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WHEN RACOADED MAIL TO RLAMA'.L‘H FIRST FEDERAL SAVINGS
) Z300 MADISON STREET =~

’&' LOAN ASSOCIATION
KLSMATR FALLS, ORZCON $7603

ACCOUNT NUMBER 0600400589 -

TAXACCOUNTNUMEER 564785 g )
M, A024-KC,
DEED OF TRUST

THIS DEBD OF THUST {"Security Inttrumeat™) is made o~ OCTOBER 12, 1993
ROBERT M. UANSON AND BARBARA M. HANSON
("Bowower"). The rustee IS WILLIAM L. RISEMORE

{"Truste”. The beneficiery is RLAMATH FIRST FEDERAL SAVINGS & LOAN 4SSOCIATION

which is organized and existing under the lows of  THE UNITED. STATES OF AMERTCA
address is 2300 MADISON STREET, KLAMATH FALLS, ORESON 97603 .
{"Lendec™). Borrower owes Lender the principal sum of

. 803 whose

*XSIXTY TWO THOUSAND FIVE HUNDRED & NO.100%% Yars (US.3 62,500.00 )

Thiz debi s evidenced by Bomower's noic dated e same date s this Security Instument ("Note™), which provides fos
monthly payments, with the fill debt, if 20t paid cartier, duc and payabic on  VNOVEMBER 1ST, 2028 .
This Security Instrument seoures to Lender: (o) the repuyment of the delit evidenced by the Note, with interest, and il sencwals,
cxiensions and modilications of the Note; (b) the payment of all other sums, with interest, advanced under paragroph 7 o roiest
the sseurity of this Seeurity Instrument; and (¢} e performance of Borower's coveaants and agrecments under ihis Sceurity
Instrement and the Note; and (d) the repayment of any futurc advances, with intorest thecoon, made (o Bortower by Lender
pursuant {o the paragraph below {“Future Advances™).

FUTURE ALVANCES. Upor equest to Borreveer, Lender, at Lenders's option prioe
Trusiee to Borrower, may make Future Advanees 0 Bomower. Such Fulurs Advances,
hie Decd of Trust whea evidenced by promissory noies stating
irrevocably gramts snd conveys (o Trasiee, in sy, with power of

KLAMATH County, Oregor

%o {ull reconveyancs of the property by
with interest thereon, shall be seoured by
thut s5aid notes are seoweed hereby. For this purposs, Borower
sale, the following deseribed property focaisd in

LOT 12 IN BLOCK 7 OF FIRST ADDITION TG CYPRESS VILLL, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IX THE OFFICE F THE COUNTY "CLERK OF KLAMATH GOUNTY, OREGON.

which hes tho address of 4440 DAY DRIVE, KLAMATH FALLS

{Strzer, Citg),
Cregon 97602 Zip Code] . ("Propesty Address™;

TOGETHER WiTH all the improvements aaw or heseafter erecied on the Froperiy, and ajt easements, appuricnances, ang
fiziures now ot horealter a part of ihe property. All replacements snd additions shall also be covered by this Sccurity nstrumont,
Adl of the forcgoing is refersed 1o in this Sceurity Instrument a3 e *Property.”

BORROWER COVENANTS that Borrower is tawiully scised of the cstate heseby conveyed and has the right 10 prant and
coavey the Properly and that the Property is unencumbercd, excent for encumnbrances of record. Borrower warranis and wilt defond
gencrally the title 1o the Property sgainst ail claims and desnands, subject 10 any cncumbrzaces of record.

THIS SECURITY IMSTRUMENT combines uniform covenants for nationai use and non-uniform covenanss with Fisited
variutions by jurisdiction 1o constitute o unifornn seourity instiment covering real property.

UNIFGRM COVENANTS. Borrower and Lander sovenant and agree os follows:

L Payment of Priscipal and Intornst; Trepayment and Late Charges. Basrower shall promptly pay whon duc the
principal of and intcrest on the debt cvidencad by the NMoie nad auy prepayment and inte charpes due under the Note,

2. Funds for Tiaxes and Insurance. Subjest o applicable kaw of to 2 wrilien waiver by Lendar, Borrower shall pay 0 Lender
on the day montily paymenis are duc under the Mote, antil the Note s paid in &ill, 2 sum ("Funds™) cgoxt to onc-twelith of: (6]
yearly taxcs and assessinents which may sitsin priority over this Sccurity Instrument as a lien on the Property; () yeasly leagshold
payments or ground resis on the Froperty, if any; (¢} yoarly. hazwrd or propesty inserancr promiums; (d) vewly fiood fusurance
presniums, if any; {6) yearly motigags insurance premiwms, if any; and () any sums payable by Borrower 1o Londer, in accordance
with the provisions of paregsaph 8, & Hew of the paymeat of mongage inguranee promiums, These iems arc called "Escrow loms,”
Lender mgy, o any time, collost and hoid Fusds in an amount pol io exceed the maximuns amount 3 fender foc a federafly rolated
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g fan may require Tot Donower' ¥ BEC0U 0 (i el iteal Eovoy Seilermont Procddings A% of 197 a5
-ameted from tme 1w dime, 12 US.C. Seeth 2601 e seq. {TRESPAY, vokess anathvee fow thal sppiies to the Funds sois 2 Tosoor
ameunt Il 20, Lender may, ot ang tieig; volletl and hold Funds it an Srmoun 1ot 10 exceot 1he leseer mmound, Lontder hay Cstimae
the smoun: ef Funds duc en the Basis of current St and ssasopable estinaies of expenditess of falire Bserow loms or othorwiss
i1 acconiance with applicable faw. : o AT L
The Funds shall be heid in an institution whoss deposits are tnsured by a-{ederal

Lanter, i Lender is such oo instintion) o in any Federal Home Loan Dank. Lender ¢
Lender amy not charge Borcower for holding and applying the Fuads, aoneally analyzing the oscrow account. of verifying Wi
Eszrow lems, unkess Lender pays Bomower interest on ie Funds 2nd applicable law pereits Lender 1o make such o chiarge.
However, Lender may require Borrower 19 pay a one-time charpe for an indepindent real ostc wax reporting service uged by
Lender in cornection with this loan, uniess applicabic law provides otherwise. Unless an agreoment is made or spplicable law
Tequines inferest o be paid, Lender shall not be requird 1o pay Bomower any inicrest or eamings on the Funds. Bomower and
Leader sy agres in writing, however, that interest shalf be paid on the Funts. Lender shall give (o Borrowes, without charge, an
anial accouaitng of the Funds, showing credits and debits 10 the Funds and the pumpose for which cach debit ta the Funds was
made. The Funds are pledged as addidonal security for all sums secured by this Security Instrument.

. if the Funds held by Leater exceed the amounts permitted 19 be heid by applicabic law, Lender shail account to Borsower for
the2xcess Funds in acensdance with the requirements of applicable law. If the amount of the Funds hetd by Leader a any timg is
not suflicient 1o pay the Escrow lisms when due, Lender may so notify Borrower in writing, ancd, in such cass Borgwer shail pay
1o Leader the amount necessary 10 make ap e deficiensy. Bomaver stiall make up the delicieney in no more than twelve monathiy
payments, it Lendes's soks discretion, )

Upen payment ia fuil of all sums secared by this Scoy

. urity Instrurnent, Lender shall prompily refund to Borrower any Funds
held by Lender. U, under parpgraph 21, Lender shail acquice or sell the Propeety, Lender, prior to the acguisition or sale of the
Property, shall apply any Funds held by Lendor st the time of acquisition or szle as @ credit against the sums scoured by this
Scourity Instrument,

J. Applicatien of Payments. Unicss applicable inw provides otherwise, afl payments reccived by Lender unider paragraphs
and 2 shall be applicd: {irst, o any prepayment charges due under the Note; second, 1o amounts payable under parageaph 2; third,
to interesi due; {ourth, to principal due; and last, (o any fae charges dae ender the Note.

4. Charges; Liens. Bomower shull pay all mxes, assersiments, charges, fincs and impositions attribuable o the Property
which may atwin priority over his Sccurity Instrument, and leaschokl payments or ground reats, i any. Borrower shall pay these
vbligations in the manncr provided in paregraph 2, or if oot paid in t mannes, Borrower shiali pay them on time disectly 1o the
person owed payment. Borrowsr shall promptly furnish 1o Lender all notices of amounts 1o be paid uader thiz pasagraph. if
Berrower makes these payments directly, Borrowar shalt promptly furaish to Lendes receinis evidencing the pavments.

Borrower shali prompdy discharge any licn whick has priority over this Security Instrument unless Boriower: (1) agrees in
wriling to the payment of the obligation seeured by the Yien in & manner aceeplable 1o Lender; (b) contests in good faith the licn by,
ar defands againgt enforcement of the lien in, logal procoedings which in the Lender's opinion sperate 1o prevent tie enforoement
of the lien; or {¢) sceures from the holder of the ten an agreement satisfactory to Lender subordinating the dien to this Seeurity
Instrument. IT Lender dewerminss tint any part of the Property is subject 0 3 Hen which may auain priovity over this Seourity
Instrment, Lender may give Dosrower 2 notice identifving the Hen, Bomower shail satisfy the licn or take one or mors of the
actions set {osth sbove within 10 days of e giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erceied on the Property
insured agsinst loss by fire, hazards included within the 1erm “extended coversge”™ and any other harards, including floods or
flooding, for which Lender requims inserance. This insusance shall be maintrined in the amounnts and for the perinds that Londer
requires. The insumnece carrier providing i insurance shalt be chasen by Borrewsr subject to Lender’s approval which shall not
be unreasonubly withheld, 1f Borrower fails to mainlain coverage described abave, Lender may, al Leader's option, eblain
coverige o protect Lender's righis in the Property in accordance with paragraph 7.

All insurance policiss ang renewals shall be acceptabls 1o Lender and shali includs a standerd mortgage clause. Lender shiall
have the vight to hold the policies and rencwals, 1T Lender requives, Borrower shall promply give 1o Lender all receipts of paid
prentiuma and rengwal natices, In dic event of loss, Dorrewer shil give prompt notice to the insurance carrier and Lender. Leader
may make proofl of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, itsurance procends shall be applicd o restoration or repais of the
Properly damaged, if the restoration or repair is cconomically fehsible and Lender’s securily is nol lessened, I the restoragon of
fepyiy i3 not ccenumically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccwrity Instrument, whether or aol then due, with nay exsces paid o Borrower, I Borrower abandons e
Propeny, or does rot answer within 30 days 4 notice from Lendes that the insurancs carvier has offcred to scutle 2 claim, then
Lender may colicet the insurance proceeds., Lender may use the hrocecds 1o repair or restore the Propesty or (0 pay sums secirred
by this Sceurity Instrument, whether or not the dun. The 30-day hericd will begin when the notice is given,

Unless Lendar and Bormower otherwise agees in writing, any application of proceeds to principal shall not extead or POstnone
the dne duie of the manthly payments referred 0 in pasagraphs | and 2 or chenge e smouni of the payments. If under paragragh
21 the Propecty is acquired by Lender, Borcoweer's right 1o any insurance policics and proceeds resulting from damage 1o the
Property prior 10 the acquisition shall pass to Londer © the extent of the sums sccured by tis Security Instrurcal immedintely
prior (o the acquisiton. N

6. Oceupancy, Prescevaiion, Maintenance and Protection of the Property; Borrower’s Lozn Application; Leascholds,
Bogrower shal! occupy, esiablish, and use the Property as Borrotves's principa) residence within sisty days afier the cxecudon of
this Seourity Instrument and shall continue 1o oecupy tie Property as Borrowar's principal residence for at feast one year ufter the
date of oceupancy, unless Lender atherwise agrees in writing, which onsent shali not be unreasonably withheld, or unless
cxicnsuting circumstances oxist which are beyond Dorrower's contsol. Bosrower shall not desisoy, dumage or impair the Properiy,
allow the Property 1o deteriorate, or commit wasie on the Praperty. Borrower shall be in defaall if any forfeitore action or
proceeding, whether civil or criminal, is begun Gl in Lenders good faith jadgment could result in forfeiture of the Property or
otherwise materiatly impair the lien creaied by this Scoucity Instrument o Leader's security inisrest, Borower may cure such a
defauit and reinstite, os provided in paragraph 18, by cousing the action er proceading to be dismissed with a roling thay, in
Lender's good Taith determination, precludes forfaiture of the Borrower’s interest in the Property er other maicrial impatirmert of
the licn created by this Scourity Instrument or Lendes™s sesurity inicrest. Borrower shadf atso be in default if Borrower, during the
loan spplication process, gave materially false or inaccurale information or sterants to Lender {or failed to provide Lender with
sy munterial informaton) in conncciion wilh the foan cvidenced by the Note, including. bui not Limited 1o, representations
toncerning Barrower’s occupancy of the Property as a prinsipal residence. I this Senurity Insirument is on a leascheld, Borrower

shall coraply with ol the provisions of the lease. Il Borrower sequires fee #itle to the Properyy, Ui keaschold and the fee title shall
501 merge valcss Lender ageoes 1o the mergsr in wriling.,

agency, insieracniality, or catity (Escludiog
hall apply the Finds to pay the Bserow e,

7. Protection of Lender's Rights in the Peaperty. I Borrower fails 1o perform the covenants snd agroements contained in
thiy Security Instrument, or there is a lepal proceeding that may significantly affect Lendes™s righis in the Propenty {such a5 &
proceeding in bankruptey, probate, for condemnation 0r for{citere or to enforce laws or regulstions), ten Lender may do and pay
for whitover is necessary {o proteer the value of the Propery and Londer's rights in the Property. Lender's actions may include
paying sy sums sccured by a len which has priorty over this Scowity Instrument, sppearing i coudt, paying rcascnable

adorneys’ fees and eatering on the Property 1o make sepairs, Although Londer may tks action under this paragraph 7, Lender does
a0y hiave 10 o 5o, -
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: norss dishuesed. ¥ Lender naces s i) i iazidont of Rorowss seoured by iy Goouy
Instrumeat’ Lnioss Borrowr ‘and Lindes dgree. 2 2 paymen s phall boar interest from te g ot
Jishursement at tse Notc 13t and shall be payol 1t intlovoet, win notics (o o Poriower soquasting payment,

“Ta. 1hward Insurance Waraing. . % aloss: yont; (bt "HorrowseT) provide s, (e “Lenticr™) with evidence of snrance
COYRIage as’ required By ous contrcl oF loun agreoinent Loder way, puschpst insuranss at Norrower's cxpoass 10 protect the
Lendar's imicrest, This insurancy may, but noegd e, also profect he Borrawer's crest, 1f the collatoral bocames gdanaged, ko
cuverage tae Lender purchascd may mot puay any i Borrowsr makes or any claim madks sganst e Borrower. Borrpwer may
later cuncel this coverage by providing cvidence thiat Borrower has obtaingd property coverage lowhers,

“T'he Borrowes is responsible for cost of any {nsurance purchased by Londer “Me cost of is insarance may be mhded 10 your
contraci of lcan balance. 16 the costis 2dded 1o the contiast of ioan bakance, e intcrest ratc on the underiying contact of loan witl
apyly o this akded amount, Tifective date of coverage may be ihe dale the Dorrower’s prior cove
Borower failed to provide prool of coverage.

rage lapsed or the date the
The coverage Lender purchases may be considerably more cxpensive than insurence the Bofrower can obtain on Borrowes's
owr}m{d‘ u;z\y a0t satisfy the aced for propoity damage coverage or othor mandatory liability insurance requirements imposed by
applicavle law,

8. Mortgage Insurance. If Lender required morigage insurance 38 3 condition of makiag, ihe loan secured by this Security
Answument, Borrower shall pay the promivms fequired 1o mainiain e mortgage insuranes in offect. If, for any reasen, the
MArigage Msurance Coverigs required by Lender lapses o ceases o be in offcny, Burrower shall pay the premiums required 0
chiain coverage snbstamially cquivalent 10 the MOAEARe jasursnee proviously in offeet, ata cust subsiantially cquivalent 1o the cost
to Borrower af the mortgage insurance previously in cifcet, from an allernale mOTIEHge insuret anproved by Lender. i substantially
cquivalcat morgags nsumact coverags is not avaiiable, Borrowes shisht pay o Lender cach smanth 2 sum cqual to vac-tvelfth of
the year'y morgage insurance preavium being paid by Borower whee the insuradee coverage fapsed or ceascid (o be in effect.
Lender +vill accent, use and retain thess payments as @ loss 7eRerve in licu of morigape insurance, LOSS fCSEIVe payments mny
no loager be seqpircd, ot the aptior of Lowder, il MOrEaRs INSUIIRCE CUVCIAEe {in the amount and (or the poriad i Lewder
requires) provided by an insurer approved by Le

; ided ; : nder aguin boooniess available aud is obtained. Borowas shall pay the pramiums
requircd (o mainian MONgAgs inserance in eifees
accardance with any

. OF 10 Rrovide 1 Joss [oserve, untit the requirement for morigage insorance onds in
my wrilien agreement petwesn Borrower and Lender or applicable iaw, :
U, lnspection. Lender of is ageat may make ccasonabic entrics apon and inspections of the Propesty. Lender shail give
Rorrower potics al ko tme of or prior o an inspeciion sposilylng reasonable cause for the nspection.
10. Condemnation. The procecds of any award or claim for damages, dirccl of conscquen
condemnatcn or other waking of any part of the P
e paid to Lender,

roperty, of for conveyanct m hicu
In the cvent of & tow) wking of te Property, the prozecds shall be applicd 10 the suns sceurad by this Sceurity Instrument,
whethor of not thea dug, with any GREeSS paig to Borrowen 3o the oveat of o pariial taking of the Propecty in which the fair market
value of the Propery tmmediately before the wking is cqual 1o or greales

- : than the amount of the sems sceured by this Sccurity
Instruraent hmmedialely before e taking, unicss Doseower and Londer

otherwise agres i WHling: the sums sccured by s
Sccusity Insrument shall be reduced by the amount of the procceds muliplisd by the following {raction: {0) e total amount of fiie
sums scoured immediately before ihe toking, divided by (b) the {air market vaiue of he Property immediately before the wsking.
Any balance shall be raid o Borrowsr, 1 the cvent of 4 partial taking of ihe VProperty ia which the {uir market valuc of te
Property immediately betore tie waking is css than the amount of the sums sccurcd wmmediatsty before the taking, unless Borrowes
and Lender otherwise ageee in writing or unless applicable faw ctheswise provides, the procecds shall e appiicd 10 thie sums
secured by this Security Lnstrument whether o not s summs ars e due. :

1f the Property is abandaned by Borrower, of if, after netice by Londer 0 Rorrowe: that the conticmnor offers o make
awarg or setic a claim {or domages, HRorrower fails 10 respont to 1 endor within 30 days after the duic e natice is piven, Lender is
authorizad 1o coliect and apply the proceads, 2t s option, either 0 vestoratiun or repair of the Proporty of 1O e sums seaured by
this Seeurity Instrument, witether or not then dae.

Unless Lender and Borrowes otherwise ageee in veeiting, any application of proceeds o principal shali not extend or posipone
e due date of e monthly payments referred 10 in parageaphy ) and 2 0f change the amount of such payments.

11, Rocrower Mot Heleased; Forbearance By Lender Not a Waiver. Extension of the ime for payment of modificaiien of
ambriizaton of the sums secured by this Scourity Insirument. grantad by Lender to any successor in iuterest of Boirower shall not
vpeeais 1o release the linbility of ihe original florrowst of BOMOWCT'S SUCCCSSOrs Ta jnterest, Lender stall net b2 requized 1
commence proceedings against any sucecssor i interast or refuse © cxtend thme for payment of othorwise mo
the suras sceurcd by his Sccurity Instrurment by reaso

dify amortization of
a of any demand made by the priginal Borrower of Rorrowes's SUECCsSOrs it
intcrast. Any forbearance by Lead

or Femesy.

ot in cxcrcising any sight of remedy shall notbe a waiver of or preclude the exarcise of any right
12. Successors and Assigns Dound; Joint and Sev

cral Lishility; Ceesigners. The covenants and agrecmeoats of this
Security Instrument shalt bind and benefit (he SUCCESS

ots zad assigns of Lerder and Dorrower, subjest to the provisions of
pacagraph 17, Borower's cavenants and agreaments_shall be joint and s

overal, Any Borrower who co-signs this Securty

insisument but gocs not exocute e Now (p) is eo-sigring this Sccurity Instrument only mortgage, prant and convsy that
Barrower's intorest i e Proporty undes ths terms of this Sccurity Instrament; () is nol personally obligated 0 pay e suins
sccursd by this Sceurity Instrument; andt {5 agrees thas Lender and ary other Borrower may agie 10 cxtend, modily, forbear of
make any sccommodations with regard o the leyms of this Sccurily Instrumcat 6F (e Note without that Borrower's conseal

13, Loan Charpes. 1f e toan sccured by this Scourily Instrument is subicel 1o & Jaw which scl8 maxitnum loan charges, and
G taw s finally interpreted s0 that the intesest or othes dan charges catlected or o tic eollected in connection with the loan
crceed the permiticd Hmils, then: (1) any such luan charge shall be reduced by the amount necessary io reduee the eharge o tie
pormitied tinits and {b) any sums shready collecied from Tortower which creecded permitied Hmis will be refunded 10 Borrower.
Lengder may chooss (o make this refund by reducing the principal owed under the Note or by making a direct payment io Dorowe,
1f a refund reduces principal, the reduciion wilh be weated as a pariial prepaymont without any prepaymant chargs untier the Note.

14. Natices. Any nolice (o Borawer provided for in ihis Scowrily Instramont shall be givew by delivering it or by inaiting
Dy first class mail uniess applicable law recuires uss of another method, The notice shall be dirccted o the Property Adilecss oF any
other address Bomower designates by potics 10 Lendier. Any notice to Lengor shall be given by first class wail to Londer's address
siatcd herein of any othor address $coder designales by prtics 10 Borro
shall e deerned to have been given to Botrower of Lender wh

G, in connection with aay
of condemnation, arc hereby assigned and shall

wor. Any notice provided for i this Sccurity Instruinent
cn given as provided in this parageaph.

15, Governing Law; Severability. This Seourity Instrument shalt be govemcd Ly {chceai taw and the law of the
surisdicion in which tic Property & tocated, In the event (hal ony provision or clause of this Sccurily Insbrument oF the Noie
conflicis with applicable faw, cuch condtict shnit not affost ather provisicas of this Securily lasiwment or the Note which can be
given cifest without she contlicting provisio. o this end ihe praviions of this Seeurity lusteament and the Note arg deciared © be
severablc.

16. Borrowrr's Copy. Bomower shall ke given ons conformed copy of ic Mot andd of this Security Instrument.

11, Transfer of the Property ov 2 Nenelicial Interest in Barrower, If 2lt me cny portof ihe Propesty o ally interesi fu i e
sold or wansferred {ur U 2 hancficial interost i Borrower is sold or wonsforred and Bopowar i not a natwral porson) without
Lender's prior writicn consonty Lendsr tnay, 22 s option, require nmediaie payment in Tult of all sums sceured by his Segrity
ITnsirument, However, (s optian shalt not bo cxercised by Lander if cxercise is prohibiied by fodosal bxw s of the daig of 858
Security Insrumenl .
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; Vs Dpis ; o 2 vshaif provide o perediof e
> Frany the €06 the i ; R S PrTE R piy. sl sums socured by this Sy
" Instrenient i Borrowey flis to pay these swia or.i th-expiration of ihig perind, Lender may invoke iy wrnedics prminad by
iy Seeurity Instruiment vithoie Serther notics o demandon Bdmower. . 50 T : B )

- A8, Borrower's Ripht (o Reinsiate, I Barower meels corialn conditioas, Brrrowtr shall hove the righi 1o have enforcoment
of this.Seriicily Instrimend discontinud mt any iime prior 6 o earlier oft &) 3 days (or such other period sy applicable faw oy
specify for reinsiateracat) belfers snls of ‘the Property puvsuan W iy power of sale contained in this Security Inskument; or &)
eniry of o hildgawest enforcing this Secueity Instrument. Those conditions are that Bosrower: {2 poys Lander all sums which thea
wotthl e dee wnder this Seeurity Instrument and the Note 43 if ag scceferation had occuntad: £6) cures any dedalt of any other
covenanis or agrecieents; (€ pays all oxgenses incurred in enforcing this Secerity Instrmmens, including, It not Himited 1o,
scasenable stiorneys” feas; und () takes such acsion as Lender may reasorably require 1 assere that the lisn of this Seoyrity
Instrumeny, Lendes's sights in the Property and Borrower's obligation 16 pay the sums secored by this Security Insirvment shadt
continue unchanged, Upon reinstatcment by Borrower, this Security Instrument and the ohligations secured hereby shall remain
fully effective as if no acceleraiion had occurred. However, this right o veinsinte shall not apply in the case of accelcration under
posagraph 17,

i, Sale of Neie; Change of Loan Servicer. The Note or 2 partial inferesi in the Note (together with this Security
Instfument) may be sold one or more times withoot prior notice 1o Borrower. A sale may result in a change in the entity (known o5
the "Loan Servicer™) that collects morthly paymenis due under the Note and this Security Instrument. Thers also may be o or
more chinges of the Loan Servicer unrelaied © g salc of the Note. If there is a change of the Loan Servicer, Borrower will be given
writien nofice of the change in accordance with paragraph 14 sbove and epplicatle low. The notice will state the name and address
of the new Loan Servicer and the adgress to which payments should be made. The notice will also coniain any other information
required by applicable faw, .

20. Hazwrdous Substances, Borower shall not cause or petmit the presence, use, disposal, storage, or iclease of any
Hazardous Subsiances on or in the Property. Borcower shall nat do, nor ailow anyoane else o do, anything aifecting the Proparty

that is in violation of any Environmenial Law, The precoding two seoiences shadl not 1pply to the presence, use, or siorage on the
Property of small quantties of Hazardous Subsiances that ara generafly recognized o be appropriate 0 normal residential usas and
1o maintenance of the Property.

Borrower shall prompily give Lender written notics of on investigation, claim, demand, lawsait or other action by any
§ 34 Yy auny

governmenial or regulatory agercy or private parnty fiwvalving the Property and any Hazardous Subsiance or Environmental Law of
which Borrower bas actual knowiedye, §f Borrower leams, of s notified by wny governmental or regulsiory authority, i any
removal o7 gther remediation of any Harardous Substance sffecting the Propeny is necessary, Borrower shall prompily take ait
necessry remedial actions in accordance with Envirenmenial Law.,

As used in this pamgraph 20, "Hazasgous Substances™ arc those substances defined a3 toxic or hazardous substances by
Envitonmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, maierialy containing asbestos or formaldetyde, and radiozctive maierials, As used in
this paregraph 20, “Environmental Law™ means federa! laws and laws of the jurisdiciion where the Property is located that relawe to
health, salety or environmeral protection.

NON-UNIFORM COVEMNANTS. Borrower and Lender further coven

2L Acceleration; Remedies, Lender shall give notice to Rorrowsr prior io accdlerntion: following Berrower’s breach of
iny covenust or agreement in this Security Instrument (dut qot prior {o acceleration under paragraph 17 unless applicabie
aw provides otherwise), The notice shall specify: (3} the defauli; (b) the action requirzd ta cuve the defanlt: {¢) a date, not
less than 30 daye from the date the notice is given ic Borrower, by which the defantt must be cured; and (d) that teilure ¢o
care the defsult on or before the date specified in the notice may result in aeceleration of the sums seenred by this Security
Instrument and sule of the Property. The notice shall furtker inform Borrower of the right to veiastate after secoleration
and the right to bring a court action to assert {he non-existence of n default or sny other defense of Borrowes to
accelerstion and saje. If the default i not cured on or before the date spesified in the notice, Lender, at its option, may
requinre immediate payment in fuft of a1t sums secuved by this Security Instrument without further demand and may invoke
the power of sale and any other remadies permitted by appiicabie law. Lender shal) bo entitied to colicet all cxpenses
incirved in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable aitorneys' fees
and cests of title evidence,

i Lender invokes the pewer of sale, Lender shall cxecuie o canse Trustee o execete a written notice of the
accurzence of an event of defuult and of Lender's election o cause the Praperty to be soid and shall canse such notice to be
recorded in each county in which any part of the Property is located, Lender or Trustee shall give notice of saic in the
mauner prescribed by applicable Juw to Borrower and o other persons prescridad by spplicable faw, After the time
required by applicabie faw, Trustes, withost demand on Borrower, shill sell the Property at public auction to the highest
bidder ut the time and place and under the terms desigrated In the notice of ssle iu one or maore parceis and in any order
Trustee determines. Trustee may pastoone sale of Ml ar any parcel of the Fropesty by public announcement at the time and
phice of any previcasly scheduled sate. Lender or its designee may purchase the Properiy at any sale.

Trastee shall deliver to the purchaser Trusize’s depd conveying the Property without any covenant or warranty,
expressed or implied. The vecitals in the Trusice's deed shall e prima facie evidende of the truth of the statements made
therein. Trustee sholl apply the proceeds of the sale in ihe following order: (a) to ail expenses of the sale, including, but not
fimited to, reasonable Trustes®s and atierneys’ fees; (b) to 2% swns secured by this Security Instrument; and (<) any excess
to the persen or persons lepally entitled to it

22, Revonveyance. Upon payment of all sums secured by this Security Instrument, Leader shall request Trustes to reconvey
the Property and shall surrender this Security Instrumen: and gil notes evidencing debt secured by this Security Instrument t0
Trusiee. Trustee shall reconvey the Property without worreaty for a fee of noi less than 35.00 i the pesson or persons legaily
entitied to it, Such persen o persons shali pay any recordation costs.

23, Sabatitaie Trastes, Leader may, from dme o time, remave Trustee and appoint 2 successor trustes o any Trustes
appointed heceunder, Without conveyance ot the Prapery, the successor trustee shali sucsesd (o all the title, power and duties
conferred upon Trustes herein and by applicable law,

24, Attarneys’ Fees. As used in thie Security Insrument and in tie Note, "sttorneys' feea” shall include any attomavs® fees
awardesd by an appelate court, )

25. Riders to this Security Instrument. I one or more riders are execuied by Bermowes and recorded together with this
Security instrument, the covenants and agresments of cach such rider shall be inco:

rpcraicd into and shail amead and suppiement
e covenanis and agreements of this Security Instroment 28 if the rider(s) were 2 part of this Secarity Instrament,
1Check applicable box{es)) )
Adifuatabic Ruie Rider Condominium Rider Q 1-4 Family Rider
Graduated Payment Rider | Planned Unit Development Ridler 8 Kiwenkly Payment Rider
4 Baloon Rider Raie Impravament Rider Secand Home Rider
~J VA Rides L Omertsy gspecity
"UNDER OREGON LRW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFRCTIVE DATE OF THIS ACT CONCHRNING. LOANS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUSBHOLD RPURDPOSES CR SHECURED SOLELY BY THE
BORROWER 'S RESIOENCE MUST BE IN WKITING, EXPRESS CONSTDERATION A BRE SIGCNED
| BY US 70 BE ENFORCHABLE.® T R

and and agree as follows:
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- BAREARA M. EANSOR

STATE OF OREGON, S
Onmis 12TH day of omﬂm

" ROBERT M. HANSON AND m M. HANSO
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