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TRUST DEED

THIS TRUST DEED, wade on CCTSRER %, 1358, betwsen
ROBERYT J. HIGHTLIMGER and BETTY D, KIGHETLINGER, Rusband sand wife , as Grantor,
ANBRITITLE : , a8 Trustee, and
REERY 8. PEXWN, ag Beneficlary, .

) v WITHESSRETH: ,
Grantor irrevorsbly granta,. bargaing, sells.and conveys wo trustee in trust,
power of sale, the propecty in - RKLAMRIH County, Oregon, described as:

Lot 36 in Block 1, TRACT 423%, BELLA VISTA, according to the official
piast thereof on f£ile'din the:office of the Counby Clerk of Wismath County,
Qregon., o SRR R R

together with all and singluar the tenements, hereditaments and appurtenances and alt other rights thereunto belonging or in amywise
nqg; 31" bereafter appertaining, and the rents, issues awd profits thereof and all fixtuees 10w or hereafter attached to ot used in conntction
with the property,

FOR -gePéRPOSE OF SECURING PERFORMARCE of each agreement of grantor herein contsiced and payment of the sum of

TEORTY BIGHT THOUSAND** Deoilars; with interest thezeon .
according to the terms of 2 promissory note of even date herewith, payable to beneficiary or onder and made payable by grantor, the
fina} paymuent of principal and interest Bereof, if not sooner paid, to be due und paysble Movember 15 2008 .

The date of maturity of the debt secured by this instrament is the date, stated above, on whichi the finai installeent of said note
becomes due and payable.  In the event the within describerd pmm any part thersof, or any interest therein is sold, agreed o be
soid, conveyed, assigned, or alievaied by the grantor without § aving obizined the writicn consent or spproval of the beneficiary,
then, at the beneficiary's option, all obligations secured by his instrument, irrespective of the maturity dates expressed therein or
herein, shall become immediately due and pavable,

To protect the security of this trust desd, giantor sgrees: o

1. To protect, preserve and matntain said propenty in good condition and repair; not to remove or demolish any building or im-
provement thereon: not t0 commit or permit any waste of said property. o .

2. To complete or restore prompity and in good workm:\nhfg mumaer any building or improvemeat which may be construsteé,
damaged or destroyed thereon, and pay when due all costs incnired therefor.

3. To comply with all laws, ordinances, reguiations, covenants, coaditions and restrictions affeciing the property; if the brasficiary
50 Ioquests, to join in executing such financing statements igu.'rsuam to the Uniform Commercial Code as the beneficlary ey regeire
and to pay for filing same in the proper public office ar offices, as weli as the cost of all lien searches made by {ing officers or
scarching agencies as may be deemed desirable by the beneﬁcia.x’y. .

4, To provide and confinwously maintain Insurance op the buildings wow or hereafter erecied op said premises against loss or damage
by fire aad such other hezards as the beneficiary may from time t© time require, in an amoust not less than the  full insarable value,
writien in companies accepiabie to the beneficiary, with loss payable to the later; all policies of insurance shali be dsiivered to the
beneficiary as soon as insured; if grantor shall fail for any reastn to procure apy such insurance and (o deliver szid policies to the
beneficiary at least fifteen days prior to the expiration of any policy of inswrance now or hercafter placed cn said buoildings, the
beneficiary may procure same at grantor's expense. The amount collected wnder any fire or other insurance policy may be applied by
bereficiary upon any indebiedpess secuicd heveby snd in such order as beneficiary may determine, or at option of beneficiary the
eniire anount so coliected, or any part thersof, May be relessed to grantor. Such application or release shali not cure or waive any
default or potice of default hereunder or invalidat2 any act done pursuant to such notice,

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said pr?perty before any part of suck: taxes, assessients and other chm;es become past due or delinquent and
promptly deliver receipts therefor (o beneficiary; should the grantor f2il 0 mzke payment of aay taxes, assessments, insurance
premiums, liens or other charges payable by graator, either vy direct pxymeat o by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof. and the ruroumt so paid, with interest af the r«te sei forth
i the note secured hereby, together with obligations described in parsgraphbs 6 and 7 of this trost deed, shall be added to 2nd become
a part of the detn secured by this trust deed, without waiver of any righis arising from breech of any of the covenants hereof and for
such payments, with interest as sforesaid, the progerty hercinbefore descxibed, as well ay the grantor, shall be bound 10 the same
extent ihat they are bound for the payment of the qblxg‘anon herein described, and all such payments shall be immediately due mnd
payable without notice, and the nonpayment thereof shall, at the option of the teneficiaty, render all sums secured by this irust deed
immediately due and payabie and coostifute a breach of this trust desd.

6. To pay ail costs, fees ana expenses of this trust deed including the cost of title search as well as the othery costs and expenses of
the trustee incwrred in connection with or in enforcing this obligation and trusiee’s and attorney's fees actually incurred.

7. To appear in and defend any artion or, procecding purportig to affect the security rights or powers of beasficiary or trystee; and
in oy smt, acton or prececging in which the beagficiary or trustes may appesr, incitding any suit for the foreciosure of this deed,
o pay all costs and expenses, inclading evidence of title and the beneficiary's or trustes’s attorney’s fees: the amount of aitorney's
faes ‘mengioned in this pacagraph 7 in il cases shall be fixed by the trial coort and in the evant of an appeal from any judgement or
decroes of the toal count, grantor further agrees to pay such sum 2g the appeilste count shall adjudge reasonable as the beneficiary's
or {rustee's mitorney's fees on such appeal,

1t is mutuslly sgreed thay: )

8. In the event that any posticn or ali of said property shatl be taken under the right of cminent demain or condemnation, bepeiiciary
shall bave the right, if i€ so elects, 1o require that all o7 any porticn of the Bonies payable as compensation for such wiing, which are

MOTE: The Trust Desd Act provides that the Trusee heveunder must be ejther an‘haum}wy. who s an active member of the Oregon

State Bar, 1 bank, rast company, or savings zed loan sssocistion authorized o 3 wxier the laws of Gregoen or the Usites
States, -2 tde innwance  compimy authorized 10 ingure titke 1o redl progenty of thds skate, its subsidiaries, affiltstes, swepts or browbes,
_ tie Unified States or any agency thereof, oF an escrow. agent Licessed under GRS 696.506 1w (86535,




: SUIR Tequi &1 ) s b Yy
shail be: paid 1o beneficiarn “and o o3t S epen cous and ‘expenses and. sHoraey s foes,
ooty o s ?ﬁﬁl.ﬁ“igp‘gﬂlm COURS, - SO0EsRrlY. paid OF i Iy bemetic such-procesdings, and the balance applicd tpop the
“indebtodness seeured hereby; ami granor agives) S OWH aXpense, iy 0ti0ns and erecile swh instraments s‘ﬁn be
‘necessary in obiaiting such Sonpensation, prompiyy pon beraficiary's regy L :
$. Atany time an TEGIN (Dae $5 HENG Upom Wiitten request gf.lzcmencm:\;yn; ‘payment of #s fees rad presentution of this deed angd the
uole for spdorsemant (in case of Al reconveyauces, for canceliarion), without ffecting the lability of any person tor the payment of
the indebicdness, fiusice may (a) cousent 0. the nieking of suy map or pler of said propenty; {b) joinin fing sy eascment or
CIeBlifig-any restriction thereon; (o) join ip any subordinaiion or other agreement affecting this déed or 1he Lien or charpe thegent;
{d) recenvey, witkout warranty, alf or any patt of the pn‘?\eﬁy. The grantee in &n{ reconveyance may be described as the “person or
ous Tegally entitled thereto,” and the fecrials thetein of any masters or facts shall be conclusive proof of the truthfuluess therecf.
Tsiee’s tees for any of the services mentianed in this paragraph shall he not less than 15,
i0. Upon mmy defsult by granter hereunder, beneficiary may at ey time without notice, either in person, by agent or by a receiver
to e appointed b}r & couit, and without regard 1o the a equacy of any secarity for the indebiedness eredy secured, enter upon and
take possession of said pmgerty oF any part thereof, in its own name sie or othsrwise collect the reais, issues zad profits,
including those past due and onpaid, and agpiy ihe same, less eosts and expenses of operation and coilection, including reasenabie
aiterney’s fees upon any indebtedness secured bereby, and in such order as ?}eneﬁciari may determine.
15, The enteving upok: and taking possession of said praperty, the collection of sac als, issues and profits, or the proceeds of fire
ard other insurance polices or compensation or awards for any taking ot damiage of the property, and the application or release thereat
as aforesaid, shail not cure or waive any default or notice of default hereunder or invalia.r

ey fous aesassanily paid or incurred by grestor in sach -

. ate any act done pursuant to such notice.
12. Upen default by gramtor in payment of ay indebtedness secured hereby or in his performance of any agreement hereunder, tipe
oeing of the essence with respect to such payment and/or performance, the beneficiary may declare al! sums secured hereby immediately
due and paysble. Tn such an cvent the eneficiary at bis election may proceed to foreclase this st deed in equity as 2 morigage or
dizect the trustee to foreclose this trust desd hy advertisement and sale, or may direct the trustee to pussue any orhe. right or remedy,
either at law or in eqaity, which the beneficiary may bave. In the event ihe beneficiary clects to ?orcclos.e y advertiserrem and sale,
the bescficiary or the trustee shall execuie anc cause to be recorded his written notice of defauit and his election to sell the said
described real property to satisfg the obligation secured hereby whereupon the trustee shall i the time and place of sale, give novice
thereof as then required by law an proceed (o foreclose this trust deed in the manner grovided in ORS 86.735 to 86.795.

i3, After the trustee has commenced foreclosure by advertisement and sale, and at any time prier 1 5 days before the daie the
trustes conducts the sale, the grantor or any other person so privizeged t;g ORS 86.753, may cure the default or defaults. if the defauit
consists of a failure to pay, when due, sums seoured by the trust deed, the default may be cured by paying the entire amount due gt the
time of the cure other than such poriion as would not then be due had uo Jdcfauit occurred,  Any other default that is capable of being
cured may be cured by tender‘mf% the performuance 'te({uircd upder the obligation or trust deed. In any czse, in additisn to curing the
default or defaults, thé person e ecting the cure shall pay to he beneficiary ail costs and expenses actually incurred in enforeing the
obligation of the trust dcetﬁogemer with trustes's and attoruey’'s fees 1ot exceeding the amouats provided by law.

14. Otherwisc, the sale shall be held on the daie and at the time and plzce designated in the notice of sale or the time to which said
sale may be postponed as provided by law, The trustee may sell said property sither in one parcel or in separate parcels znd shali
seil the parcel or parcels at aucticn {o the highest bidder for'cash, payable ar the time of sale. Trustee shall deliver to the purchaser
its desd in form as re%uired by law conveying the propeny so said, _but without any covenant or warrtanty, express of implicd.
The recitals in the deed o any marters of fact shall be conclusive proof of the wuthfuiness thereof. Any person, exc vding the trustee,
but inchuding the grantor and beneficiary, may purchase af the sals. i i

15. When trustés sells pursuant to the powers provided hercin, trustee shall apply the proceeds of sale to aymem of (1) the
cxpenses of sale, including the compensation of tie trusiec and a reasonable charae by tfrasten's attornsy, (2) to the obligation
secured by the trusi deed, (3) to alf persons having recorded liens sub: nt 1o the the interest of the trustee in the trust deed as
their intesesis may appsar in the order of their priority and (4) the surplus, if any. to the grantor or ¢ his successor in intenest
entitied (5 such surplus. .

16. Beneficiary may from time to time APPAint & SUCRESSGT AT SUCCESSOrS (o any trustee named herein or 1o an SUCLESIOF fustee
a;g}ointcd hereunder.” Upon such appoiniment, and without conveyance to the successor trustee, the latter shail be vested with all
title, powers and duties conferred upon any trustet herein naed or appointed hereunder. Each such appointment and substizution shall
be mads by written instrument executed by beneficiary, which, when recorded in the morigage records of the county or cousties in
which the property is situaied, shall be eonclusive prmf of proper appoiutment of the SACCessSOr trustes,

17. Trustee accepts this trust when this deed, duly executed and scknewledged is made & pubiic record as provided by law. Trustee is
not obligated to notify a;?' gany hereto of perding Sale under any other deed of irust or of any action o proceeding in which grantor,
beneficiary or trustee shall be x party unless such actior or proceeding is prought by trusiee. . .

The grantor covenants znd agress fo and with the beneficiary and the bereficiary's successor in interest that the grantor is lawfully
seized 1n fec simple of the real property and has a valid, unéncumbered title thercto and that the grantor will warrant ang forever
acfend the same against all persens wliomsoever.

WARNING: Unless grantor provides beneficiury with evidence of fnsurance cov e 85 required by the comtract or foan
zgreement between iborm, benefictary may purchase insurance st grantor's expense o prowect beneficlary's interest. Tuis
insurance mmay, bat need not, nlso protect geantor's interest. U the collateral becomes damaged, the coverage ascd by
beneficiary may not psy sny claim made by or against grantor. Grantor msi' later cuncel the coverage by provi ing evidonce
that grantor has cbisined property coverage elsewhere. Gramter is responsibie for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to %?mtcr‘s contract or loan balance, If it is so added. _the interest rate om the snder-
lying contract or loan will agply to i8. The elfective date af coverage rany he the date grantor's Drior coverage lapsed or the date
granter failed $0 provide proof of coverage. The coverage bensoficiary purchases may be covsiderably miore expensive than
msurance grantor might otierwise obtain alone and mav not satisly any need for property damage coverage or any mapsdgiory
liability insurance reauirements fmposed by applicabie faw.

The grastor warrants that the proceeds of the loan represented by the above deseribed note and this srust deed are:

primarily for ranto_r“i%. crson fam‘@'il or household pu eses OTICE: L‘i‘ne out the warranty that does not applyl
XEVERE ERRE TR Yy ARG RRE,

This deed apolies to, inures to the benefit of and bin all garties hereto, their heirs, )e%a:ccs, devisees, admiristrators, =xecuars,
personal representatives, successors, aad assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract sectred hereby, whether 6t not named 25 a beneficiary herein,

In constreing this mortgage, it is understood that the mortgagor or mortgagee niay be miore than one person; that if the context so

uires, the singular shalf be taken to mean and include the iiiral and that generally all grammatical changes shall be made, assumed
and) icplicd to Imaks rovisions Leveof apply equally 1o corporations and fo individuals.

¢ the
IN WITNESS WHEREOF, said grantor azs heveunto set his kand th 1] aylm%

GER

X ‘;./ R J4

b7 .
. Id .
STATE OF _ ;’,/:a / 'f\‘m &+ County of ch. M/ﬁ les,

This inorrument was acknowledwed hefore me om 10 -2 58
By ROBERT J. KIGHTLINGSR and BETIY P. RIGE1INGER

My Commission Expires m({ 12, 2o00 i{/g')\‘l/‘}ﬂ J\N

Hotary Publit fov Talfers




TO:

The undersigned is the legal owner and holder of  all indebtodness secared by the famg'ning trogl deed. Al rums seowsed by the tram
deed bave beer fully prid and satisfied. You hereby ane directed, on pavmient io you of any sume g to you awder the terms of the
trist decd or pursnsnt {0 statute, 1o cancel all evidences of indebiedness scoured by the trust deed (whi gg g delivered te you hemavitk
ro§eihcr with the trust deed) and to reconvey, without warranty, to ihe pardes designared By the terms of the trust deed (he estate now
keld by you undar the same. Matil tecorvevence and dosuments to: :

DATED: 19

Do not loss or destroy this Trust Deed OR T!{E.NOTvamch it secnres.
‘Both must be detivered to the trastee for cancelintion hefore

feconveyance will be mads. HHETEIaTY

IHIS TRUST DEED IS AN “ALL INCLUSIVE" TRUST DEED AND IS SECOND AND SUBCRDINATE TO
THE TRUST DEED NOW OF RFCORD DATED SEPTEMEER 24, 1956 ARD RECORDED OCTICBER 8, 1938
Id VOLUHE MO8, page 37043, MICROFILM RECORDS OF KLAMATH COUNTY, OREGON, WHICE SECURES
THE PAYMENT OF A NOTE THEREIN MENTIONED.

KERRY S. PENN, BENFFICIARY HEREIN, AGREES T0 PAY, WHEN DUE, ALL PAYMENTS DUE UPQN THE SATD
PROMISSORY HOYE IN FAVOR OF JAMES D. DICKSON AKD JANICE F. DICKSUN AKD WILL SAVE GRANTORS
HEREIN HARMLESS THEREFRON.

SHOULD SAID BENEFICIARY HEREIN DEFAGLT IN MAKING ANY PAYMENTS DUE UPON SAID PRICR HOTE
AND TRUSY DEED, GRANTCR HEREIN MAY MAKE SAID DELINQUENT PAYWMERTS AWD ANY SUMS SO PAID
BY GRANICRS HEREIN SHALL THEN BE CREDITED UBOH TEE SUNS NEXT T0 BECCHE DUE UPON THE
HOTE SECURED BY THIS TRUST DLED.

STATE OF GREGON: COUNTY OF KLAMATH - ss.

Filed for record at request of Aneripitle the 19th day
of .~ __ October AD,IS 38 s J1:0B  o'clock ___A. M., and duly recorded in Vol Mog s
of Horigages onPaze 38168 .
. . Bemeths £, Latsch, County Clerk
FEE . $20.00 o By _ Rzid it . K s

¥ 7




