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JAMES F. MURPHY and DRMA #. MURPRY?
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TRUST REED

THIS TRUST DEED, made on AUQusT 13, 1888, betwean
THHES R, WORPHY and DAHA M. MURSRY, as tenanty by the antirety , as Grantor,
AMERITIIL.E . a8 Truatea, ang
RICIARD RICHARDSON & SUSAN chm.msme.;as Be_neﬁiciary,

With Rights of Survivorship WITNESIRTE
Grantor irmvocably grants, bavgaing, sells and conveys LS trustee ip trust, with
povwer of pale, the property in  RIAMATH County, Cregon, deszribed as:

IOT 1 1IN Brock 72 OF YLAMATH FALLS FOREST ESTATES, HIGHWAY §6 UNIT, pLaT
HO. 3, ACCORDING TC THE OFFICIAL PLAT YHERECF ON FILE IR THE CFPICE oF
THE COUNTY CLERK OF Riamars COMNTY, CREGOY.

“% This deed ig being re~rescorded te correct the vesting of the beneflciazy“

together with i ang siogiuar the tenerents, Dereditaments agd ppunenances and all giher rights thereunio belonging or in anywise
Gow of hereafier appertaming, and the rents, issues and profits thereof and 21 fixtures 50w or hereafier atrached to o7 used in connection

with tke Ty,

FOoR PORPOSE GF SECURING PERFORMANCE of each agrecoment of geantor herein conained and pavement of the sum of
+*FOUR THOUSAND® Dolfars, with irto g ' & P
s to the rerms of a tomistaty nowe of even date herewith, payable to beeficiary or order snd made Payable by gramior, 1he
{izal payiment of priacipal and interest hereof, if oot Zoener paid, 10 be due and payshie August 30 2002

¥Ee daie of maturity of the debi secured by this instrument is the date, sizted 2bove, og which the final instaliment of saig note

mes due and payable. In ike eveni the within described property, Y part € %, OF any interest therein is soid, agreed o be

s0ld, conveyes, asigned, or afienated by the grantor without first hia fie wrinie t of approval of the beneficiary,

en, & e beneficizry's option, all obligations secured by this inst FuusIy dates expressed therein or
betetn, shall bacome iznped:a!eilg‘ due and pavable.

Yo protest the Seearity of this trust deed, grantor 8grees: .

1. To proiest, preserve and maintain said property in 2004 condition and FCPAT; N0t to yeincve or demolish any building or im.

provemen: thereon; not 10 comni: oy IOl any waste of said pro Ty,
MLPDILte OF restore prompily od workmantike fanner any building or improvement which may be constructed,
F 4estroyed thereon, and . 211 costs incurred therefor.
3. To coraply with ail laws, ¢ LI0S, Covenants, conditions aud reswictions affecting fhe oropecty; if the beneficiary
g Statemenits gfurmam to the Uniform Commercial Code ag the beneficiary may require
© proper public office or offices, as well 45 the cost of all lier searches made by filing officers or
eined desirable by the beneficiary,

Y maintain insurance on the buildings pow or hereafier erected on saig Dremises against ioss or damage
by fise as the beneficiary may from time {0 time re UHE, 1020 smount not less than the. ful] insurable value,
Whiies in companies acceptable to the beneficiary, with toss payable i the licies of insurance shali he delivered 1o the
beneficiary as soon ag wsured, {f grantor shall fai Y re: t i c deliver said policies to the
beneficiary af least fifteen days X poll i T 1y s id buiidings, e
beneficiary may procuse same at . The : der wer insurance policy may he :;_pf;lied by
beveficiasy upon any indebtedn T TebY and in such order as bepefivi may detevmine, or at oplion of beseficiary the
entife aniount so collected, or andy part thereof, may be released 1o grantor. Such ication or release shal! niot cure of waive aoy
default or notice of default hereunder or invalidate any act done pursiant to such notics,

5. To kesp said premises free from construction lieps and to pay «l taxes, assessinentc and other charges that may be levied o
assessed upoR or against sad profpﬁny befere any part of such taxes, assessments and other charges become past due or delinquent ang
promptly ﬁejxver receipts therefor to beneficiary; should the granior fail to make payment o any lazes, assessments, insurance
premiwes, liens or other charges payable by granior, either : AL OF by providing begetficiary with funds with which 1o
make sech payment, beneficiary Ay, atits option, make » 2ad the amount sp paid, with interest as the rate set forth
in tbe note secured hereby, togither with obligations descr p 56and 7 i . shall be added ¢
2 part of the debt securad by this trust desd, 3
SUch payments, with interesi ag aforesaid, t 1 . ! :
ex1cnt tha they are bSound for the payment of the obligati in desari imn v due and
payable without notice, and the nonpayment therest shall, ai the aption of the » Tender 20l sums secured by this trast deed
unimediately due and payabie and constinite a breach of this trust deed,

6. To pay all costs, fees and expenses of this trust deed including the cost of tile search as woll as the other costs expenses of
the trusies focuered § ection with or in enforcing this obligation and truster's an ! Iy incurmed.
7. To agpeer in and defend a1y action or mce%égg tpnrpcmng 10 affect the secusity ri i
e

inany suit, agtion or procesding in which the iciary or trustee may appear, ipcluding an
o pay Al costs and expenses, including evidence of thy {iiary's or trustee's anoiney’s fees; the amonnt o anomey’s
{e2s menticned in this paragruph 7 in cases shall be a2 i the event of an sppeal fom apy judgement or
decroes of e trial court, granior further agrees to pay ate court shali adiude> reasonatie & oo begeficiary's
O rustee’s atommey’s fees on such appeal,
% is mutually agried thas: . . .

8. In the evems that any portion or all of said pperty shali be izken under the right of eminent domain or condermation, beeeficiary
shall have tiwe night, if it so elests, to require that 41 o ally rortion of the monies peyable a5 compensation for such taling, whick ard

NOTE: The Trust Deed Act provides tat the Trustee hereunder must be either gn stomey, who is an sctive member of the Oregon
Siste Bar, & bugk, tust company, or savings and losn assoeiation autkorized to do busines: uoder the Yaws of Oregon or the United
Slates, atide lnsurance Ccommany authorized to insuze ttle i reai propony of this mate, jex abisidiaries, a¥filistes, Lgents or branches,
*32 United States op oy agency theveod, or an eserow agent Heensed under QRS €36.305 1o 696,585,




. e 34450
eSO the Bmionm feaulred 16 2ey sl ragssinble sose, & pented and atioreys foes derrssariiy
gma&ags,maﬂ be. mdm;bene?!%cis:y “anitspplied by iU first upon 20y swh densoniils 903 and - et aad @10mey’s fecs,
weoth i Gl irial s apssifens feurly, nocsearily paid or taciered by beaeficiary in much proctedings, and the balance smplied .zgfm the
indebiodness ‘secured hereby; 2nd Szanior sgiees, at- it own expense, to mke euch aclions and exzcufe such insiruzmenss 2s shall he
nocessary b Obtaining such Somipensstion, prompay wos bemeficiary's roquest, - .
9. Atany dme ap from time o fime upon wrilten réquest of !@eexcﬁcia;g, payieat of its fees snd presentation of tis deed i the
e {in wase of full TeCOLYEyances, fo i wiinout affecting the lishility of any parson for the paymeny of
the indebisdness, Jrustes may {a) consem 10 the waking of any map or pliat of said propenty; (b join i ém_mng DDV easement or
Creating svy resiviction thereon: €} join in any subordination oo sther agreement affecting this deed or the len oz c&arg.e thereof,
{d} reconvey, without warrmty, all of aay pan of the propenty. The ETRGiee i ARy recanveyancs may be described as the person or
Iy entitied thevers, _and the récials thevein of any matters or facts sk e _conllusive proof of the truihfulaess therent,
ees for any of the services mentioned in ts paragraph shall be uot fess thsn 55,

10, Upon any default by grantor hersunder, heneficiary may st any time without notice, either ig person, By agent or by # receiver
o be appoinied by 2 couR, and without regard to the adequacy of any security for the indebiedness hereby secured. cuter upnn and
take 5038300 of said propenty or any part theveof, in its own Qe sue or otherwise collect the rents, issues and profits,
inclu ing those past due and uopaid, and agply the same, less costs and €xpenses of operation and collection, including ressonable
enomgiyh: fees upon any indzbtedness secured ereby, and in such order as beneficia may determine, X

1. The entering upoD and wigng possession of said property, e collection of s $as, issues and profits, or the proceeds of fire

OF compensation or awsrds for any #KIng or darage of the dg:’operty, and the application or reicase thereof
Of wWawve any defani: o agtice of defsult herouader or invalidate enyact done pursuan: to such [Fuve

12. Ug(m igr;mmr in payment of any indebtedness secured hereby or in his performance of amy t Liereusder, time
being of the respect to such &z;mem andfor performance, the benefics Bizy declare all sums secured hereby immediarely
due and payzble, In such an event the beneficiary at his election nay proceed 1o foreclose this trust deed in eqUity as A morigage or
direct the trustee to foreclose this vrust deed by advenisement and szle. o may direct the trustes to pursue any other night o7 remedy,
either at faw or in equity, which the henefict may have. In ihe event tae beoeficiary elects to toreclose y advertiserzont and sale.
e Yeneficiary or the truswee shali eAcCute and cause 10 be revorded his written notice 6f default and his eiection to sell the sajg
described real property o satisfy the obligation secured hereby whersupon the trustee shali fix ihe time and place of sajc, give notice
thereof as then required bg' law and proseed (o foreclose this trus? deed in the manner gmvizﬁeﬁ in ORS 86.735 10 85.795,

13. ASer the tuster commenced foreclosure by advertisement and sale, and at any time prio 10 5 days before the date the
trusice conducts the sale, the %ramor or any other person 5o privileged by ORS 86,754, may cure the default or defauits. If the defauht
consisis of a failure to pay. when due, sums secured by the trust deed, the defanl may be cured by paying the entire amout! due a1 the
lime of the cure other than such portion a5 would got then be due had 1o default occurred. Any cihar default that is capable of beipg
cured muy be cured by tmdcnné% ibe performance nﬂ?uiraj under the obligation or trast deed. In any case, in sddition 15 curing the
default of defaults, the person ef ecting the cure shalf pay to the beneficiary all costs and expenses acmally incurred in enforcing the
objigation of the trust deed legether with trustee's ang st y's fees not exceeding the amounts provided by law,

14. Ctherwise, the sale shall be held on the date and at the t;me and piace designated in the notice of sale or the time 10 whick said

he postpoped as provided by law, The {rustee may sell said propen%either in one parcel or in s:isam:e parcels and shali

arcel or parcels at auction 1o the highest bidder for cash, payable at the time of sale. Traswes sh ! deliver to the purckaser

form as m‘i}lm by law canvzi.z&g the property so sald, but without any covenant or warranty, express or irmpiied.

The recihials in the dead of an maiters of fact shal{ be conclusive proof of the truthfilness thereof, Agpy person, excluding the trustee,
hut including the granior beneficiary, may purchase a the sale.

15. When “trustes sells purspant to “the gowers 3 H nie proceeds of sale 1o paymem of {1) the
eRpenses of sale, including the compensation of 1 d 2 -;Ee tzg trustee’s attorray, (2) to the obligation
secured by the rrust deed, (3) to af persons having recirded liens seqluml lo e the interest of the trustee in the wun dead as
iheirl cgnemszsh may appear in the order of their priority and (4) the Surpius, if any, to the grantor or to his SUCTESSOT in interest

. entitled to sug fus.
A, Beneﬁcisx}%y from timse 1o tinse SPPOINt 3 SWCCASSOT OF SuCCrsSory to aay trustee gamed herein or to m{ SUCCESSOT  trusice
appointed hereunder. Upon such appointment, ang without convevance 1o the saccessor trustee, the latter shall be vested with al)

jLue, powers and Cuties conferred upon sy trustee herein named or appointed hersunder. Each such Appointnent and substitution shal!
be made by written [nstrument executed by beneficiary, which, when recorded in the morigage records of the county or countias in
wihzeh ine property is sitaated, shall be conclusive roct of proper apnointment of the successor trustze.

7. Trustee accepis this trust when this deed. execuied i made 3 public record as provided by law. Trustes ig
aoi obligaied to notify ap 1ty hereto of pending 3 f any action or proceeding in’ which gragior,
beneficiary or trustee shall be 3 party ualess such action or procei - . i

22 QTANOr Sovenants amri;f,rees to and with the beneficiary and e beneficiary s successor in interest that tke grantor is tawhully
seized in fee sinple of the property and has a valid, uaéncumbered title thereto and that the grantor will warrznt zud Sorever
defend the same against 4ll persons whomsaaver, . .

WARNING: Tinless grantor ?mvides bzneficlary with evidencs of IisuTance coversge es required by the eoutract or lnag
agroement between them, Lene telary may purchuse insurance of grantar's &F:zpense 2 protect beneficlary’s interest, This
insurance moy, but peed oty alse protect granter's interest, If the collat Becomes damsged, (he ceverage purchased by
beneficiary may not pay any cleim made by or againgt granior. Gramtor may later cence} the coverage by orovidieg evidence
that grantor bias abtained property coverage elsewhere, Grantor i responstble for the cost of any insurance coverage purchaund
by beneficlary, which cost may be added to gramter's vontract or loan balance. » |, the knterest rate o the urder-
lying ¢ontract or loan will 8ply to it The effective date of coverage way be the date grantor's prior covernge lapsed or the date
gronter faiied to provide proof of coverage, The coverege beneficiary purchases may be cousidersbly mere ex cnsive thay
prurance grantor might ctherwise obialn alone 204 may not setisly any need for property damage coverage or any mendatory
iiabllity insurance requirements imposed by spplicable faw, . .

= Sranior warants that the proceeds of the ioan represented by the above described note and tis trust deed are:
ggg rimarily for grantor's persozal, family, or hourehold purposes  [NOTICE: Line out the warranty tat does not apply]
\2) 10r an organization, or {even if grantor is & Datural person) are for business or vommercial purposes.

This deed spplies 10, inures to the benefit of and binds alj parties hereto, thei heirs, legarses, devisees, administrators, EXECUOTS,
personal representstives, sucressors, and assigns. The term beaeficary shali nasen the holder and owzer, including pledyee, of the
cantract secured hersby, whether o not named g6 a beneficiary herzia. .

In comstraing this mﬂﬂgaf;e. itis understond that the TIONEator or maovigages sy be more thian one person; that if the contest so
equires, the singular shatl be tuken t0 mean and include the piaral and that generally all grammatical changes stall be made, assumed
a;% implied to make the provisions Leveof anply equally to corporations aad 1o individuals.

IN WITNESS WHEREGY, caid grantor has herennts st his bard the day ayd year first above written,

Py, if’f ﬂm&%
BT, HOReRY 7
STATE OF (_{ﬁ; WA » County of Q\{.{d{&ma% les.

This inéﬁrument wag scknowledged before me on (5‘“ 37"‘ C:; %
By FAMBS K. MURPEY and DANA M, HURPHY

My Commission Expires Guin 107, 19 ST =) £ *",é
“.\...%—-3_1_.._% . Gid
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