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. ‘;f,,.'Tx‘F.{IS‘rRUST'DEED,'n;@:afegf&i&. ;

wre s vt

, between N

~ASEEN_TITLE & FeOROV. TET

. 88 Grantar,
+ a8 Trustee, and

AN

~ANERER. A PATTERSON AND.HILLIAN M. G

evocably grands, bargains, selis and conveys
. - Geounty, Oregon, described as:

SEE LEGAL DESCRIPYION MA BN
HADE-A PART OF A4S TEOUGH FULLY SET FORTH

togeiter with ail and singular the fone 2. huredi? and 4
ar ‘ez pppertaining, amd the renty, iosues and profivs thureof
ife proparty, - . - -

and

S WITNESSETH:
to t_q:stee n frust, with power of sale,

MARKED EXHIBIT “A"-ATTACHED HERETO AND BY THIS REFERENCE
HEREIN.......

ppurfenmi'umf’_al.’ other rights tieraunfo Leionging or in angwise pow
all fixturos

. a8 Beneficiary,

the property in

now-or horealior-attathed (o or used in connsction with

i OF THE PURPOSE OF SECURING PERFORMANCE of
TWENTY ONE THOUSAND _FIVE HUNDRED /

ARD N0/100
)]

ot oven date horewith, paya ¢ :
nat socaer paid, to be dus and paysble . PEL_LErns of Kotea

The date of motuwity of the debt ascured by ihis iastrament
becormes dus and

tomo fmrrediately dus and pavable. The sxectition by
axignewsnt,
-To protect the recurity
1. To profect,
prevament therean; riot to cotnmit or pormit aay wrasfs of the Bropesiy.
2. To compiete or restore promptiy and in good and
damsged or destroyod thereon, and pay when dus ali cosie
3. To comply with all lawy, ordinances, regulations,
30 roquests, to juin in cxecuting such financing staiements
to pay for Xlng same in T
agencies a3 may be deemed desivadle By
4. To provide and continu sty
damsgs by Hee and swch othes hazardy ag the Boneticiary may from
wecten in votnpeniss accoptable to the Deneficiary, with foss payadle
ticiary ns 2con 88 insured; if the Srantoy

granior of

of this trust deedd, granter agroce:

thy Beneficlsry,

Sy

cure the same af granfor's exponse. The amount

osch agreewment of genntor torein cortsined sud Bhywent of the wum

S e L D Bgllacs,
le o Deneficiary or order and meade by grantor, tha final payment of principal and jmterest Fereol, if
A8 .
is the date, stated abovs,
payabie. Should i granter ajther afrew to, attsmpt 4o, or Actvatiy osll, corver, or essign all (oc anv par) of the prop-
&ty or all (or any pare) of £rantos's infereat in it wizhout ficsy oblairirg the nriftan vonsent
benalitiary's option®, ufl okligations sscured by this instcumant, irrespective of
ST ORINGSE LNGNEY BETecHIHAT does net cunstitute a sele, conveyance or

rrasurve dnd wmaintain fthe preperiy in gond coxditiont and repair;

Eabiteble condition any Bailding or improvement which may be constructed,
Incuriod tharefor, ’

covenants, conditicns and reatrictions alfacting the property; if tho beneficiary
puvszant 1o the Uniform Commercis! Code a5 2
thy proper public office or offivez, as wall o8 the cost of alf

mainfain insyrence on the baiidings now or hersafier erected on

to tho Ietter: 83l pol!
shall inif tor any 1easin o procurs a8y such inwsrancs and to deliver the
at Inast filiean deva prior to the sxpirntion of any policy of insurance now or
coilacted unider any firs or other inzurance policy mey be

with frterest thereon accerding fo the terms of 2 Promissory

on which the finel instaliment of the ranfs

orF sporeval of the beneficiary, then. at the

she miaturity dstes expressed (herein, or herein, shall be-

not fo remove or demolish rny building or im-

the bensficizry moy rogairs and
lion gearchas ennde by fling cflicers or searching

the property, sgaine Jass or §
toxs than & 1 HSUFRETE Fay

delivered to the bene- :
policies to thn beneficiary
Rereefisr pivced on the buildings, tha benefiviary may oro-
applied by Bereficiary upen

% fime roguice, in an amouny ot

cies cf insursrica shail ke

arty indabiedney secisrod Freraby snd'in such order as bensticiary mey determine. or atf option of Densliciary the entire amount s coiiected,
ot any pert thrwsoi, muy be released to grantor. Such applization: or releass skhali not curs or waire any daisult or notice of default Bere-

undsr or invalidate any act dene rursuant fo sich notice,

To Zeep the properiy free lrom corstruciion fens and to pay ail tazex,
assossed upon or againes the property before uny pari of such taxes, arasssthents snd other clurdes becoms past dus
promiptly deliver receipis therator to beneiiciary; sBeuld the granter feil to make

lients or other charges payable by grantor, either by dizans

mont, beneficisry may. at i upticn,

the debdt sscured by this trust deed, withiut waiver of any righis arfeing
with inferest as sforesaid, tho property hercinbofore dereribad, ax well
bound for the paymsnt of the obligation herein dazeribed, and
and (ko nonpayrent thersot shail, st ¥he option of the beneliciary, randsr
able and conutitute = brunck of thiz trusy dead.

8. To pay an oy,
frustee incuired

7. To appear in and defand any ectisn or
aud in any suif, scdion or procesding in which the Beasticiacy
or any suif or action related fo thix instrumrend, incfading buz
2 , 1raclud? i, of title and the bemeficiers's or
4raph 7 in &% casas shall bs fized by the trial omct aad in
furtiise adreas to pay ewch sum at the oppellate couet alsil

It is sutually agreed thats ’

B. In the avenr that any portion or all of the aroperty pfall
ficizry shall Aave ke right, it it so olecte, to requine that [4

as

paycaent or by weoviding beneticiary with
mzke Faymént thereo?, and the amoumnt s> oeid with
secured kersby, togathsr with the coligations described in paragraphs § snd 7 of this traut daed, 25401 be

ull such payrvents shall

bo taken under ke vight of
or any porflet: of the moniss payadle b2 compensation for such zaking,

assessmerds and cther charges that may be levied or
or delingrrens pud
rayment of any faxes. arserarnents, insuranze Gremiurms,
funds with which te meke swch pay-
interest at the rate set forth in the note

&dded to and secome a part of

from brsech of any of the covenants Aerect and for auch payments,

the grantor, shall bs bound fo the panwe oxtent that they are
Eoer immedintely rfue and nesable witjour nntice,

afl wums socured by this truad desd imemediately dus znd oY~

fans and axpensew of this fruat incduding €53 cost of title search as well av the other coses enid expenses ol tho
in conmeciion with or in enforcing ¢hfs wBlgation and srustec’s and sdtorney’s
provseding purperting &
Ar trustes -nay sppoer, Mncluding
e fimdved fo its validity wnd/ar exfocceability, to pay all corfs mnd ex-
frustes’s sttorrwy fews; ths
e event of an appeal from
sdudpe reescnadie as the beneficiary’s or trugies's aitoroey fees on such appeal,

feer zcturlly incurred.
aifect the socsieity sightn or Zowers of beneliciary oe trusise;
any suit for the foreclusurs of thic efennd

amount of atturvisy feps mrntionsd in this parn-
any pdgzment or dJecree of the trial cous?, grantor

amiinent dominin or cendemnaiion, bene.

NOTE: The Tral Basd Azt srowides st e teustas
©F Satlags and lou aees

*WARNING: 12 USS 705

; ; Bl miy probibit mEnsies of Wale wation, -
““The pR0ihEr sugperty

Higt sueh an sprmement eadtress e

6 of obtsinioy benefclory’s conannt b complely doti,




iy kil

[ R 5 Tids mucesssrlly paid or inoarred by grantar
ik proccedlngds, ehall by B : e conts sl cipsmses and stlornoy’a fees, btk
R WSl nppsllats cibrfe) & 5 #i%84 i : Aings, and ths Lolens wppiied oy the intfobied.-
irets duinicl Ftoby; NG QeaTOTakéses; xE Ity on IWpIIL, 0! THS sush actic i o Tmtruante a3 shal be nicsrnary
s mbteIning sich compenuntion; pronustly upse BEsifcleiy’s e N . S
SR any tinde and Prove Hme to'd

Jetn - nrpia wilrer reguest ‘ot byrsticiary, Prgme of T8 fees ard oresantation of ibir desd and
ihe nots Yor eadorsareat Lin cave of full racanveyancss; lor vanceNatioa), wirheay afioeting the lighility of sny persn For the payrmat of
the indebiedsioss, truenioy miay (2) conssnt to the meakitg of anp mog or piet of the wroperty; () rin in gravsagd soy casemons o oreat.
ing anp restriction thaveon; (©) join in eny eubordination or otkor agrestwn: alfscting this deed o1 the Han or charfe thereol; {d)
recenvsy, without warranty, all or any part of the propecty, The grantoe in any roconveyancs may bs dascriled 80 tie “pessen or perzoac
{egeliy entiticd thereto,” und the vocitels therein oF any roztigre e lacts shall he contiuvize proot of the tvuthfulness theraol. Tristfes's
Jess for any of the escvicus mentioned in this varegraph shail be nor less than $5.

- 19, @pon any defsult by grantor Fereusxlor, bermiiciary may &t any time withuut notics, mither in person, by agonf or by a vecaiver
to be sppeinted Dy a court, and withou! rugard to the adequecy of any security for the indebtedassy boraby sscured, enfer upor nnd fake
passexsion of the proverty or anly paré thersof, in its own aame sae o otharwiss eatlact the rents, issves and profits, including those past
dite and unpeid, and apply the same, loss cosis and experisss of operation and cotlestion, including reasoreble atforney's fees upon any
indebiadness secired hersby, and in such order as bensticisry vaay dotarmine.

11. The entering upvn and tuking pesssssion of the property, the coliection of such rentu, fysues and profita, or the pracseds ef fire
ard othsr insurance policiss or compensation ur awanis for any taking or damage of the proporty, and the uuplication or relesse thereoi 2g
aforessid, ehall not curs or waive any dofsult or stotice of detsuld korsunder or invalidate any act dors pursuant te such nofice.

12. Upondotacit by granior in payment of any indediedness stved heveby or in grantor's parformance o any afreement hereundar, titne
being of the essence with respect fo such paynwn: andfor performance, she Bomoficiary may deciare sli sums secured hereby imensdinfely
dam and payable, In euch on event the boneficiary aay eloct io proceed to faraclozo this trust deed in squity a5 a mortgage or direct the
trustes to foreciose this irust daed by adtvertisament erd sale, or may direct the trusteo to purstie any oiber right or remmdy, either at
law oz ir equity, which the beneticiary ntay kave. In the ovent the Besneficiary alocts fo joracloss by advertisem=ns and sale, the bene-
ticiary: or the trustes hall execufe and causs to be recocdod & written rotice of defsult and sl=ction tn s8ii the propertv to satisty the oibliga-
tion eecirad hereby whercupon the tiuates shall $iz the &ime and place of sals, give notice thereof as then required by iaw ard proceed
to foreclone this trust deed i the manner provided in DRS 85.735 te §8.735,

$3. Aftar tho trustes has coonmenced foreciosure by advertisernent and sale, and at eny time pricr to 5 dsys before ihe date the
trustes conduces the sals, the granior or any othar person so privifagsd by ORS 86.753, inay cure the defguit or defauits. 7t the delaul?
consisis of 8 taliure fo pay, whon due, sums sveured by the éruxt deed, the delauit may be cursd by payirg the entirs amsunt cus af the
fime of te cure other than such portion as would rot then ba dus had au default oveurred, Any othor defauit thut i capable of bring
cuend may be cared by tandering the pertormancs required under the obligation or trust dosd. T any cuse, in addition ¢o curing the de-
foult or defauits, the pereon eliectiog tha cure shall pay Yo ihke baneliciary all cosis end srpensts schuaily incusred in enforcing
the chligation of ¢he trust deed together with trizatze’s and attorrioy’s foms not excesding the azneurite provided by lew.

4. Othsrwise. tha sale chell bo held on the dote and a* the tize and placy designated in tho notica of zale or the time to which
tho aale may be poztponed ay providsd by law. Lhe frusfea may #all the progerty either in one paresl or in esparsie parcels and skall anli
tho parcel or parcels at suction lo the highssd Bidder ior cash, payable at the timne of sole. Trusteo shall deliver to the purchaser ifs deed
in form as ysquired Ry law conveviag the property so sold, but without any covenant or warranty, express or tmplied. The recitals in the
desd of any matters of fact shall be conclusive proot of ths truthiuiness thersof. Any psreon, escluding the trustee. but including the
granior and beneficiury, nay purchass gt the eale.

15, When trustes selfs puisuast 20 the powers provided hetsin, trustse shali apply ihe proceeds of sale to payment of (1)} the #x-
pensez of sale, including the compensation of the trustee and & reasonahle charge by trustee’s aftoroey, {2) to the obligation secured by
the trust deed, (3) o all persoms heving recorded liens cubsequeont fo th intersst of the trustes in the trust deed as {heir interests may
appear in tha order of their oriority sad (4) ihe surplus, i arp, to the grantor of fo any successor in interest entitied fo such surdiuze.

15. Beneliciary may {rom time fto time ApPOINE A SICCHISOL OF SUCLLYSOTE to any trusiee named horein or ip any successor trusien
appointed heseunder. Upen such appointment, and without conveyance to the succassor trustee, the latfsr shall be vested with all title,
powers-and dutiss conterred upon any trustee hercin named or appeinted hereunder. Fach such appcintmoni and substitution shall be
awds By writiea instrument executed by boneficiary, which, when recordad in the mortdags records of the cointy of countivs in whilk tha
property is situatad, shal? be conclusive proof of propar appc i ¢ of the r frusfes,

17. Trustes accepts this frust whan this decd, duly exscutsd and scknowledged, is made a public record as provided by low. Trustee
is not ohiigated io notify any party keveto of pending sals under any other dsed of trust or of any action or proceeding in which grantor,
beneliciary or fruatse sheil bs a party unless such action or procaeding i3 brought by trustee.

‘The grantor covenanis and agroes fo and with the bemoficiary arel the beneliciary’s successor in interest that the grantor is lawiully

saized in fas simple of the real praperty ared has a valid, urersurmbered title tharefo, excopt as may Ee sot {orth in mi 2ddendum or exhibit
attached Esreto, and that thn grantor will warsant end forever dalend the sama ugainst all parrons whomsoever, .

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tzact or loan agreemient between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ticiasy's inderast, This insurance may, but need niof, alse protect grantor's interast. 1% the coliateral becomes damaged,
ths coverags purchesed by beneficiary may not pay any claim mede by or agsinst grantor. Grantor may later cancel
ihe coverage Dy providing evidence ihat grantor has obtained property coverage elsewhure. Gragtor is rasponsible
for tho cost of any insurance coverage purchased by Bensficiary, which cost may be added to granior's contract of
losn balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date drantor’s prior coverage lapsed or the date granior failed to provide procf of coverage.
The coverage beneficiary purchases may be considerabiy more sxpensive than insurance grantor might otherwise
obiain alone and may not satisty any need for property domage coverage or any mandatory liakility insurance re-
quiraments imposed by applicable law. -

Tha grantor warrants that ihe srovaeds of the loan reprovented Sy the abave described note and chis trust deod are:

(a)e primarily fod dranior's parsoral, Zamily or houvehald pusposod {500 Imiportant Notice below ),

(is) for an organisaticn, or ¢aven it grantor ie a natural rerson) are for businnas or cornrercial purposes.

This desd applies to, inures fo the henatit cf and binds afl partios heroto, their kesrs, ingarevs, devisees, adauinistiaiors. executors,
personal reprozentatives, sSuUCCIEsGIE and zasigns, The term beneticiury shall mesn the holder and ownsr, including pledges, of the contiact
sscured koroby, whether or nof newG as a bensficiary herein.

Fiy construing this trust deed, it is understood that the. grantar, ftustee and/oe bensficiary may sack be more than one person; that
i# she context so requiroa, the singular wholi bo faken fo mean snd includs the plucal, and that gencrally ell gramemetics! changes zhsil be

made, aswumed and ixplied to miaks the provisiona hersof apply egually to corgorationt ang to individuals.

¥ WITNESS WEEREGF, thé grantor has executed this § ?r st

= APCOATANT NOTICE: alety, by Hnifg awt, whichaver warranty {zj er [b) is
rob upplicable: I wornanty la) 1s applicabte onid the bepaficlary is & ermdilor @AT b~ ,‘“":G‘"
un sy word te dafined It e Fruih-in-tending Act end Keguloiion Z, the ‘HY KIN
banofictng MUST comply with tie Act oand’ Begeiaion by making veguired - ceeunnn
disclosures; for this purpese yse Steveri-Ness Form Neo. 1319, o¢ suuivalent.
i complichds with the Act-is het taquired, disewgiad this ralick.
e T “STATE OF OREGON, County of . Kiamath

T his insérumsnt was acknowledged before m

. by KATEY KING

nt
LOFFICIAL SEML
BAM hmn?r;s"

. mmyission expires 2
KEQUELT FOR FULL RECONVEYANLE (Yo be usod onty when chiisations hive been peid.}
TO: e ..y Trustes

... Tha undarsigred is the Tags! owner and ho'der of ail indoblednses sscured by ihe fsvegoing trst deed. A s sevured by ihe trust
doard hisve Desn fully paid and satistisd. You heroby ace directod, om peymens fo you of any sume owing io yeu ander the ferme of fhe
fruaf doed or purssunt fo sfatitfe, fo con £ all swidences of indobted secuves by ths tiust docd (which are deliversd to you Smruseith
togethar with the trst deed) ard o recowrey. without watranty, to the partiex dezignutod by the porms ot the tvust decd the esiste now
kold by you under the sema. Mell reconvey e 13 FOUTBAIE B e ooercrs e eesrvrens i e

RETR T

DATED: .. wosg s 18

-y ;
Be not lose ac destroyiei Tt Dacl OB THY KOTS which 1t seceres.
el muz? o deliverad 1o the irurhee Tu: cancaliation befers

L peteawvaysnce viilt o meda,




EXHIBIT 4"

& parcel of praperty located in the
Section 1, Juwnship 38 Snuth, Range
Meridian, in the County of Klamath,
particularly described as fallows:
faect Fast and 7394 feet Horth of an in imarking the
Southwest corner of the NW 1/4 of Se Tovwnship 39 Sourh,
Range 3 Fast of the Willanptte Maridian, in the County of
Klamath, State of Oregon, on the propc rty of Otis Y. Savlor,
which iron pin is 30 feet East of the center of a rcad
intersecting the Kiamath Falls-Lakeview Highway, from the
North, and 30 feet Nerth of the center Tine of said Highway:
thence East 270 feet, to & point on the dest right of way 1

of Patterson Street; therce North, alang aa%d righﬁ of way
80.70 teet: thence Wast 270 feet; thence 50

the point of baginning.

the MR 1/4 of

the Willametie
of Tregon, aere
ning at a point 990

(Sl 5 BCalEP) )

)

ﬁ"!

£X

N
adj
£o

EPTING THEREFROM the Sasterly 10.90 feet, parallel and
acent to the Wezteriv right of way of Patierson Sireet.

DE 43 ¥&P 3909-18C TL &89

STATE OF GREGON: COUNTY OF KLAMATH ©  ss.

Filed for record at request of Aspen Title & Escrow the ___16th

of Getober AD.,i9_898  at_ 3:39 o'clock ___P. M. anddulyrecordedin Vol _ M98

of Mortzages cviage 38136
Bemethe (3. Latsch, County Clerk

FEE $20.00 By Detdius. Kihgal




