corporation, it has causes s
wawme 19 be signed and Hs seul, i any, sifized by a5 officer of other pereon duly suthorized to do so by order of its hoard of dinectors.
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STATE OF QREGON, County of ... Blamath . __yss ‘
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by Rk Ty R __
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Lot Qekober AD, 1898w 3331 o'chok Pa W, and duly recorded ia Vi, _MSY
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