- DECLARATION OF RORFEITIRE
STATEOFOREGON ]
£8.

County of Klamath : 1
L RICHARD 8. FAIRCLO, being first duly sworn, depose and say.

Thar T am the attorney for LUTHER R. COLE, IR, AND CATHERINE
COLE, husband and wife, Seller under 2 Contract between LUTHER R, COLE, B, AND
CATHERINE COLE,, hushand ang wife, as Sefler and CARLE YARBRO AND
DEBBIE J. YARBRO, hushand and wife, as Perchaser, 18712 !
was recorded November 29, 1984, in Volume M84, page 20077, Deed Records, Klamath
County, Oregor, covering the following-described raaj property in Kiamathy County,
ZOm:

Lot 2 in Block 2, NORTHBLY, in the County of Klamath, Stute of
Oregon.

CODE 58 MAP 3614-34DC TLAS00,

TOGETHEER with a) improvements on said real property presently existing
or whick may be hereafter added to said real property.

ANOTICE QF DEFAULY AND FORFEITURE OF CONTRACT was
chaser. Copies of said NOTICE AND PROQF QF MALLING of saig
NOTICE are aitached keoreto.

The defaults of the Puachaser undey the terms of the Contract was nei cured

within the time period provided in ORS 93915 tract has been forfeited.

blic. .Ore,gen T

Lommission expires;

. %é’ Richerd Fairclp

Atisiay at Law

" 38 Msin Streeet
Kiamiath Palls OR 976m




 NOTICE OF DEFAULT AND FORFEITURS
{Pursuust to ORS Sestions 93.905 thru 93.945;

Seller wnder the Contract described balow declares Purchaser is in default for
the reasons set forth herein.

{. DESCRIPTION OF CONTRACT:
{A) PURCHASER: C(adE. Yaibro and Debbie J. Yarbro, hushand and wife
{B) SELLER: Luther R. Cole, 3. and Catherine Cole, husband and wife

(C) MEMORANDUM GF CONTRACT RECORDED: November 23, 1934,
, at Volurna M34,
Page 20077,
Records of Klamath County,
regon

() AMQUNT AND TERMS OF CONTRACT:
The total purchase price of said property is $11,500 and Payable as foliows:
{2} $900 witich has besn received in the form of the down payment, the
value and receipt of which is hereby zgreed and acknowledged by seliers.

{b) The balance of the purchase price in the amount of $10.600 is payabie
in monthiy insiallments of not less than $125 with the first instaliment
payable on the 15th day of January, 1983, and 1 fike payment on the 15th
day of each and every month thereafter until paid in fuil,

{c} Each monthly installment shall include interest at the rste of 12 percent
per annum and each payment shail be creditad tirst to interest ang the
balance to the unpaid principal. Interest shail commence this date,

(d) The purchasers shall have the privilege of prepaying any or aif of tha
unpaid principal before matvrity and the interest shalf be cajculated on such
deferred payments to the time of payment,

(E) PROPERTY COVERED BY CONTRACT:
Lot 2 in Block 2 of NORTH BLY, accerding to the official plat thereof n
file int he office of the County Clerk of Klamath County, Oregon.

2. NATURE AND AMOUNT OF DEFAULT: Failure to pay:

(A) The regular monthly paymenis due November 15, 1992, and cach and every
month thereafier, for a total $9.37970.

(B) Real propesty taxes for the year 1995 and previous years for a total arrearage
of $1,300; real property taxes for the year 1995.95, in the amount of $198.42: real
property taxes for the year 1996-97 irs the sinwount of $327.28; reaj property taxes for
the year 197-93 in the amount of $192.85; and rea) property taxes for 1997 and 1998
in the sum of $206.13. ‘

3. SUM OWING ON OBLICATION: | rincipal balance of $9,379.70
Page -1- Qﬁﬁ’: Richard Faircls
v " Atomev at Law

280 Main Streat

Kilawsath Fails OR 9760




» 1921,

4. DATE AFTER WHICH CONTRACT FORFEITED IF DEFAULT NOT CURED:
Unrless the default is oured as sot forth in paragraph 3 of this Notice, afier the
Purchaser and all persons clatming through the Purchaser shall have no further rights
in the contract or the property and no person shall have any right to receem the
property; and all sums previously paid under the contract by o1 on behalf of the
Purchaser shall belong to and be retaines by the Selier or other parson to whorm
paid.

5. CURE OF DEFAULY TO AVOID FORFEITURE: Notice is given that forfeiture may
be avoided under the Contract by curing the defanlt(s) by payment of the entire
amount due, other than such portion of principal as would not then be due had no
default occurred, and tendering performance of other obligations in default, togsther

with costs and expenses actually incurred in enforcing the contract on or before
October 16, 1998,

(The period specificd shall be not less than 60 days, when the purchaser has
reduced the unpaid halanze to an amount greater than 75 percent of the
purchase price, 90 days when ihe purchaser has reduced the urpaid balance 1o
an amount which is more than 59 percent but less than 75 percent of the
purchase price or 120 days when the purchaser has reduced the enpaid
balance to an amount which is 50 percent or less of the purchase price.)

6, NAME AND ADDRESS OF SELLER'S ATTORNEY: Richard Fairclo,
280 Main Sireet, Klamath Falls, GR 57501

A copy of this Notice, together with an Affidavit of Meziling shali be recorded.

To be sent by both first class and cantified mail with return receipt requesied al the last
known address or served pursunt to ORCP 7D (2) and 7D (3) 1o be sent to the purchaser,
occupant of the properiy, any person who has filed of record the reguest for notice of
defauls, and others shown in title report.

-
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Richard Fairelo
Antarney for Selier

STATE OF ORSGON

]
les
i

County of Klarnath
4

3
On this _{3’ day of August, 1998, personally a peared before ma the above-named
RICHARD FATRRCLO and scknowledged the aboy his voluntary sct and deed.

7 Cilher

—Notary’Public for Oregon 7

My Commission expires: .
N SeAL @
o LOIS E. Aﬁgaﬁmu

Richard Fairclo i}; : : ﬂ(}TARYEUE'UN% 213406 g
-Attomey at Law NS, COMM SR RPRES AU & 200
280 Main Street - BN

i1
Kilamath Falls OR 57601 R




2TERg
- ProoFo MAILING NOTICE OF DEFAULT
| ANDYFORFEITURE OF CONTRACT

STATE OF OREGON
County of Kiamath
L RICHARD FAIRCLO, being first duly swom, depose ang say:

That I am the atomey for Luther R, Cole, Jr., and Cathesine Cole, Husband and
Wife, Selier under Contract betwesn Luther R, and Catherine Cole, Husbang
and Wife, a5 Sel : i bro, Husband snd Wife, as
Purchasers, A Imemorandum of said contyact was recorded November 29, 1984, in Vol
M84, page 20077, Tseed Records, Klamath County, Orsgon, covering the following-
described reaf property:

Lot 2, Block 2. NORTH BLY, in the County of Ktamath, State of Oregon.

TOGETHER id real property presently existing or
which may be hereaft ty.

Ihereby certify that I maileg, by first ciass mail andg by cenified 1mai, retum receipt
fequested, a copy of the attachag NOTICE OF DEFAULY AND FORFEITLIRE GF
CONTRACT t0'the persons listed below, on the date and to the address
was the last known address to the Seller, by placing said NOTICE in 2 sealed envelope,

with bostage fully paid thereon, and depositing the same in the United States Mail:

Dates: Person© . - ) » S - Sddress:
8/13/6% Card E. Yaroro 719 Ns. 1515 Street
| R ' - Waco TX 76707
sn3ms Debbie I, Yarbm ‘ o 719 No. I5th Seet

. : : Waco T 18707

8/13/98 Christina A, Lamers /o CSE.
o ' P.O. Box 11136
Reno NV 80520

81398 State of Oregon, - :
: Degattment of Buman Rescurces 39 North Central
: : Medford OR 97303

8/13/98 Tammy Seott (occupant) ' P.0. Box 487

and othex"cccupants 75:;1‘9 Bly, Oregézz 97622
,//, = S
[ A

3 2
SUBSCRIBED AND SWORN ) 'oryﬁs; this _-"_}Li/;ay of éf’ %Q'r 1998,
£

//

L‘\‘Ié_;x’fry Pulttic of Gregon '
Ny Commissien expires: ;T:{f SR TSNS PSS aTEagY

SRS
LOIS E.AD
ch\n’a? Pu&ik: 'B-?fg?&
ARHSEION IO, 3
! e Zssﬁil‘;f EXPIRES RUS. 3, 2002
STATE GF OREGGH; COUNTY OF KLAMATH : &5, P B '
Filed for recond at request of .\M&Mh@mﬁ__~*mm___ ~the _ i5th
of _ Octoher AD,I19 .98 ——di24 o'clock P M., and duly tecorded in Vol -
of ~___~,-~_I}egsm.,_wm._._~,__- onPage _ 38097
: Bernetha G, {eisch, County Clerk
FEE  §43.00 By K ML_&@M__.._W.‘,N —_

Is100



