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TRUSY prED

THIS TRUST DEED, made on Octohker &, 1298, between
RERRY 8. PREW , as Granter,
AMERITITLY ¢ as Trustae, and
TRUSTER OF THE PRGCEY SYLVIA HCLINE $AMILY TRUST, as Bereficiaxy,

WITNGSSRTR:
Grantor irx:evocably grants, bargaine, sails a3 vonveys to trustee in trust, with
power of sale, the property in KIAMATR County, Cregon, described as:

Lot 1, Block 4, BELLA VISTA - TRACT MND. =235, aceording to the cfficial
plat thereof on File iv the office of the County Clevk of Klamath County,
Qregon.

together with all and singluar the tencments, heredituments and sppurtenavces and ol other rigiits thereumo belonging or in anywise
EQ\‘}; 0{ hereafier appentaming, and the rents, issues and profus thereof and all fixtures now or hereafier attached 0 or used in connection
with the property.

FOR H!:??’%RPOSE OF SECURING PERFORMANCE of each agreement of grantor berein contained and payment of the sum of

“TWENTY THOUSAND* Dollurs, with interest trereon
according 10 the terme of a promissory noe of even date herewith, pavable to beneficiary or order and made payable by grantor, the
fina payment of principal and interest Nereaf, i nat sooner paid, 0 be due aud payable November iS5 2008 .

The dats of maiurity of the debt secured By this instruspent is tha date, stated shove, on which the final installinent of said noge
becomes dite and payahie.

0 protert the security of dhis trust doed, grentar agrees:

L. To protect, preserve and maintain said property in good coadition ang ®pair; Lot 1o remove or demolish any builiting or im-
proveinent thereon; not to conunit or permi any waste of said proEuerty. .

2. To complete or restore prompyy and in good workmanlike raanner any bullding or improvement which may be constructed,
damaged or destroyed thereon, ang pay when due all cosis incurres therefor.

3. Ts cormply with all taws, ordinances, reguations. covenams, conditions and restrictions affecting the property: if the beneficiary
S0 tequests, 1o join mn executing such financing statements purstant fo the Uniform Commercial Code as the beneficiary may require
and to pay for liling same in the xoper public office ot offices, as well ag the cost o ail lien searches wiade by filing officers or
searching agencies as may be deem desirable by the beaeficiary, ] ) )

4. To provide and continuously maintain insurance on the buifdings now or hereaftor erecied o said premises against loss or damage
by fire and such other hazards as the beneficiary may from tune tn time require, in an amount not less than the 72l insurable valae,
wriiten in companies acceptable to the beneficiary, with loss payable 1o the latrer; afl policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fai] fo g (0 Procure any suct insurance and to deliver said policies 1o the
beneficiary ac least fiftcen cays pi I o1 any policy of insurante now or hereafter placed on said buildings, the
beaefici y g grantol’s expense. The amount collacted under any fire or other tusurance policy may be applied by

ary upon any indebtedness szcured herzby and in such order as beneficiary may determine, or at optior. of hencficiary the
entire amount so collected, or an past thereot, may be reieased to grantor. Such application or relcass shail not cure or waive any
default or notice of default hereun er or invalidate any act done pursuant to such notice.

3 To keep said premises free iTom construction lens and to pay all taxes, assessments and other charges that may be levied or
assessed ugon or against said property before any part of surh taxes, " assessmients and other rharges become past due or delinquent and
promptly deliver receipts therefor fo heneficiary; shouid the t0 nuake payment o any faaes, assessments, insurance
premiums, liens or other charges payable by grantor, either b ot of by providing beneticiary with funds with vhich o
make such pavinent, beneficiary may, a: i ion, > pay , and (e amonnt 5o paid, with interest at the rate se: forth
in the note secured hereby, together with o paragraphs 6 and 7 of this trust deed, shall be added 1o and become
& part of the debt secured by this trust deed, without waiver of any rights atising from breach of any of the covenants hereof and for
such payments, with interesi as aforesaid, the propetty hereinbefore descidbed, a5 weil as the grantor, shali be bound o the 5
extent tnat they are bound for the bayment of the obligaticn herein described, and all such paymests shall be immediately dus and
payable withouf nstice, and the nonpayment thereof shali, af the opticn of the beneficiary, render ali sums secured by this trust deed
iminediately due and pavable and coustitute a breach of this trust deed.

6. To pay all costs, fees and 2xpenses of this trust deed including the cost of title search 2s well as the other costs and expenses of
the trustee incurred in connection with or in caforeing this obligation and trustee's and ditorney s fees actually incurred.

7. To appear ix and defend any action or proceeding urperting 1o affect the security rights or powers of beneficiary or trusiee: and
inany sutt, action or prucecding in which the bepe iciary or trastee may appear, incloding any suit for the foreciosure of this deed,
o pay ali costs and expenses, inciudiﬁ evidence of title “and the Leneficiary's or trustee's anomey’s fees; the amoumt of attarnay's
fecs mentioned jn this paragraph 7 in cases shail be fixed by the trial cournt and in the event of an appeal from any judgement or
decrees of the trial court, BrANOr furtier agrees 1o pay such sum as the appellate court shail adjudge reasonable a3 the beneficiary's
or trustse’s attorney's fees on such appeal.

It is mutuatly sgreed that:

8. In the evear that 20y poriion or ajl of said propesty shali be taken under the right of eminent domain or condemnation, benefciary

shall have the right, if it so elects, 1 require that aff or any porticn of the monies payable as compeiation for such king. which arg

NOTE: The Trust Deed Act provides they the Trustee hereunder must be either an atiemey. who is an wtive member of the Oregon
State Bar, a bank, trust company, or savings and loan association authorized to do businsss under the laws of Oregon or the United
States, 1 title insurance Company authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States o A0y agency thereof, Of an escrow agent tcensed nnder ORS 696.505 1o 686,583,
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i exceys of the armouss w sined fo pay all reasenable costs; expensss gnd Atoroey’s fees nocessarily paid or ncured by grandor in such

procsedings, shall bz paid to. beveficiary and soplied by it fizst tpose any such reasonabie. couts ad cxpenses ang anorney 'z fees,
voth i the wrial and appeliite courts, secessarily pald or ifcurred by beneficiary in such proceediogs, snd ée balance upplisd Gpog the
indehtedness secured hereby: and gravior agrees, at {5 own expense, to take surh ackons and SR2CuLY such instruments as shajl be
necessary in qummﬁ such compensation, prompily upon heneficiary's TequEst,

9. At'any time and from time to tige ugest-wiitten request of beneficiary, payment of its foes and presentarion of this dead 2ng the
wote for endorseinent (in case of full reconveyances. foy canceliation), withinit affecting the hability o a1y person for the payment of
the indebtedness, trustee may (a) consent 10 the making of any map or plat of xaid progesty; (by jein in gramting any cassmen or
creating any sestriction theréon; gc) Joiu in any subordinziion or other agreseent affecting this dded or the lien or gl g thereef,
{d) reconvey, without warraaty, all or any part of the prctsperty The gronree i any Teconveyanve may be dascribed as zhe “persen or
gcrsons legally entitled thereto, , 2d the recitals therein of any matters or facts shall be conclusive proof of the rathfulness thereot.

rustee’s fees Tor any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any defuult by grantor hereunder, beueficiary may at any time withonl notice, either in srson, by agent or by a receiver
o be appointed by a court, and without regard to the adequacy of aiy security for the indehnednass%;ereby secared, enter upon and
take possession of said proger:y or any part thercof, in iis own name sue or otherwise collost the rents, issues and profits,
including those past due and unpatd, and apply the same, iess costs and Sxpenses of oparation and coliection, inciuding reasonable
attcm%s fees upon any indebtedness secured hereby, and in such order o3 beneticiary may Geterminie.

i1. The entering upen and taking possession of said property, the collection of such tents, issues and profits, or the proceeds of fire
and _othes insurance polices or cempensation or awards for any taking or damage of the Toperty, and the application or reiease thercaf
as aforesaid, shall not cure or waive any defavit or netice of default bersunder or invaiidzte ay act done pussvani t¢ such notice.

2. Upon default by grantor in payment of any indebtedness sscured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such paymeit and/or performance, the beneficiaty may deciare all sunis secured bereby immedistely
due and payable. lu such an cven: the eneficiary at his election may proceed (o forecloze this trust deed in equity as a morigage or
direct the trustes to foreclose this rrust deed by adverziseinent and sale, or may direct the trustee to irsue any other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foraclose by advertisement aud sale,
the beneficiary or the trustee shall exesure an cause to be recorded his written notive of defau! i
described 7eal properiy to satisfy the obligation secured hereby whereupon the trustes shal? fix
thereof as then required by law an procead o foreclese this trust deed in the manner 5) i 735 10 86.795.

13, After the irustee Das commenced foreclosure by zdvertisement and sale, and at any time prior to 5 days before the date the
trustee cenducts the sale, the grantor or any other person so privileged tx ORS 86.753, may cure the defaalt or defaulis. If the defoult
consists of a failure to pay, waen due, sums secured by the trust deed, the defauit may be cured by paying ihe entire amount dua at the
time of the cure other than such pottion as would nct then be due hzd no defauit occurred.  Any other default that is capabie of being
cuted may be cured by tendering the performance required under the obligation or trust deed. “In any case, in addition to curing the
defavlt or defaults, thé person e ecting the cure shail pay to the t ~neficiary all cocts and expenses acivally incurred in enforcing the
obligation of the trust dec together with trustee's and atiorrey's fees not exceeding the amounts provided by law.

i4. Otherwise, the sale shall be held on the date and ai the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sell said property either in one parcel ¢z in sepatate parcels and shall
seli the parce] or parcels at auction to'the iighest bidder for cash, payable at the time of sale’ Trusice shall deliver o the purchaser
its deed in form as required by law conve inlg the property so sold, but withous any CGveRani Or warranty, express or implied.
The recitals in the deed o any matfers of fact shall be conclusive proof of the truthfulness thereof.  Any person. excluding the trustes,
bl including the grantor and beacficiary, may purchase at the sale.

15. Whea trusiee sells pursoant to the powers provided herein, trusiee shall apply the proceeds of sale 1o ayment of (1) the
expenses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney. (2} 1o the obligation
secured by the trust deed, (3) to al pewsons having recorded liens subseguent 1o the the interest of the trustee in the trust deed as
their inierests may appear in the order of their priority and (4) the surplus, if any, to the grantor or te his successor in iaterest
entitled (o such surplus.

16. Beneficiary may from time t time appoint 8 SUCCESSOT Of SUCCESSOrS to any trustee named herein or 1o anv successor trusiee
appointed heraunder.” Upon such appoinimemnt, and without conveyonce to the siccegsor trstee, the tatter stall be vesied with ail
title, powers and dutics conferred upon any trusice herein named or appointed bereunder. Each such appolntment and substitution shall
be rade by written insirument executed oy beneficiary, which, when recorded in the mortgage records of the Coumty or counties in
which the property is situated, shall be conclusive Fmof of proper apgointment of the surcessor iTustes. .

17. Trustes accepts this trust when thic deed, duly execuied and ackno ledged is made a public record as provided by law. Trusies is
not cbligated to notify any Earty hereto of pending sale under any cther deed of trust o7 of amy action or proceeding in whick grantor,
beneficiary or trastee shall be 4 party unless such acticn or procéeding is brought by trusten, )

The grantor covenants and agrees {0 and with the beneficiary and the beneficiarys successor in interest that the granter is jawfully®
seized in fee simple of the rea property and has a valid, unéacumbered title thereto and that the grantor will warrant and forever
defend the same against all persons wheinsoever.

WARNING: Unless grauior provides beneficiary with eviderce of insurance Covernge as required by the contract or isan
agreenment hetween thewm, bene iciaty mny purchase Insurance at ranior's ex!pense 0 profect beneficlary's interest, This
insurance may, but neced rot, slso proteci grantor's interest. If fhe collaters becomes damnages, the coverage purchssed by
beneficlary may not pay any cigim made by ac ngainst grantar. Granter may later cancel the coverage by provitgng evidence
that grantor has obtained property coverage elsewhere, Grantor Is reg cnst of any insurance coverage purchasad
by beneficlary, which cost may be added to %t%anmr’s coniract or loon balance, If# i so added, the interest rate on the uzsdey-
iyisg contract or lean will Spply to it. The effective date of cuvernpe may be ihe date grantor's prior coverage fepsed or the date
granfor failed to provide proof of ceverage. The coverage beneliciary purchases piay be comsiderably more expensive ihan
inswance grantor might etherwise obtuin alone and may not satisfy any need for properiy damsge coverage or any msndatory
ligbility insurance requirements imposed by appiicable faw,

The grantor warrants that the proceeds of the loan represented by the above Sescribed note and this trust deed ase:

{a) primarily for grantor's personal, family, or household purposcs ‘[NQTICE: Line out the warranty that does not apply]
'\i‘&&})&_ 3 H Ffene .ﬁxﬁ‘@jﬁgx‘g g £ PR TSRO ST HPZIS BEROERS %

This (.eed%’zpp B8 2(%3% ?%res !?‘: ¢ oeneit of and binds 2rises bereto, their heirs, legatees, devisees. adrinistrators, executors,
persomal representatives, successors, and assigns. The term beneficary shail mean the hoider and cwner, including pledgee. of e
conbract secured herehy, whether or not named 45 a beneficiary herein. )

In construing this mortgase, it is undersiood that the mortgagor o mortgagee may”be glore than one person; that if the contest S0
requires, the singular shall be iaken 1o mean and inciude the plural akd that gencially all grammatical changes shall be made, assumed
and u}‘lslzcd 1o make the provisions kescof apFIy equally 1o enrporatiods apd ¢ { .

IN WITHESS WHERECY, said grantor has hereunto st bis han : veir First above written:
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REQUEST FOR FULL RECONVEYANCE (To by wsed ooy when obt;

For : ’ , Trstes

Tao undarsigued is the legat ewnar and holder o7 all indebtedness secured By e firegoing wast deed. Al s secuved By the
dead have been fully paid and satisfied, You herghy are divected, on payment to YOU of a0y stams owing (0 vou uader the terms of the
sust Geod OF pUrsuant to statte, to cance] afl evidences of indebtedness sconred by the trast deed (which ste delivered o vou herewish
together with the trust deed) 1md 19 reconvey, witheat warranty, to the paities designases by the terms of the trust doed the estats now
beld by you under the saine, Majl reconveyance and documeats fo-

DATED: Li5_ .

Bo not fese or destroy this Trust Deed OR THE NOTE which it secures.
Hoth must be delivered to the trustee for capceliation before

reconveyause will he made, Seneiiciayy

STATE OF OREGON: COUNTY OF RLAMATH : sa.

Filed for record at request of Ane the i6sh _day

ariticle
p e toben AD. 19 52 a___3:16 oclock 2.M., and duly recorded in Vol. MBR
) Mortgages onPage 38084

7 Bameta G Letsch, County Clerk
By _ D a@lidim . A s
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