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“THIS AGREEMENT, mede and enfered inte this_1 57 day of OCTORER L1998 by and between
PATRICIA. R. HOLMAN ' B :

hereinafer calied the “Bomower(s)” and South Valley Bark & Trust, an Oregon Basking Corporation, hereinsfier
called the “Lender”,

WITNESSETH: On or about the yirs day of SEPTEMBER L1998 » the Bowrower(s) {or the
original makex(s) if the Borrower is en ussignes of recond) did make, execute and deliver fo the Lender that cevtain
promissory note in the sum of § 57900, 00 > payable in monthly instaliments with intercst at the rate of
9.5% Yo per snnum. For the purpose of securing the payment of said promissory note, the Borzowen(s) (or the
original maker(s) if the Borrowsr is an assignes of record) did make, execute and deliver to the Lender their certain
Morigage or Trust Deed, hereinafior called 8 “Security Instrumem™ bearing date of gpprermrn 13
1995 ___ conveying the following describod reat property, situated in the County of _gramatsn
State'of grecon- Hoewit:

Y

2

107 57, RUNNING ¥ RESORT, B ccording to the official plat rhereof om
file in the office of the County CLetrk of Klamath County, fOregon.

ANERIMTIE, hos tecarcied fils

instmumant by lequest o3 an accomedotlon oy,

ond hos not examingd !t (of iequinity ond sufficlansy

& 0840 it elfast upon Ma B2 1o Sny e piopaily

et My be Gossibae Meein,
which Security Instrument was duly recorded in the records of said county and statc. SEPTEMBER 13,1998

There is now due and owing upon the promissory note aforesaid, the principal sum of FIFTY-FOUR
THOUSAND, TWO-HUNDRED TWENTY~37X DOLLARS AND FIFTY--NINE CENTS

DOLLARS($54,226.55 ), together with the scorued interest thereon, and the Borrowex(s) desire a modification
of the terras of payment thersof, to which the Lender is agreeable on the terms and conditions hereinafier stated snd
not otherwise,

NOW THEREFORE, in consideration of the premises and of the promises and agreements hercinafter
contained, the parties hereto do hereby agree that the balance now due and owing on the promissory note
hereinabove described shall be and is payable in monthly installments of SIZ~HUNDRED. SIX DOLLARS
AN FIFTY-SIX CENTS DOLLARS ($606.56 _Jdeach,  INCLUDING inferest
on the unpaid balance at the rate of 9.5 % per annum. The first instailment shall be and is payable on the

157 __ day of wovEy —> 19 98___and a like insiallment shall b2 and is payableonthe 15T  day of each
menth thereafier until the principal and interest are fully paid, except that the final payment of principal and interesi
if not sooner paid, shal! be due and payable on the 357 day of octomer | 3®2000 . If any of said
instailments or either principal or interest are not so paid, the entire balance then owing shall, at the option of the
Lender or its successors in interest, become immediately due and payable without notice.

Except as herein modified in the manner and on the terms and conditions hereir stated, the said promissary
note and Security instrument shall bs in full force and etfect, with all the terms and conditions of which the
Borrower (s} do agree to comply in the same manner and to the same exieni 25 though the provisions thereof were
in all respects incorporaiag herein and made a past of this agreement.

IN WITMESS "WHEREOF, the Baorrower(s) have hereunto set their hand(s) and seal (s} and the Lender has
caused these presents to be executed on its behalf by its duly authorized representative this day and year first

/}r@é}ﬁﬁmdse written.
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k &’7 R NS VL/’*~--—~—-»——~ South Velley Bauk & Trust

Bignsturs of Borrower

Byz_:ﬂ%;," Y .l_ﬁlé’@f@:ﬁ/" Azg,p_ L
Authorizéd Signature

Signature of Bomower

State of §§ 156 ")
Countyof V' | s )
Personally appeared the above named Q&J&W . %:fﬁ ; HETiLAN

and acknowledged the foregoing instrument tc be their voluntarrast and deed. Befire me: Vi
: xRt

Notary Public for__ &) {exgg»

My commission expires (2-12:9%




STATE OF OREGON: COUNTY OF KLAMATH ! 'ss.

- Aferititle the i6th

Filed for record at request of ___

of Qctober AD 10 98 & A:ls ok ___ P M, andguly recordedin Vol __M38
ot Morinages - : on Page __38670 .
SRR ) © s Bemetha G. Letsch, County Clerk
FEE . $15.00 ' s e ny A atdien Kaaas
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