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DEED OF TRUST

THIS DEED OF 'ﬂum‘ ("smmy Inmm") i musde on ', ' OCTOBER. 8, 1958 . The grautor is
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which is organized and sxisting under the laws of  OREGON : , and whose
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ThiY debr is evidenced | by, Borro e8 note dated the same dete o this Securisy Fvsnuamest {"Mos™),
which provider' for monthly paymints, with the foit debt, i ot pid estdicr, due zag peyadle oa
NOVEMBER 1, 2028 - o ‘This Security Instruewers somies o Eosder: {2} the repayroent
of the deb: evidenced by the Mase, with intorest, and il renpwals, waonvieat and modifications of the Kote;
(b} the payment of ali oflier sums; with interest, mivanced nadsr paragraph 7 %o protect the secusity of this
Security lasirument; and (o) the performance of Borrower's covengnts a0 agroceems under this Security
Instrument and the Note. For this puspose, Bovrower ineyocably grauts smd conveys to Trumee, iz wost,
with power of sale, e following describied propenty Socmed i .
< REBRATY AR REE I e b Cotnty, Waskinglon:
. SEE ATTACHED IEGAL DESCRIPTION - IR IE

which tiss the address of 2521 ALMA RLLEY, RLAMMTH FALLS . [Strees, City),
Washington 97501 Zip Cods} ("Property Address™);

TOGETIHER WITH all the improvements now or hereatter exected on e property, and all C2SLIMENLSE,
appurienances, asd fixtuves now or heresster s pait of the prapery. All replacements and additions shall also
t")e covercd‘by this Security Inctrument. All of e foregoing s referred 10 in this Security Iustrument as the

BORROWER COVENANTS G Bowower is lawfully soised of the estaie hereby conveyed and has the
right to gramt and corvey the Property and that the Propesty is memcumbered, ercept for encumbrances of
record. Borrower warrants and will defend genemlly the dtle 1o the Property against all claims and demianys,
subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for asticnal use and pon-uniform
covepante with limited variations by Jurisdiction o constitwte a uniform seourity istrument covering real

ropesty.
P U?:!!FORM COVYENANTS. Borrower and Lander <ovenan! and agroe as follows:

1. Payment of Principal ang Entevest; Prepayment snd Late Charges. Borrower ghalt prontiy pay
wien due the gprincipal of and interest on e debt evideaced by the Nots and any prepayment and lawe
charges due vader the Note.

2. Fonds for Taxes sud Insuwance. Subject to applicable law or to o written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments ere dus under the Note. unti! the Note is paid in
full, a sum ("Funds™ for: {2) yearly taxes and assessments which way altaip priority cver this Security
Instruzment as a lien on the Property; (b} yearly Jeaschoid Daymients or ground rents on toe Property, if any:
(¢) yearly hazard or Property insurance preiptums; (d) yearly ficod insurance premivms, if any; (e} yearly
morigage insurunce premiwms, if any; and (f) any sums payable by Borrower to Leader, in secordance with
the provisions of pavagraph 8, in lieu of the pay i fume. These items are
called "Escrow Items.” Lender ey, al oy time, i
maxinun amouat a iender for a federsily reioted mongage lown may require for Borrower's escrow acoount
under the federal Real Bstate Settiement Frocedures Act of 1974 as asnended frem time o time, 12 U.5.C.
Section 2601 ef sz, ("RESPA"), uniess aotker law that gpplies to the Punds sets 3 lesser amount. If so,
Lender may, at any time, coffect snd hold Fusds in ncEnt. Lender may
estiate the amount of Funds dus ou the basia of reasonsbie estiswres of expenditares of
futurs Escrow ltems or othenwies in accondaaten with soplinabie lawr, - : .

The Fuods shsll be beld W an lestitwion whose depatitc mre Isared by 3 feders agency,
instramentality, or entity (iucluding Lénder, 3f Lender 5 soch an instiation) or ix say i Home Loan
C 1o o203 Wédista: <
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~Bask. Lender shall apply the : 20 pay. the o8 Biemna, Lender may st charge Bocrower for holding
-abd appiying the Fenda, anwially ansivzing ibe- esorow sccount, or verifving the Escrow ftems, unlees
Lender pays Borrower terest on the Bunds aug appiicebly 1 fits

However, Lender may require’ Borvower to pay

service used by Lender in conmwction with th

sgreemient is made or applicable lew requires interest 10 be paid,

Borrower any iuterest or sarnings on the Funds. Burrower ad Lender may agree in writing, however, ihat
interest shall be paid on the Fundy, Lender shall give 10 Borrower, withow charge, wm apuual accounting of
the Funds, showing crediss and debits to the Famds apgd the purprse for whick each debit io the Funds was
made. The Fonds are piedged ag additionat security for ail s shis Secarity Instramen,

If the Funds held by Lender exceed the amounts permitted o be beld by applicabie law, Lender chall
account 0 Borrower for the axcess Punds in accordance with the reguirements of apolicable law. if the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems whea due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary 1w
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon pavment in f
Rorrower any Funds held by Leader. If, ., Leads quize or seli the Property,
Lender, prior to the acquisition or sale shall spply any Fande held by Lender =t the time of
acquisition or sale 25 a credit against the sums securad by this Security fnstrement.

3. Application of Payments, Utilesy applicable iaw provides otherwice, xii bayments received by
Lender vader paragraphs 1 and 2 shall be spplied: first, 1o any prepayment charges due under the Note;
second, 1o amounts payable under paragraph 2; third, o iaterest due; fourth, 1o priocipal due; and fast, 10
any lase charges due undey the Note,

mavaer provided in paragraph 2,
Rot paid in that manner, snail pay them on time directly to the person owed paymeni. Borrower
shiadl promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments direcily, Borrower shali prompdy furnish te Lender Teceipts evidencing the payinents.

Borrower shall promptly discharge any lien whick has priority over this Sesurity Instrument untess
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in goud faith the lien by, or defends against enforcemerst of the lien in, legal
procesdings which in the Lender’s opinian operate to prevent the enforcement of the lien; or (¢) secures

io Lender subordimating the lien to this Security
i 10 2 lier which may attain priority
OWST a notice identifving the lien. Borrower shall satisty
te of the actions set forik spove within 10 days of the giving of notics.

5. Hazard or Property Insurance, Borrower shall keop the mprovements now existing or hereafier
execied on the Property insured against loss by fire, hazards included within the term "extended covernge”
and any other hazards, inchuding floods or flocding, for which Lender requires insurante, This insusance
siall be maintained in the amounts and for the periods that Lendar requires, The insurznce carrier providing
the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not be unreasenably
withheld. If Barrower faiis 1o maintzin coversge described above, Lender may, at Lender’s opiion, obtain
coverage to protect Lender's rights in the Preperty in accordance with pazagrapk 7,

&ll insurance policies and renewals shall be scrgptable to Lender and shall include 2 standard morigage
clause. Lender shall have the right tc hold the polizies and mewswals, If Lender wesquires, Bostower shall
prumpily give (o Lender gfi receipte of pold premivms and remewal notices. In the event of Jogs, Borrower
shall give prompt notiee to the insuratee cavrler und Lander, Lender may make proof of oss if oot mosde
prompily by Bomower, : Lo )

Uniess Lepder and Borcower otberwise agree in weid »insurance proceeds shall be applisd o
restoration or tepair of the Propest - dasaagds, if the vestosseiin o repsit iy somomically feasible and
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Leader’s security s vot leisensid. If ihe resiotation or repeir iy st economically feasite or Lendes's secuzity
would be lessened, the inmysace pronteds sball be applied 10 G wioms sorued by s Security nstmament,
whether or not then due, with suy credse paid o Borrower. If Borrower sbandoss the Property, or doos oot
-enswer within 3¢ days a notice from Lender hat the Inmwrandie csftier has offered to sertie a claim, then
Lender may collect the insurance proceeds, Lender sy use the prooseds to repair of tostoze the Properiy or
to pay sums secured by this Security Instrument, whether or a0t thea due. The 30-day period will begin
when the notice is given.

Unless Lender and Borvower otherwise agree in writing, sny application of procecds to principal shall
not extend Gr posipone the due dase of the monthly paymens refersed to in paragraphs 1 and 2 or change the
amount of the payments. If undsr paragrsph 21 the Property is acquited by Lende:, Borrower's right to auy
inguxance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass 1o
Leader to the extent of the sums secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservatisn, Malntennuce and Protection of the Property; Borrower’s Losn
Application; Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's priacipal
residence within sixty days after the execution of this Security Instrement and shall continue to occupy the
Property as Bomrower’s principal residencs for at least one ysar after the daie of occupancy, suless Leader
otherwise agress in writing, which consent shali mot be unreasonably wishbeld, or unless extenuating
circurnstances exist which are beyond Borrawer's corirol. Borsawer shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any foricitare action or proceeding, whether civi or erimisal, is begun that is Lender’s good Taith iudement
could resuit in forfeimre of the Property or otherwise materlally ispair the lien created by this Secugity
Lustroment or Lender’s security interest. Borrower may cure such a defanlt snd reinstate, as provided in
paragraph 18, by causing the action o1 proceeding to be dismissed with 2 ruling that, in Lender’s good faith
determinaiion, preciudes forfeiture of the Borrower’s interest in the Froperty or other material impesirment of
the teu created by this Secuity Instrument or Lender’s security inferest. Borrower shall aleo be in defanlt if
Borrower, during the ioan application provess, gave materially false or ineccurase information or statements
to Lender {or failed fo provide Lender with ony msterial information) in conucction with the loan evidensed
by the Note, including, but not limited 1o, represeruations concerning Borrower's occapancy of the Property
as a principal residence. If this Security Instrument is on » feasebold, Bomrowsr shall comply with ail the
provisicus of the lease. If Borrower acquires fes title to the Property, the leaschold and the fes title shall not
mezge unless Leader agrees to the merger in writing.

7. Protection of Leonder’s Rights in the Property. I Bomower fails to perform the covenants and
agreoments contained in this Secarity Instnament, or there is a legal procesding that may signiSicantly affect
Lender’s rights in the Property (sush as a proceeding in bankruptcy, probate, for condemnation of forfeiture
or 1 enforce laws or regulutions), then Lender may do and pay for whatever iz uecessary to protect the value
of the Property and Lender’s rights in the Property. Lender’s actions rmay inclode paying any sams sacured
by & lien which ks priority over this Security tustrumens, appearing in couzt, paying reasonable atorneys”
fees and entering on the Property to make repairs. Although Lender may take zotion under this paragraph 7,
Lender does aot bave (o do so.

Any amouats disbursed by Lender under this paragreph 7 shall necome addisions debr of Rorrower
secured by this Security Instrumens. Unless Bozrower and Lender sgree o other terms of payment, thase
amounts shall bear interest from the date of dish rsement at the Note rate znd shall be payable, with intevesi,
vpon notice from Lender tv Borrower regussting payment.

8. Morigage Insurance. If Lender required mortgage insurauce us a condition of making the loan
recared by thiz Security Ipstrament, Borrower shall pay the prembums reguired to maintain the mMOrgage
insurance in 2ffect. K, for any resson, the mongage invorance coveraga expoired by Lender lopses or ceases
to be int effect, Borrows: shall pay the premiums required to obigin coveraps substantisily equivalen: o the
mortgage insurance previously in'effet, at 2 cost subsientially eqpivelent to the cost 10 Borrower of the
morigage iusurance previously i affece, From an alterate ‘morigage fnsaer apqweved by Levder. If

. substaniially equivalent morigage: innuraaie coverage i not avallable, Borrower shall pay to Lender cxch
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- 3veen

©ronth 2 sums équal 1o one-twalfth of the veisly morigage imstrance presniog ety puid by Borrower when
the insursion coverags fapsed or Sesmed 19 b in alfecr. Lendhr will aorept, e o ol Gess DHFMSYS 26
& i3 reserve in lieu of morigage insurdnce. Loss reserve pRymYss tvy no fonger be taguired, 51
of Lender, if morigage ingurakye coverage (in the the pericd Y provided
by an insurer approved by Lender agsis beromm svailable and is obenived. Borrower shali pay the premmivms
required © maintain morgage indurente it e » OF 10 provife & lcss seseeve, i the revuiinent for
mortgage insurance ends o accordence wits any written agreewent berween Berrower and {ender or
applicabie faw, .

8, Inspeciiow. Lender of itg ageal nmmy make rasonsble sntdes tpon and inspections of the Propeny.
Lender shall give Borrower notice 2t the tims of o prior to su inspection specifying reanonebie cxuse for the
inspection.

9. Condemnation. The proceeds of ary award er clsire for damages, direst or oonsequentiyl, in
conhection with any condemnation or otlier taking of my part of the Property, or for conveyance in liea of
condeniation, are bereby assigred and shall be paid 1o Lender,

In the event of 2 toal taking of the Property, the procesads shall be appiied o the wms secared by this
Security Iustrument, whether or not then due, with any excess paid 10 Borrower, In e event of 2 partial
taking of the Froperiy in which the fair marker value of the Propeny immcdisiely befve the taking iz equal
0 or greater than the amount of the sums secured By this Security Inszrument immediately befors the taking,
uniess Rorrewer and Lender otherwise &grez {n writing, the mums secured by this Security Instcasmens shall
be reduced by the amount of the prooeeds mltipliod by the follvwing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (5) the fair markes valee of the Propeny
immediately before the taking. Any balance shall be paid to Borrower. I the event of a partial wking of the
Froperty in which the fair mecket vatue of the Property immediately bofore the taking is less than the amount
of the sums secured immedizely before the taking, unless Borrower and Lender otherwise agres in writing
or unless applicable law ciherwise provides, the procends shall be applisd 10 the sums secured by this
Security Instrument whether or st the sums ase then due,

If the Property is ahandoned by Borrowsr, or if, aftor novive by Lendsar to Berrower thar the condemaar
offers to make sn award oF sextds 2 claim for damages, Bomower feils respond o Lender within 30 days
afler the date the netice is given, Londer i¢ suthorized w0 collect and apply the proceeds, a its option, sither
to remoration or repsir of the Property or to he soms zeoured by this Security Instrument, whether or not
thes dae.

Uniess Lerder and Borrower otherwise agree in writing, any spplication of proceeds 1o principal shall
not extend or posipons the due date of the manthly payments seferred to in paragraphs 1 204 2 or change the
amount of such payments.

13, Borrower Not Relessed; Forbearance By Lender Mot o Watver, Exteasion of the tme for
payment or modification of amorization of the sumg secured by this Security Instrrmen: granted by Lender
0 any successor in interest of Borrower shall ne sperate to releass the lisbility of the original Borrower or
Bomrower's successors in intersst, Lendsr shall net e tequired 1o commenes pooceedings againe: amy
suecezsor in intercst or refise to extend tme for pryment or etherwiae modify msortization of the sums
secured by this Sevurity Instrument by teason of any Sewand made by she origing Borrower or Borrawer's
successors in interest. Any forbearsmce by Lender in cxercising any right or remedy shall not be a waiver of
or precluide the exercise of any right or merosdy.

12, Suecessors and Assigus Bowad; Jelot and Severnt Liabitity; Co-gigoers. The covenants and
agreements of this Secusity Insirumens sheli Mok s benefit the seonssors wl assigns of Lender sod
Borrawer, sublect to the provisions of paragraph 17, Borower's sovenasts i sgreesscnts sholt be joint and
several, Any Borrower who co-sigas this Seoard : 3
this Seeurity Tostrament only to wmotigage, gront and convey that
the terine of this Security Iustruraint; (b is o ¢ porsona

- fnstrument; and (¢) agrees that Lender and suy other
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‘Borsower’s Cousnt. , '

33. Loan Charges. If the !eax! mm by thiz Swmtv,mum is subizct to o law which ses
maxinum Joan chatges, and that Yor i3 Bually inserpreted so thet the interest on other loen chaeges collecied
or fo e coflected in comnection with e loan exceed the g gemmm Yinits, e {8) any such lous charge
shal! be reduced by the amount necessary o reduce the chargs 1o the porutiod limit; and (0} amy sums
slready collected from Bomrower which exceedad permitied limiis will be Iﬁﬁm@&’i 12 Borrower, Lender may
chouse to muke this refund by reduciug the principsd owed vader the Note or by making a direct payment o
Borrower. If a refund reduces priocipal, the redoction will be freated a5 2 partial prepayment without ary
prepayment charge under the Note.

14. Matices. Aay notice to Bovrower provided for in this Seourity Instrumest shall be given by
delivering it or by mailing it by first class mail ualess applicable law requires use of unoiber methed. The
notice shall be direced to the Property Address or aay other address Bosmvowsr designates by notice o
Lender. Any notice to Lender shall be given by firs clase mall to Lendec’s sddvess staied herein or 2ay olber
address Lender designates by aotice to Bormnwer, Aay natice provided for in this Security Instrument shell
be deemed to have been given to Borrower or Leader when given ae provided in this paragraph.

15, Governfug Law; Sevevsbility. This Securbty Instrument shall be governsd by federal faw
and shie law of the jurisdiction in which she Propenty is Jocated. In the event that any provision or clause of
this Security Instrumert or the Now conflicts with applicshble law, such conflict shall st sffect oiber
provisions of (his Security Instroment ur the Note which can bs given cffect withi the onnfliciing
provision. To this end the provisions of this Secneiiy Instrument and the Note aie declered o be severabis.

1¢. Borrower's Copy. Borrowsr shall be given one coaformmd copy of the Mate and of this Seonrity
Instrument.

17, Transier of the Propesrty or 3 Benolicisl Indorest in Rovrower, If all or any pert of the Property
or any intevest in it is sold or transferred for if & bensficial Wnterest i Rorrower iz sold or trmusfersed and
Borrower i3 not a natura! person) withous Leader’s prior writien consent, Lender may, ot iis option, revquire
imwnediate payment in full of 2l sums secured by this Seeerity Tustrument. However, this option shall no? be
exercised Ly Lender if exereize iz prohibited by {edera! law a2 of the date of this Securisy Instewsnent.

If Lemder exzrcisee this option, Lender shall give Borrower notice of accoleration. The notce shall
provide a period of uot Iess then 30 days fise the date the notice s delivered or mailed within which
Borrower must pay all sutas secwred by this Securicy Instrament. If Borrower fails to pay these sums prior fo
the expiration of this pered, Lender may faveke auy remnedies permitted by this Seeurity Instroment without
fuether notice or demand on Borvovzer.

18. Borrower's Right to Bedustote. If Docrower woets certain conditions, Borrower shall have the
right o have enforcement of thiz Security Insirument discontimeed a8 any tiwe prior to the earlier of: (3) 5
days (or such cther poriod us appliceble law way ipecify for winstatement) before sale of the Prperty
pursu2nt to any powar of sele contained wa thix Secnity Insivumant; or () entry of a judgmens enforcing this
Security Instromesnt. Those conditions ave that Borrower: () pays Leader ail sums which thes would be due
undez this Security Instrunent avd the Note as if no accelerntion hag occurred; (b) cures any default of any
other covenants or agreeracnts; i) pays ai! expznses incurred in emforcing this Security Instrumient,
including, bui not limited to, reascnabic astorneys’ fees; ond (d) takes such sction os Leuder may reasonably
require to assune that the lien of this Security Instrument, Lamder's rights in the Property and Borrower’s
shligation 10 pay the sums secured by this Security Insrument shall continue unchanged. Upon reinstatemens
by Borrower, this Security Instroancat and the obhgatxens sezared hereby shall remazin fully effective as if no
acceleration had ocowred. However, shis right &0 reinstate shall not spply in the case of acceleration under
paragraph 17.

19. Sale of Nete; Change of Loan Servicey. The Note or 2 partisl interest in the Note (together with
this Security Instrument) may be sold one or wre times without prior notice to Borowsr, A sals may result
in a change in the entity (known a3 the “Lasn Servicer™) thut collecis menthly payments due under the Note
and this Security Tustromant. There also may be onc or more chaoges of the Lown Servicer wrelated to a safe
of the Mote. If there iz a change of the Loen Servicer, Borrowser will be givrn wiitten notics of the shange in
acooriance with paragraph 14 sbivs snd spplicable faw. mmmﬁmmammww ol e
; newmmﬁexﬁec:mw:ﬂdxmmwhﬁcb.g‘m:smm&m %mmwﬁaﬁtzy S5y
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. gball mot cause o pecait fhie presencs g, Rte, Sikponal, Storage, O
in the Property: Boriowes gl wet do; mor aflow anyons eise 1
ot is in violation of &y Prvireasntsl: Law. The preceding two

1o the presenes; use, OF stoTage OB the Property of small quantides of Hazardous
pnized 1o be appropriste o gormul residential uses and 1o raintenaee of

the Froperty. _ ]

Borrower shall prompily give Lender wiitten sosice of any investiggiion, claisn, demand, lawsuit of
other action by any gOVeT ental oF tatory ageacy oF private party i ving the Property and any
Hazardous Subsianse of Envivomuents} Law of which Borrowsr . If Borzower leams,
or is notified by any governmental of reguatory authoriy, thet any remaoval or other remediation of any
Hazardous Substance affecting the Propeny is mecessary, Bosmower shall promptly teke ali mecessary
remedial actions in accordmce with BEnvitonmensal Law.

s used in this pargreph 29, "Hazardous Subsiances” are test cubstances defipsd as oxic or
fazardous substances by Environmentsl Law and the foliowing substances: gasoline, kerozene, other
famiszble or toxic peiroleum products, tofic icides amd verbicides, volatite selvests, materials
containing asbestos of formaldehyde, and radioactive materials. As used in this peragiaph 20,
*Environniental Law" means federal laws and laws of the jurisdiction where the Property is located that
ielate to health, safet{dor envirenmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree a3 follows:

2i. Accelerstion; Remedies. Lender shali give notice tn Berrower priow to sccderaiion fallowing
Borrower's bresch of any covensnt or ugreement in this Security Instrument (but not prioy io
acceleration under paragraph 17 unless appiicable faw provides etherwise). The notice shall specify:
(a) the defuult; () the action required o cure the defautt; () o date, not Tess than 30 days fros the
date fhe notice is given to Borrower, by which the defauit raust be cured; and (d) that fadluze to cowe
the default on or before the date specified in the w coeleration of the sums secured
by this Security Tnstrument and sale of the Property at a date not less than 128 days
in the future. The notice shell further inform Borrower of the 1 1o renstate nfter scceleration, the
right to bring e court aciton to assert the non-existence of @ Gefauit or any oiber Jefense of Borrower o
aceeleration and sale, and any otber metters required to be included La the noiice by applicable taw. I
the default is net cured en or before the date specified in the netice, Lender, at its option, may reguire
tmmediats payment in full of a1l gums secured by this Seeurity Instrument without further demand and
may iavele the power of sale sed gny otber remedies permitied by applicable law. Lender shali be
entitled to collect ali expenses incorred- in pursuing the rersedies provided in this paragraph 21,
inciuding, but nol Timited to, reasenable aiforneys’ fees and costs of title evidence.

7 Lender invokes the power of sale, Lemder shall give written aotice to Trustee of the ecourrence
of un event of default and of Lender’s election to cause the Property to bt soid. Trustee and Lender
shall take such action regarding motice of sale and shall give such aotices to Borrower sad 4o other
persons as applicabie law may vequire, After the time required by applicable lew and efter publication
of the notice of sale, Trustee, without demend on Borrowsr, shali sell the Property st public auction to
the bighest bidder st the time and place and under the lerms designated in ihe notice of sale in one or
more parcels and in any order Trustee determiines, Trusice may postpone saie of the Property for 8
period or periods permaitted by applicsble law by sublic snnouncement at the time angd place fized in
the notice of sale, Lender or its designee may ase the Property at aay sale.

Trustee shaii deliver to the purchaser ustes’s dead conveying the Froperty without any cevenant
or warranty, expressed or tmplied. The recitals in the Trustes’s deed shall be prims facie evidence of
the truth of the statements made shereln. Trustee shall apply the proceeds of the sale in the following
order: () to afl expenses of the sale, including, but not Bmifed 1o, ressonable Trustee’s and attoraneys’
gees; (B) to ali sums secured by this Secuxity Instrument; and {0} amy excess {0 the persin o7 PEYsons
jegally entltied to it or t0 the clexk of the supecior courd of the connty in which the sate took place.

23, Reconveyamee, Upon payment of sl sums serured by this Secusity Instrument, Lender shali

uest Trustee to reconvey the Property and shali swrrender this Security jnstrument and all notes
evidencing debt secured by this Sectmity Instrument io Trisies. Trusiee shali rceenvey the Propany withont
warrauty sad without charge 10 the person or person? iegally emtided o & Such person OF peItons shall pay
any vecordation coStE. '

23, Suhetitate Trusges. I acsordance with aypliceble law, Lossder yany from tizee to sme sppoini 8
sucoessoT trustes 1O Ry TLhswe poisted lsazemﬁ@: who hes cessed to st Wihout comwysee of i
Proporty, (he SUCOLASOT WLARS ehsil sucoesd to il the dite, povees and duties conforred woess Frose hemsn
and by rpplicable faw. . ¢ R

28 Vst of Property. The Propery iz Hiot ased pringiplly for sgriculinrel o ferming pRIpows.
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28. Riders & ﬁﬂs S&uﬁ&y £ !f tne or meve riders are. “xectw Py Borrower and mréeﬁ'
togethar wirh this Securicy dngbinient, the covenmils and Agreesiints of eath much rider shali be ineorporant
into and shall amend aud supplenient the covensats and sgroement of this Sccurity Iustrument as if the
ridor(s) were a port of this Sscurity Instroment.

{Check rppliceble hox{es)}

[X] Adivstable Rawe Rider  [_J Condominiom Rider [T 1.4 Family Rider
Graguaigd Payment Rider Plansied Unit Development Rider Biweskly Paywent Rider

Balloon Rider Rate Improvement Rider Second Howme Rider
VA Rider Othier(s) {specify] ‘

BY SIGNING BELOW, Borrower accepis and agress to the terms and covenants contsined ia this
%cx.mv Instrument and in any rider(s) execuied by Borrowss and n'corded with it.

/j

vxmmﬁ n,sﬁamchx

' STATE OF WS ST E }
Commgy of © ;&m\,&& SR , sa

On this day personally nppeared bctoze we
VXCEORIA L SLEMBROUCE -

9 me known to be the individuai described in and whe executed the within and foregeing instoamens,
and acknowledged that - <bav'she  sigued the same as Sdoef free and volumiary acs asd
deed, for the uses and purposes thérebo mentioned. -
GIVEN under my band mid official seal this N o
AW/,

hmmmmfo. Smo'

‘f@%{%gmﬁii LE72 7 Paedots




A portion of the NEL/4 of the SE1/4 of Ssction 15, Township 3& Scuth, Range
8 %ast of t{he Willamette Maéridian, Klamath County, Oregon, more
particularly described as follows:

deedd of Klamath

Beginning at the Southwest corner of the land described in
vy Rajnus to Barl

County, Ozegon, by U. B. Reeder, B. W. Qowen and Je

V. Ring snd Elva C. Xing, dated July 14, 1854 and recorded in Volume 252
at page 58, Deed Recoxrds of Klamath County, Oregem, on said July 14, 13954;
thance East 210 feet to a point; thence Noxth 210 feet to 3 poist; thence
West 210 feet to a point on the Yeat boundary line of the MBL/ 4 of the
SE1/4 of Section 12, Township 35 South, Range 3 Bagh of the Willameita
Meridian, Klamath County, Sxagén; thence South aleny said West boundary
line a distance of 216 faet'tq'the point of beginning.




ADIUSTABLE RATE RIDER

(% Year Treassry Index - Rate Cars)

THES ADJUSTABLE RATE BIDER is made this & day of OCTOBER |
1998 » and {5 incorporated futo and shall be desnmd to amend and supploment the Mortgage,
Decd of Trust or Security Deed (the "Security Instounent”) of the same date giver: by the undersigned (the
"HBorrower™) to sedure Bomvver’a Adjustable Ratz Koie (he “Nete™ o

SAFEWAY NW CENTRAL CREDIT UNION

(the "Lender”) of the same date and cawﬁng the P‘;‘o;#eﬁy "giesczim i the Seewity iashoment and
located at: : '

2221 ALMA ALLEY
RLAMATH FALLS, ORBGON 97601
fProparty Address]
THE NOTE CONTAINS PROVISIONS ALLIWING FOR CHANGES Iy THE
INTEREST RATE AND THE MONTHLY PAVEAENT. THE MOTE LIMITS THE
ABRDUNT THE BORROWER'S 1MTEREST RATE CAN CMANGE AT AMNY ONE
TIBIE AND THE PAAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covepagls and agrevrnens made in the Security
Instrument, Borrower and Lender further covenant and agree us foliows:
A INTEREST RATE ARD MONTHELY PAYMENT CHANGES

Tke Mote provides for an initial interest tate of 6.23¢C %. The Mote provides for
changes in the interest rate and the monthly paymeats, as follows:
4. INTEREST BATE AND MONTHLY PAYMENT CHARGES

(A) Chonge Dutes .

The interest rate [ will pay may changs on the firs: day of HOVEMBER . 2tor |
and on that day every 12th month theresfter. Each dute on which my interest rate could change is catled a
"Change Date.”

{B) The Index

Beginuing with the first Chapge Date, my intevest rate will be hased on 26 Index. The “Index” is the
weekly average yield on United States Treazusy securities adjused te # cousient maturity of 1 vear, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8-2 -Singls Family- Fanrie Mas/Ereddo Maz Unifors Instresmmant

8220 (6705)  Form 31,
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made available by the Faderal Reservs Bozrd. The wost recent index figure available os of the date 45 days
pefore each Chonge Date iy called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index which is baszd upon
conperable information. The Note Helder will give mie notics of this choice,

(C} Calculaton of Chenges

Before each Change Date, the Note Holder will calenlaie my vew intevest rate by adding

THREE AND .6500 pescentage poini(s}
{ + 3.6500 %) to the Cusrent index. The Note Holder will then tound the result of this
addivion to the nearest one-sighth of one percentage point (0.125%). Subject to the lmits stated in Sectiva
4(D) telow, this reunded amount will be my pew interest rate until the next Change Date.

The Note Holder will then determine the amount of the menthly payment that would be sufficient 10
repay shi wupaid principal that I am expected (o owe a the Change Date in full on the Maturity Date at my
nz2w intersst rate in substentially equol payments. The result of this calculation will be the new amount of
my morthly payment.

(D) Limits on Interest Raie Chonges

The interest raic ! i required to pay at the first Change Dale will not be greater than

10.86 % or less ihan B.250G0 %. Thereafter, vy intevest rate wiil
never be increased or decieased on any single Change Date by more than two percentage poinis (2.0%)
from the raie of interest I have been paying Tor the preceding tweive months. My interest rate will never be
greater than 14.96800 %,

(&) Eitective Date of Changes

My new interest rate will bevome effective on each Change Date. 1 will pay the amown of my new
monthly payment beginning on the frst monthly paymest date afier the Change Dats untdl the amount of
my montdy payment changes sgain.

{F} Notice of Chapges

The Note Holder wil! deliver or matl o me a sotice of aay changes in may intenst rate and the amount
of my monthiy paymeut before the effective date of any change. The notice will include information
required by law to be given me and xiso the title and ielephone number of a person who will answer any
question § may have regarding the nctice.

5. TRANSFER OF THE TROPVERTY OR A BENEFICIAL INTETREST IN BORROWER
Uniform Covenawt 17 of the Security Instnpmen? is amended j¢ read as follows:

Transfer of the Property or @ Beneficial Interest in Borrower. If 2l or sey part of the Property or
any interest in it is sold or transferred (or if 2 beneficial interest in Borrower is cold or transferred and
Borrower is no: a natural persom) withowt Lender’s prior written comsent, Lender may, at iis option,
require immediate payment in foll of all sums secured by this Secunity Insirument. Rowever, this eption
shall not be exercised by Lender if exercise is prohibited by federa! law ae of the date of this Sscurity
Instrument, Leudsr also shail nod exercise this option ift (&) Borrower zauses to be submitted to Lender
information requited by Lendss o evzhm;& the intended rensioree a0 i€ g pew !0:::1 were ,bg;xhg made to the

i- 3 réigtes § 2
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transferes; and (b) Lender reasopably determings that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or sgreement in tnis Security Instrument is
acceptable to Leader.

To the exient pevmitied by applicable law, Lendsr may charge 2 reasoawbie fee as z condition o
Lender’s consent to the loan assumption. Lender may also raquire the tansferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferez to keep ail the promises and
agreements made in the MNote and in this Sccurity Instruroent. Borrower will continue to be obligaied under
the Mote and this Security Insirureept unless Leadsr releases Borrower in writing.

If Lender exercises the option to require imupediate payment in full, Lender shall give Borrower
potice of accelerstion. The notice shail provide z period of not less than 308 days from the date the notice is
delivered or mailed within which Borrower must pay ail sums secured by this Securily Instrument. If
Borrower fails 10 pay these sums prior to the expiration of this period, Leader niay invoke any remadics
permitted by this Sexarisy Instrument without fusther notics or demand on Bomower.

BY SIGNING BELOW, Barrewer scoepts and agress to the terms and covenants contained in this
Adjustable Rate Rider.

/,/4",, /f// \ 54/&“ : iant (Szal}

VICTORTA - OLEMAROUCE Borrower

(Seal)

-Borrower

{Sealy
-Borrower

{Seal)
-Borrower

1 - .
-84 {BTO5) LSO?G 3 Foom 3111 386

STATE OF OREGON: COUNTY OF KLAMATH © &5

Filed forrecerd at request of Amerititie the isth
of _ Ootober .. AD, 12 98 at 11:1%  o'cloek __A. M., ad duly recorded in Vol ___M28
of Mgrtpages on Pagc 31795

CBemcsha 1.1 mlsc‘: County Clerk

FEE $65.00




