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- DEED OF TRUST

- THIS DEED OF TRUST (“Sci:u:ityhmmcni")ismde on OCTORER 13, 159%. . The gramior is
PETER M BOURDET AXA PETHR BOURDET N T

(TAXACCOUNTNUMBER 883902 7T

© (Bomower'). The wusise s WILLIAM 4. .SISEMORE

("Trusics"). The beneficiary.is  KLAMATH FIRST FEDEPAL SAVINGS AND LOAN ASSOCTATION

- which'is organized and exisiing undes thelawsof  THE UNITED STATES OF AMERICA , 8nd whosa
godregeis’ 540 MAIN:STREET, KLAMATH FALLS, OR 97601

o ’ ’ o N {("Lender"), Borrower owes Lender the principal sum of
CONE HUITDRED SIXTY THOUSAND AND NO/102

. i Dollare (US. § 1€0,000.00 .
This debt is cvidenced by Bowower's note dated the same date 28 this Security Instrument {"Mote"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on NOVEMBER 1, 2028 .
This Sexurity Instrument zocures o Lender: {a the-repayment of the debt evidenced by e Note, with inerest, and alf renewils,
exiensions and modifications of the Note: (b} ihe puyineni of & oler sums, with interes?, advanced under panngraph 7 10 proiect
the scouvity of this Security Instrument: ang {€) the performance of Bomower's covenants and agrecments under this Security
insrument and the Note; and (d) the sepayment of any: futire advances, wid interest thercon, made 1 Borrower by Lender
pursuant to the paragraph Seiow (“Future Advances"),

FUTURE ADVANCES. Upon request o Borrower, Londer, at Lenders’s opticn prior o fuil reconveyance of the pro;’)my by
Trusics 1o Borrower, may make Suture Advances w Borrower. Such Foture Advances, wilh interest thercon, shall be secured by
this Deed of Trust when evidenced By ProwRissory notss stating that said noies are secured berely. For this purpose, Bormwer
trrevocnbly goants and conveys to Trusics, in Leust, with power of sale, the foliowing deseribed property locaied in
. KLEMATH  Counmy, Gregon: ‘

L BOT 18 QF TRACT. 1314 PINE" RIDGE RANCHES, ACCORDING TC THE CSFICIAL PLAT THEREOF
L OB CFILE TN THE OFRFICE OF THR COUNTY  CLERK OF ELAMATH LOUNRTY, OREGON.

whicit has the address of 42336 CATTLE DR, CHILOGUIN . IStrect, Cigl,
Oregon T 87624 - ZipCade]  (“"Property Address™;

TOGETHER WITH alf the inprovements now ar hereafier esected on the property, and ali easemcents, appmienances, and
fixtures now or hereafier a part of the propenty. All replicements and additions shall atso be covered by this Security Instrusent.
Albel the fomgoing is referned io in this Security Instrument as the “Property.”

BORROWER COVENANTS ihat Borower is fawfuily sciscd of the estate herchy coaveyed and has the right to grant and
convey the Property and that the Property is uncncumbered, except for ercumbrances of vecord. Rormower warrants and will defend
genemily the tide o the Property against alf claims and Gemnads, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines oniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to coustitule a uniform security instrument covering real propany.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Psyment of Principal and Interest; Prepaymeni and Late Charges. Borrowar shall prompily pay when due (he
principal of and interest on the debt evidenced ny the Note and any prepayment and late charges due snder the Nee,
" 2. Funds for Taxes and Insurance. Subject to applicable law or 1© 8 written waiver by Lender, Borrower shall pay to Lender
on the doy monthly payments are duc under ths Nole, until the Note is paid in full, a sul ("Funds®) equal © one-twelfih of (a)
yearly tixes and assessments which may aiinin priority over this Security Inztument as a lien on the Property; (b) yenrly feaschold
paymsats or ground rents on the Propasty, if any; {c) yearly hazard or property insursnce premiums: (4} yearly flood insurance
premionts, if any: (e) yearly morigage msurance premiums, if any: and (f) any sums payable by Borrower 10 Lender, in asocotdance
with the peovisions of poragiaph 8, in Tieuw'of the payitent of morigage insumnce Premiums, These fems are called "Eserow ltems.”
}.,e:?de: mey; at any time, collest ant hold Funds in 2n amount rot 1 exceod ihe maximum amcunt a lender for g federally relatad
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snogifiage ican may require-for, Borrower's ssory onnt ik e fodleral Dient Esee Setbament ¥ o 22
wrnended. fromm dme 1o time, 12 US.C. Siston 2601 27 seq. {"RESPA"), ualcss another taw that applies tn the Funds wils § Tesese
amtdty M5, Lendar may, ot 2ny time, collect ang hold Frnds in in amouant 90t 19 exceed e icsser smouns. Lender may astimate
the amotint of Funds due ot the Basis of curnant data and reasonable estimates of expendituees of future Escrow liems or stherwise
in dbctrdance withvappliicabie Jaw,” 7 T e ar T Pl el BT : o
3 The Foads shisll be held in an instntion whivss d8pasis are insured by 2 fiaderal agendy, instrumentality, or entity (neluding
Letder, if Londer is siach sn institiony of i afy Fedeinl Fome Loan Bank. Lenter shall spply the Funds 1o pay the Brerow lems,
Londer may ot charge Borower for Rolding and spplying the Funds, annually anafyzing the escrow account, or verilying the
Yscrow hiems, unloss Lender pays Borrower inierest ¢n:the Funds and opplicabie lsw permits Lender 1 make such a charge.
However, Lender may require Borrower i pay'a onie-time charge for an-independent real estate tax reporting sevvice used by
Lender in conncction with this loan,-unicss applicable law provides otherwisa) Unless s 2greement is made or applicable law
requires interest to be paid, Lender shall net berequited to pay Bormower aay interest or camings en the Funds. Borrower and
Lender may agree in writing, however, that-interest-shall be paid on the Funds. Lender shall give to Bomower, withoul charge, an
znnval accounting of the Punds, siowing credits and debits to the Funds and the purpose tor which cach debit 1o the Funds was
made. The Funds are pledged as additional seeurity for all sums sccured by this Security Insirument,

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable iaw, Lender shall account o Borrower for
the cxcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sefficient to pay the Bscrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 1o-make up the deficiency. Borrower shail make up the deficiency in o wore than twelve monihly
paymenis, at Lender’s sole discretion, D

. Upan, payment in full of all sums-secured by this Security Instrument, Leader shall prompily refurd 1o Borrower 2ny Fueds
teld by Lender, If, urder paragraph 21, Leader shall acquire.or sell the Property, Lender, prior to the acquisition or sale of the
Progerty, shail apply any Funds held by Lender at the ume of acqutsition or sale as a credit agsingt the sums secured by ihis
Scewrity Instrement.

© 3. Application of Payments, Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs |
and 2 shall be applicd: first, to uny rrepayment charges duc ander the Note; seeond, to amounts pavable under paragraph 2; ibisd,
10 interest due; fonsth, 10 principal due; and last, 1o any late charges due under the Note.

4. Churpes; Liens. Borrower shall pay o)) tuxcs, assessments, charges, fines and itopogitions atttibuiable @ ihe Proposty
which may aftain priority over this Secnrity Instrument, and ieaschold payments or ground renls, if any. Borrower shall pay these
chligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly o the
porsor owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be peid under ths paragraph. If
Borrower makes these payments directiy, Rorrower shall prompily furish to Lender receipis evidencing the payments.

Borrower shail promptly discharge any licn which has priorty over this Security Instrument uniess Horrower: {3} agrees in
writing to the payiacnt of the obtigation securcd by the lien in & manner accepiable to Lender; (2} contests in goed faith the lien by,
or defends against enforcement of the lien in, legal procesdings witich in the Lender’s opiaion cpersie o prevent the enforcoment
of the tien; o {c) sccurcs from the holder of the fien an agrecment satisfaciory to Lender subordinating the Hen to this Sceurity
Instrurent. 3 Lender determines trat any part of the Property is subizct o 2 lion which may atiain priority over this Security
Ingtrument, Lender may give Borrower s ootice identifying the lien. Bomower whall satisfy the lien or 1ake oae or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Inserance. Bomower shall keep the improvements now exisiing or hereafier erected on the Property
insurcd against loss by fire, hazards incinded within the term “eniended covorage” ang any other hazards, including floods or
flocding, for which Lender requires insucance. This insurance shall be mainiained in the amounts and for the pericds that Lender
requires. ‘The insurance carvier providing the insurance shail be chosen by Horrower subject ic Lender's approval which shall not
be unreasonably withheld, If Borrower fails 10 mainiin coverage described above, Lender may, at Lender’s option. obtain
coverage 10 proiect Lender’s rights in the Property in accordance with parsgraph 7.

Al insurance policics and rencwals shall be acceptable 1o Lender and shell includeé siandard morigage clausc. Lender shall
have the right 16 hold the policizs and renewals, If Lender requires, Borrower shall prompily give 1o Lender alt receipis of pad
prermiums and renewal notices) In the event of loss, Bomrower shail give promp noties © the insarance carsier and Lender. Lender
muy make proof of loss if not mage promptly by Borower,

Unless Lender and Borrower otherwise agree in writing, insurance prozeeds shall be applied 1o restioraton or repair of the
Property daraged, if the restoration or repaic is coonomically feasible and Lender’s seourity ds nei lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insuzance proceeds shall be applicd to the sums
sccufed by this Security Instrument, whether of not then due, with 2ny escess paid o Bomower, If Borrower abandons the
Property, or docs not unswer within 30 days a notics from Lender thai the insurance carrier has offered o seitle a ciaim, then
Lender may coliect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or to pay sums secured
by this Sceurity Instrument, whether or not then dug. The 30-day period will Begin wiien the notice s given.

Unless Lender and Borrower otherwise agree in writing, asy application of proceeds 10 principal shali not exiend or posipone
the due date of the monthly payments referredd to in paragraphs t and 2 or changge the amount of the payments. 1f under paragraph
21 the Property is acquired by Lendes, Bomowss's fight (o any insusance policies and proceeds resulting from damage © the
Property prior 1o the acquisition shall pass to Lender 0.he exteat of the sums secured by this Secuity Instrument immediately
ptior i¢ the acquisition. .

6. Occupancy, Preservation, Maintenance and Proteciion of the Property; Borrower’s Loan Ag plication; Leascholds.
Borrower shall occupy, cstablisi, and use the Propenty as Borrower's principal residence within sixty days afier the execution of
his Security Instrument and shali cortinue (o cceupy the Propenly as Borrower’s principal residerwe for at least one year after the
date of occupancy, wnless Lomder otherwise agrees in writing, wiich consent shall net bo unreasonubly withhield, or upless
cxicnuating circumstinees cxist which are beyond Borrower's control, Borrower shall not desiwoy, damage or impais i Propenty.
allow. the Propeny to deteriorate, or commit waste on the Property. Borrower shall be in default if ary forfoiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment couid resalt in forfeiture of the Propeuy or
otherwisc materially impaie the tien created by this Security Instrument or Lender’s secwrity interest. Bamower may cure such a
default and reinswite, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a miing that, in
Lender's goud faith deiermination, precludes forfeiture of the Borrower’s injerest in the Property or other material inpainment of
ihe dien created by this Security Instrement or Lender's sccurity interest. Borrower shall also be in default if Boriower, ducmg the
loan application process, gave materialiy false or insccurate information or statetnents (0 Lender {or falied 10 provide Lender with
any maerial infonnaton) 6 connection with the loan ¢videnced by the Naote, including, but not limited {0, represcaiations
concerming Bommowsr's occupancy of the Projierty s a principai resigence. I this Security Instruzaent is on g leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fog itie to the Property, the lesschold and the fee tile shall
not merge unless Lender agrees to the morger in writing. -

7, Protection of Lander’s Rights in the Property. If Berrower fails to porform e covenznis and agreements coiitained in
* shis Scenrity Insirament, or Here is a legal procceding thal may signifizandy affect Lender’s nghs wn she Property (such as a

procecting in bankrupicy, probute, for condemuation or fosrfeiure or 1o enfasce taws or regalations), tea Lender may do and pay
for whstever is necrssary 1o protest the valus of the Property and Lender's rights in the Property. Lendex’s actions may include
paying any sums secured by a len which has priority over this Sccurity Instnuncnt, appearing in court, paying reascashic
atieneys’ fens and entering on the Propery 1o maks repairs. Although Lender may take scon wier this paragraph 7, Lender dnes
not have to 4o so. . B Q\}
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.2 ARy amounts dishursed by Lender wnder s pampraph 7 shall become additional debt of Bomower secured by this Sccority
InStrudient. Unless Bomvwer and Lender agres 10 otfer toraif of ‘payment, these amounts shall berr interest from the date of
disbursement 2 the Note st and shall be rayable; with interest, wpon ngtice frem Lender (o Berrowes requesting, payment. -

T3, ‘Haward: Insurance Warning. Unless you, (the "Borrowss™) provids ns, (the "Lender™) with evigmce of msurance
coverage as required by our. coniract or.loan agrecmant, Lesder may purchese. inswsance at Bortower's expense 0 protert the
Lencer’s intorest. This isurance may, Hut nsed not, A5y protact e Borower's interest. 5 the colateral bocomes damaged, the
coverage the Lender parchased may noi pay any claim Borrower makes or any claim made against the Borrowsr. Borower may
tater cancel this coversge by providing evidence that Rorrower has oblained Eroperly coverage elsewhare,

The Bomower is responsible for cost of sny insurascs parchased by Lemder. The cost of this insursnce may be added 10 vour
coniract of Joan balance, If e cost is added 1o the contract or loan balance, the interest rete on the umderlyinrg contract or loaa wifl
apply to this added amount. Effective date of coverage may be the date the Borrower's prior coverage lspsed or the dme the
Borrower failed to provide proof of coverage.

The coverage Lender purchases mey be considerably more expeasive than insurance the Rogower can obtain an Borrower’s
own and} may not satisfy the need for property Gamage coverage or other meadstory Habifity mserance requirements imposed by
applicable law,

o 8. Mortgage Insurance. If Lender reguired morigage insurance s a condition of making 2 kosn secured by this Security
Instrument, Borrower shall pay the preminms required 0 maiztan the morigage insurance in offect. if, for any rcason, the
morigage insurance coverage tequired by Lender inpsss or cuases to M in effest, Borrowes shall pay the premiums required o
oblain coverage substantally equivalent 1o the mortgage insyrance previcusly in effect, at a cost substantiaily equivalent o the cos
to Borrower of the mortgage inswance previously in effact, from an alternate morigage insurer approved by Lender. If substantiaily
enquivaichi mortgage insurance coverage is not available, Borrower shait pay o Lender each month a sum equal to one-twelfth of
the yearly mortgage insurance preminm being paid by Borrower when the irsurance ceverage lapsed or ceased 10 be in effect.
Lender will accept, use and retain these payments a5 2 loss reserve in licu of mortgage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if mortgage insmance coverage {in the amount and for the peried that Lender
requires) provided by an insurer approved by Lender again becomes avaitable and is obtined. Borrower shall pay the preminms
reyuired to maiptain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigags insurance ends in
accordance with any writien agrecment between Borrower 2nd Lender or upplicable law.

9. Inspection. Lender or its agent may inake reasonable entrieg upon and inspections of ihe Property. Lender shail give
Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspoction.

16, Condemnation. The procesds of any award or claim for damages, direct or conseguentizi, in connection with any
condemnaticn or other taking of any part of the Propenty, ¢ for conveyance in lisu of condemnation, are hereby assigned and shail
‘be paid w Lender.

In the event of a iotal taking of the Property, the procesds shall be applied to the sums secured by this Sceurity Instrument,
whether or not then due, with any excess paid to Berrower. In the evens of a pestial taking of the Property in which the fair market
value of the Property immediately befose the tsking is equal to or greater than the amouni of the sums socured by this Security
Instrument immediately before the taking, unless Bomower aid Lender oiherwise agree in writing, the sums secured by this
Security Instrument shali be reduced by the amount of the praceeds muitiplied by the folowing fraction: (a) the totad amount of the
sums secured immediately before the taking, divided by (b) the fait tuarket vatue of the Property immediaiely before the saking.
Any balance shall be paid to Botrower. In ihe event of o puntial taking of the Property in which the fair masker value of ke
Property immediately before the taking is less than the amount of the sums sectred unmediately befors the waking, valess Borrower
and Lender otherwise agree in writing or unless applicabis law otherwiss provides, the proceeds shall be applied o the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or i, after notice by Lender to Bomower thal the condemnor offers w make an
award or settle a claim for damages. Borrower fails to respend 1o Lender within 30 days efter the date the nogive is given, Leader is
authorized to collect and apply the procecds, at its tpting, cither io restoration or repair of the Property o 10 the sums secured by
this Secarity Instrument, whether or not ihen dee.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly payments refersed 1o in puragraphs 12nd 2 or change the amiount of such paymenis.

11, Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extengion of the time tot payment of modification of
amortization of the sums secureld Gy this Security Inshument granted by Lender to any successor in biterast of Borrower shall net
operate 1o release the liability of the criginal Bowrower or Borrowes's successors in interest. Lander shali not be iequired to
commence prececdings against any successor in interest or refuse & extend time for payiment or oferwise modify amoriization of
the sums secured by this Security instrument by reason of any demand made by the vriginal Berrower or Borrower’s successors in
interest. Asy forbearance by Lendsr in exercising any sight or reniedy shall pot be a waiver of or preclude the exercise of any right
or reinedy,

12, Successors ard Assigns Bound; Yoint and Severzi Liability; Ce-signars. The covenznts and agreements of this
Sccurity Instrument shall bind and benefit the sucesssors and assigns of Lender and Borower, subject to the provisions of
paragrapht ‘17. Borrower’s covenants and agrezments shall be joint and several, Any Bomower who co-signs this Security
Instrument but docs not exesute the Noie: () is co-signing this Security Insirument only to mortgage. grant and convey that
Borrowsr’s interest in the Property unader the torms of shis Security Insrumeni; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any cther Borrower may agres to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Insrurnent or the Note withomt tha: Bomrower's consent.

13, Loan Charges. If the loan sccured by this Security instrument is subject to & law which sets imaximum loan charges, and
ihat law is finally interpreted so thai the interast or other loan charges coilected or 10 be collected in connection with the loan
exceed whe permitted Limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitied limit; and (b) any sums already collectsd fiom Horrower which excesded permitted limits will be refunded i Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower.
Ii a refund reduces principal, the reduction will be treated as a partial prepayment without any prepaymen: charge under the Note.

14, Motices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering it or by mailing it
by £irst ciass mail unless spplicable law requires vse of another method. The notice shal! be direcied to the Property Address or any
other admess Bormower designaies by notice to Lendar, Aay notice t6 Lender shall bs given by first class mail 10 Lender’s address
stated herein or any other address Lender designases by notice to Borrower. Any notice provided for in this Sccurity Instrument
shalt be decined t2 have been given to Borrower or Lender when given as provided i this paragraph.

15. Geverning Law; Severability. This Sccudty Instument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located, In the cvent that any provision or clause of this Secarity Instrument or the Noie
confiicts with applicable law, such conflict shall riot affert other provisions of this Sccurity Instrumeni or te Note which can be
given cflfccl without the conflicting provision. To this and the provisions of this Sccarity Instrument and the Note are declansd to be
severable.

18, Borrower’s Copy. Borrower shall be given one coaformed copy of the Note and of this Security Instrument

17, Transfer of the Property or & Beneficinl Enterest i» Borrower. I gl of any pant of the Property or sy fatrest mitis
sold or transferred {or if 2 beneficial interest in Borrovwer is sold or transterred snd Borrower i3 ol A el porson) withoul
Lender’s prior wrilten consent, Lender may, at: #s option, roquirs immediate rayment in full of abl sums secured by this Security
Lastrument. However, this option shall net be excrcised by Lender if exercion is pohrbied by federal law as of dae dase of thig
Security Insttument. - . , L
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.5 TELendor cxercises this opdon, Leriar chall ghve Borrower notdoe of scecleredion. The notice shisll provide a pericd of nos less
then Wdays from e date the nodes is delivered or maded withiy which Bomower minst pay all sums szoxwed by this Setarity
Tnsiroment. If Borrower fails 10 pay these sams priof 1o the expiration of thiy period, Lender may invoke any remedies germiited by
tnis Security Instrument withont further noiice or dewand on Bosrower.

18, Borrower's Right to Reinstate, If Borrower meats certain conditions, Borrower shall have the aght © have enfoscement
of this Security Instruinant discontinued at any tizne prior o the earlier of: (3) § days {or such other pesiod ss applicable 12w may
specify: for reinstatement) before sale of the Propetty pursuent o any power of sale contained in this Sesutity Insirument; or (D)
entry-of a judgment enforcing this Scourity Insrament. Those conditions-are that Borrower: (a) pavs Loader 2l sums which then
wonld be due under this Scourity Instument and the Mote 38 if ne acceleration bad-occurred; () cares any defauk of any other
covenants or ggreements; (C) pays all expenses éicurred in eaforciny this Secusity Instroment, including, but aot limied ¢,
reasonable attomeys’ fees: and (d) takes such action. as Lender may reasonably requirs 1o assvre thot the lien of this Security
Instvament, Lender’s rights in the Propesty and Bomowser’s obligation 10 pay the svms sceured by this Security Insirumeni shall
continge unchanged. Upon reiusiatement by Bomrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinsiae shell not apply in the case of acceleration under
paragraph 17.

19. Sale of MNote; Change of Lozn Servicer. The MNots or a partial intevest in the Wote (iogether with this Security
Instroment) may be sold one or more times without prior notice to Borrower. A sale may result i a change in the entity (known as
the "Loan Servicer") that coliscis monthly payments dve under the Note and this Security Instrumeni. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Bonower will be given
writien notice of the change in accordance with paragraph 14 sbove and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other informiation
required by appiicabie law.

20, Hunzardous Substances. Bomower shall riot cause or permit the presence, use, dispossd, starage, or release of any
Hazardous Substances on or in the Property, Borrower shall not dv, sior alicw anyone else 1 do, anything affecting the Propenty
that is in: viclation of any Environmental Law. The preceding two sentences shall not enply 1o the presence, uze, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate o normal residenaal uses and
1o maintenancs of th= Property.

Borrower shall prompdy give Lender written notice of any investigation, claim, demand, lawsii: or other action by any
governmiental or regulatory agency or privaie party involving the Property and any Hazanlous Subsiance or Environmental Law of
which Borrower has actual knowledge. If Bomewer learas, or is notified by any governmenial or regnlatory authority, that any
removal or other remcdiation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly tzke alt
necessary remedral actions in accordance with Environmental Law.

As uvsed in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous suhstances by
Environmental Law and the following substances: gasoline, kerozene, other flammable or wx petroleum products, toxic
pesticides and hegbicides, volatiie solvents, materials containing asbestas or formaldebyde, and radioaciive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property s located that relate o
health, safety or environmcntal protection.

NON-UNIFORM COVENANTS. Barrower and Lender furthor coverant and agree a2 follows:

23, Acceferation; Remedies. Lender shall give notice to Borvewer prioy to acceleration following RBorvower’s hreach of
any covenant or agreement in this Security Instrument {but not prior ip acceleralion under paragraph 17 unless applicable
law provides otherwize). The notice shall specify: | (g} the defanlt; (b) the action reguired to cure the defaalt; (¢) a date, not
fess than 30 days from the date the notice is given to Borrower, by which the default mus? be cured; and {3) that fature to
cure the default on or hefore the date specified in the motice may result in sceslerstion of the sums secored by this Security
Instrument and saie of the Properiy. The notice shall further inforts Borrower of the right to reinstate after acceleration
and the right to brizg » court action o assert the non-existence of a default or any other defense of Borrawer to
acceleration and seie. IF the default is not cored on or belore the date specificd in the nodice, Lender, at its cption, may
reguirs immediate payment 2 full of all suins secured by this Securivy Instrument without further demund and may invoke
the power of sale and any other remedics permiited by applicable law. Lender shiall be entitled 10 collect all expenses
incurred i purswing the remedies provided in this paragraph 25, including, but not timited to, ressonable atiornays’ fees
and costs of tiile evidence.

if Lender invokes the power of sale, Lender shail exeruie or canse Trustee to execuie a written notice of the
gecurrence of an event of defzult and of Lender’s slection to cause the Froperty te be sold and shall cause such notice to be
recorded in each county in which ary part of the Yroperty is Iocated. Lender or Trustes shall give notice of sale L the
manner peescribed Dy applicable law 10 Berrower and to sther peveons prescribed by applicable law, After the time
reguirad by applicable faw, Trustee, without demand en Borrower, shall sell the Property ai public auction 1o the highest
bidder a2 the fime and piace and under the terms designated in the notice of snle in oBe or more parcels and in any order
Trustee determines. Trastee may posipone sale of &l o any purcel of the Properiy by public anncuncement at the time and
place of any previgusiy sclieduied sale. Lender or its desigiee snay nurchase the Property at any szle,

Trusice shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warraoty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to ali expenses of the sals, including, but not
limited to, reasonable Trustee’s and sitorneys’ fees; () to all sums secursd by this Security Instrument; and (¢} ary excess
to the person or persons iegally entitled to &,

22, Reconveyance. Upon payment of all sums sacured by this Securily Insouinent, Lender shail request Trustee 10 reconvey
the Property and shall surrender tis Security Instrument and 2l notes evideacing debt secwred by this Security Instrameni ©
Trustee, Trusteg shall reconvey the Property withous wasraniy for a fee of not less than 55,00 10 the person o persons legally
catidded 5 it. Such person or persons shall pay any recordation eosts.

23. Substitute Trustee, Lender may, from éime o time, remove Trusice and appoint 8 successor frustee 1o any Trusice
appointed hereuider. Without conveyence of the Property, the successor trusise shall suceeed to all the tile, power and dutes
conferred upon ‘Trustee hexcin and by applicable law,

24, Attorneys’ Fees. As used in this Secnnity Instrament 20 in the Mote, "attormeys’ fees” shall include any attomeys’ fees
awsrded by an sppellae cowrt. :

23, Riders to this Security Instroment. If one or raore xiders are execated by Borrower and recorded togelier with tivs
Security Instrument, the covenants end agreemenia-of each such rider ¢hall be incorporated into and shall amend snd supplement
the covenants and agreemaats of this Security Instryment as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)] — o
) Adjusiable Rats Rider L) Condominium Rides ' {114 Famity Rider
L] Graduaied Paymaent Rider I Pienned Unit Development Rider E;:qi Biveekly Payment Rides

=%

{..J Balioon Rider LI Raic Improvement Rider i Second Home Rider
LI vA gider [ Otherts) fspecity]
"UNDER CREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE 2Y US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNIRG LOANS AFD OTHER CREDIT EXTENSION WEICH
ARE MOT FOE PERSONAL, FAMILY, OR HOGSEHOLD PURPOSES OR SECUKED $CLELY BY THE
BORROWER ' §- RESTDENCE MUST BE IN WRITING, EXERESS CONSIDERATION AND EE SIGNED
BY US TOQ BE EWFORCEABLE.". » : ,

RIS . o . . : Form R0 9:00
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BV SXGNNG BELD‘W Bermwez accepis and zgw:s i3 :i*c ey umi oamma:s cmmw in this Segurity Instrument and in
any rider(s} execnted by Bonower and recortied wam i RN

“Wiassses: \: D a
= T et A"\ \kﬁm«( {Sealy

PETEE M BCURDET

-Bormwzr

(Seal)

-Borreorer

AKA PETER BOURDET

(Seal) (Seal)

-Botrower -Borsewer

STATT, OF CREGON, c”S m&% | County sss
On this /3 Wi dayot Do bea- /798 ; personally appeared the above named

FETER M. BourLeET

the fovegoing insiniment o be o/ vluniary act and deed.

My Comrmission Expires:  //, lé' / 79 Before me:
{Official Seal)

and acknowledned

QFFIC‘A LSEAL
KAISTT L. REDD .
SOTARY PLBLC - OREGCN 43 4
COMMISSION RO, 048512 Neanzy PoBiic for Oreg.nn
M\' GOW&“.SS'VN EX?’HE” NQV 1’3 1052

TR ST

STATE OF OREGON: COUNTY OF KLAMATH : 58,

Filed for record at request of dmoriticis the 19th
of October ,A‘D" 1998 a0 11:07 ooloey &AM, and duly rocerded in Vol M98
of Mortgages onPage __ 38145 -

REE $30.00 Bemﬂm G. I‘ﬁ?““h County Clerk

By 49:4: st | i
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