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. THIS DEED OF TRUST is made this . 13th . dayof __October
19.28 __, among the. Gran‘or,ﬁkﬁml_&mmm.ﬁm
i . {herein "' Borrgwsr™),

Aspen Tltlx_ -:n‘d mcrow, inc. . s« $harein “Trusiea”}, and the Beneficiary,
flamath Pubiic Ewploye#s Federal, Czedit Unic*z . , & corperation organized and

existing ungr ‘hg dawe of the United States O.L Americs
wihaose, addr ressis -..3737 Sh sta Way, K.~amath Falla, Oreoon 27603

bt e S thersin “Lender™).

v

BORHGWEQ 0 cons‘deraﬂo’ ,!hamdebteone&shersnmbnedandthe :rusi neresncrealed crravacabivgrans
and, ccmvaf: 1o Teustee, in. frust, wzt!-_.pcwer of sala, the fe)!awmg dsvnbed pmpsny located. in the County of
lagggm TSR » Siate of Oregcm

LTAMONY ACRES, in the

E.lamglth Falis
lCﬂ?l

?‘GSETHER witis ail me iy ,,mvamems now- ar hereaﬂer erpczed on the p"operty and &t easemants, rights,
appurisnances and rerts {subject howovarte therights and authosities given herain to Lender to coilect and apply su::h
vents), & of which shall be deemad i he and remain a part of the property covared by this Deed of Trust; and «li of
e foregoing, togsther with said propsr‘y (or the ieaseheld estate If this Deed of Trust is on a leasehnid) are hereinaiter
reterrad io as the “Property™; o

70 SECURE o Lender the repaymant af the mdebtednebs ewﬁaﬂrea by Horrower’s note dated Dctober

13, 1998 and extengions and ranawals thereof (harein “Note' "), inihe principal aum of
Ug 8 65,150.08 » With Interest therson, providing for monthiy instaliments of principai and
interast, with. the balanca of the indabledness, if not soaner peid, dus and payable.on Octeber 25, 2008 :
the payment of all othor sums, with intorest ereon, agdvanced in ascordance herewith o proiect the security of x‘ns
Diad of Trust; and the performanse of the covenants and agraements of Borrower herein contained.

. Blorrowsr.covanants that Barrvier.is lawiully seisad of the estate hereby conveyed and has the rightio grant and
convay the:Property, and thatthe Fropetly is unanoumberad, excopt for encumbrances of racord. Borrower covenants
thet. Borrawersvarraris and will defeng. generaily the titla to the Pmpﬁzty auams' al! claims and Qemands, subject to

, ancumbrances of racord. T : : : . ECR283 8SIBLL




7] GOV.:NAN‘F"S &xrw,er and Lender covenant and agren as fms(ms‘ KNS

R Paymem of Principal and intereat.  Borrdwershall-prowptly pay wherz wdue ha pmcsp&s and interast
indebindnass evidencad by the Noto aid late chargss as provided in the Notg, - :

2. Punda jor Taxes and insurance. Subject to applicable law ora wri*ten‘wa.var by Lendnr, Borrmm shaltpay
to Lender on: the day rmonthiy payments of princippal and interest ars payabls ufider the Nota, unth the Note is peidin
fuil, a sur (heraln “'Funds”) equal tu one-twalith of the yearly taxes and asses.,mems {including condominium and
p.annad unit davelopment assaesmants; it any) which may aliain priority over this Deed of Trust, and ground renia on
the Py opeﬁy, it any, plus one-twelfth of yastly nremium instalments for hazard ineurance, plus one-twaifth of yearly
pramium instatiments for mortgage insurance, if any, &l agveasonably estimated initislly and from time to timae by Lender
on the basis of 2ssessments and bills and reasdtisble astimates thered!, Borrower shall not be obligated to make such
paymenis of Funds o Lender to the eriant that Borrower makes such pc:yrren‘s to the hoider of a prior morigage or
doed of trust if suzh holder is an institutional lender.

' Borrower pays Funds to Lender. the Funds shall be held in an institution the deposiis or accounis of which ave
ingured or guaranteed by a Federal or state egenoy {including Lender if Lender is such an institution). Lender chall
apply the Funds to psv said taxes, assessraents, insurance premiums and ground rents. Lender may not charge for
sg holding and applying 1he Funds, analyzing said sceount of verifying and compiling said assesements and hills, uniess
Lender pays Borrower intarest on the Funds and appilcabls iaw permits Lendsr to maks such a charge. Borrower and
Lander may agres in writing at the time of execution of this Deed of Trus! that inlerest on the Funds shali be paid to
Borrower, and unless such agresment is made or applicable law requires such interest to be paid, Lender ehall nat
ba required o pay Borrower 2ny interest or arnings on ths Funds. Lender shait give t¢ Borrower, without charge, an
annual accouriting of tha Funds showing credits and debits to the Funds and the purpose for which each debitto the
Funds was made. The Funds are pledgad as additional Sscurity for thir sums secured by this Deed of Trust.

1% thie amount of the Funds held by L.ender, togmher with' the future monihly instaliments of Funds payable prior
t0 the due dates of taxss, asssssments, insurance premiums ant ground rents, shall excesd the amount required to
nay said taxes, assassments, insuranca premiunis and ground renis s they fail due, such excess shali be. &t Burmowar's
ogtion, either promptly repaid to Borrowar or credited (o Borrowar on monthiy installments of Funds. i the amount ot
the Funds held by Lender shall not be sufficient to pay laxes, assassments, insurancs premiums ard ground reals as
they fali due, Borrowsr shail pay fo Lender any arnourt necassary (o make up the deticiency in one or more payants
as Lender may raguire,

Upon payment in fu' of all sums secured by this Desd of Trust Lender shatl promptly refuand ' Boriower eery Fends
neld by Lender. i under paragraph 17 herecf the Property is sold or the Proporly is othernwiss aoquired by Lendar, Lender
shall apply, no later than iminediately prior to the sale of the Property or #ts aoquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums sacured by this Doed of Trust.

3. Application of Payreents. Unless applicable law provides otherwise, all paymanis recedved by Lender undar
tha Note end paragraphs 1 and 2 hereof shali be applied by Lender £13( in paynrent of amowrds pavabie 10 Lender by
Borrower under paragraph 2 hereot, then 1o interest payabie on the Note, and than 1o the principal of the Note.

4, Prior WMorigages and Decds of Trugt; Charges; Liens, Borrows? shall perform all of Borrowar's obligeiions
under any moenigage, deed of trust or other security agreement with a lien which has priority over this Deed of Trusl,
including Bomrower's covanants to make payments whan due. Borrower shall pay or cause to be paid all taves,
assassmenis and other charges, fines and impositions attributatie to the Property which may aitain a priosity over this
Dead of Tiust, and legsehold payments or ground raints, if any.

8. Nazard ingurance. Bormmower shall keep the improvements now existing or herealter erected on the Property
insyred against loss by fire, hazards includad within the term “'extended coveraga”’, and such other harzards as Lendsr
may require and in such amounts and for such periods as Lender may requirs.

Theinsutance carmer providing the insuranca shali be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurarica policias and renewals thereof shall be in a form
acceptable 1o Lender and shall include a standard mortgags clause in favor of and in a form accepiable to Lender. Lender
shall have the right o hoid the policies and renewals thareof, subjact to the terms of any morigags, deed of trust or
other security agraement with a flen which has priority over this Deed of Trust.

in the event of loss, Borrower shall give promatnotice {o the insurance carrier and Lender. Lender may make proot
of loss H not made promplly by Borrowsr.

i the Proparty is abandoned by Botrowey, or if Borrower {ails to respond to Lendsr within 20 days from the date
notice is mailed by Lendar to Borrower that the insurance carrier oiers to setle a claim for insurance henefits, Lender
is authorized to collect and apply the insurance proceads at Lender’s option either to restaration or repair of the Proparty
or 1o the sums securad by this Deed of Trust.

8. Preservation and Maintonance of Property; Leaseholds; Condominiums; Blanned Unit Davelopmeants.
Borrower shall keap the Property in gosd repair and shall not commit waste or parmit impeirment or deterioration of
the Property and shall comply with the provisions of any lease if this Dasd of Tust iz on a leasehsld. f this Deed of
Trustis on a gnit in a condominium or a planned unit developrment, Borrowsr shafl perform ali of Borrowe: 's ohligations
under the deciaration or covenants creating or governing the condominium or plannsd unii devslopment, the by-laws
and regulations of the condominium of planned unit development, and constituent documants,

7. Protection of Lender's Security. i Borrower fails to perform the covenants and agreements containad in this
Deed of Trust, or if any action or procesding is commenced which materially affects Lendar's intarest in the Property,
then Lendsr, at Lender’s optien, upon notice 1o Borrower, may make such appearances, disburse such sums, inciuding
reasenable &tornsys” fess, andiake such action aa is necassary to protect Lendar's evirest. H Lendsy required mortgsge
insurance as$ & condition of making the ican setured by this Deed of Trust, Burrower shali pay the promiums reguiired
1o mgintain such ingurance in effect untit stich tiine 80 the regquiromsit jor such insuranc eTminatas in ascordance
with Borvower’s and Lender's writtsn agreamant or applicable laow.

Any amounts disburasd by Lendar pursuant to this paragraph 7, with inferest theraon, t the Mets rate, shall become
additional indebtednsass of Borrower gecursd by this Dead of Trust. Unless Barrower and Lender agree to other torms
of payment; such amounts shall be pavable upoi notics from Léndey to Borrower requesting payment thersof. Nothing
containad inthis paragraph 7 shall require Lender to incurany expense or teks any action hersundar,

8. inspection. Lender mey maka of csiee o be made reasonabie entries upon and inspettions o the Property,
provided that Lender shall give ‘aormwer ﬂoﬂce priar ta any such mspectm specafymg ressonabw cause therafor ra!@ed
tf) Lendsr S interest i the Property.

g0 Condemnation, ThE nioogds of any awardor %asm for damagas. director censaquema: ir: conraction with
ariy Sovidemnatisivor other faking of the ProperyThe Pt *he*sof, Gitfai ‘nvayance I ligis of Cordamnetion, are hureby
saelghbg and shall be paldto' Lender subjedt To1he trm’s of ahy mungage, dedd i trist or other’ secumyagreemvn‘ ‘
withva lissrwhich has priority over this Dead of Trust. S
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megifiesiarof amarizatiohwf e sumﬁ ascam!w thca E%d 194 ’rsmmmmmwm iﬂ;any susmssc" i-': smeresb
of Bonpesr shalinot opriraie o retesse; i any imsnren the llakility of the sisiginal Brmsvorand BorrowsT ‘2 S1coeesors
imbveranl. Lander shall notbe requiren. 2 cotsmance prossodings againstsuch supeassor orrefuse 10 extend time
for payreent of otharwise miodify amnonizetion i tivs BumesRcunsd by thisDand of Hrust by reason of any demand mede
brrthe origing! Berrower and Barrower's succaseors:in tnteiwst, Any iciearance by Lender in exemizing any right or
ramedy-hareunder; or otherwise attorded by applicablsJaw, shal not te-a walver of or praciude the exercise of any
such right or remedy.

“1.-Suonessors and Asslons Bound; doint and Severs) Liskilty; So-glgnars: The covenants and agreemants
herein contained shall bind, and the rights hersurder ahaliinure to, tha respective sucoessors and assigns of Lander
arwt Borrowst, sublect 1o the provisions of paragreph 1G-hereofl. All covenanty and agreements of Basrower shailt b
joint and saveral. Any Borrower who co-signs this Deed of Tus?, but does not executs the Note, (a) is co-signiag this
Dead of Trust only to grant and comvoy that Borrower's inturest in the Froperty 1o Tustee undar the ierms of this Deed
of Trust, (b) Is not personally linble on the Note or under this Daedt of Teust, snd {0} agrees that Lender and any other
Borrower hereunder may agrse o extand, modify, forbear of maks any oiher sncomemiodalions with regard to thatarms
of this- Deed of Trust arthe iote, without that Borrewer's consent and without releasing that Borrower or modilying this
Deed of Trust as te that Borrower's interest in the Property,

12. MNotlice. Except for any noiice required under applicable Iaw to be given in another mannar, {a) any natica 1o
Borrower provided for in this Deed of Trust shall be given by delivesing it or by miailing such notice by certified ma’l
addresshd to Borrower at the Property Address of at sush othur address as Borrowst may designate by natics to Lander
agorovided harein, and (b} any notice to Lender shalt be given by certilisd mail to Lender’s address stated harsinorio
such other address as Lendsr may dasignale by notice to Borrawer as provided herein, Any notice provided for in this
Daed of Trust shall be desmad to havs been given (o Borrower or Lender when given in the manner designated hersis

13. Governing Law; Severadllity. The state and local laws applicabie to this Deed o) ‘wust shall ba the laws of
the jurisdiction in which the Property is located . The foregoing sentence shall not limit the applicabliity of Federal law
to this Deed of Trust, In the event thatany provision of clausa of this Deed of Trust or the Note conflicts with applicable
law, such conflict shiall not affact other provialons of this Daex of Trust or the Note which can be given efiect without
the conflicting provision, and to this end the provisions of this Dieed of Trust and the Note are declared (o be saverable.
Asused herein, “'costs’, “axpensas’ and “attomeys’ fsezs mclude ail sums to the axtani not prohibited by appiicable
law or limited hereini. il :

- 44. -Borrower’s Copy. Borrower: shat& ha fUz n:ihsd 2 con!omeﬁ ccpy of thf; Mote and of this Deed of Trust at the
tims of execution or after recordation heraai. - L

15, Rehabilitation Loan Agreement. Bormwar hai! ‘umi! aﬂ af Eowwar s obligations under any horne
rehabilitetion, improvement, renair. of gXher ioanagreement which Borrower enfers into with Lender. Lender, atLender’s
option, may require Borrowser in executesnd deliver to Lender; in & form acceptabie to Lendes, ar agsignment of any
rights, claims or defenges which Borrawer may heve against pariies who sunply labor, matarials or services inconnaction
with improvements made to ths Property.

€. Transfor of Property or a Bensliclal intersst in Bomower. if all or any pan of the Property or any interest
in itis sold or transferrad (or if a beneficial inferast in Borrowsr is scld of transferred and Borrowsr is not a natural parson)
without Lender’s prior writlen conserd, Lender may, al its option, require immadiate payment in fuli of all sums secured
by this Daed of Trust. Howsgver, this option shalt N.vt be arerczsed by Lendar if exsrcise is prohibited by federal law as
of thg date of this Daed of Trust. -

HLandor oxercises this aptson Lender shail give Borrower notice of acceleration. The notice shail provide a period
of notlsgs thap 30 days from the date the natice Is delivered or rstled within which Borrower must pay all sums secured
by this Dead of Trust. 1 Borrowar fail5 to pay thesa sums prior to the expiration of this period, Lender may invcke any
remesdies permiltad by this Deed of Trust without further notics or demand on Boirowar.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Acceleration; Remexiles. Except es provided in paragraph 18 hareof, upon Borrawer's breach of any
covenant ar agreemeni of Borrower in this Deed of Trusl, including the covenants to pay when due any sums
securad by this Deed of Trust, Lender prior to decelaration shall give notice to Borrower as provided In paragraph
12 hevec! speciiying: (1) the breach; {2) the ectlon requirad to curs such bresch: (3) a dsis, notiess than 1@ days
trom the date the notice is malled & Borrowes, by which such breach must be cured; and (4) that fallure to cure
such breach on or hefore the date specifled in the natice may result In acceleration of the sums secured by this
Deed of Trust and sale of the Property. The notice shall further inform Borrower of the right (o reinstate after
acceieration and the right to bring a court action to assert the norexistance of 2 defzult or any other defense
of Borrower to soceleration and saie. it the breach I$net tured on or bafore the dete specifiad in the notice,
iender, at Lendsr's opiion, may declare all of the sums securned by this Deed of Trust io be imnmedictely due
and payabie without further demand and may Invoke the power of sale and any etiier remedies perinitted by
applicable law. Lender shall be entitied to coilect &l reasonable coste and exponses Incurred in pursuing the
remedies provided In this paragreph 17, including, bt not Nimited 10, reasonatie attorneys’ fees.

f Lender invekes the power of sale, Lender shali execute or cause Trustes 1o execute o wrilten notles of
the occurrence of an event of defoult snd of Lender's election to cause the Property o ba sold and shali cause
euch notlcs to be recorded in each county in which the Property or some part thereot is located. Lender or Trustee
shall give netice of sale In the manner preseribed by spplicable law, Trustee, without demand on Borrower, shali
sell the Preperty at public auctlon (o the. highest bidder at the time and place and under the terms designated
in the notice of sale in one ornore parcels and in such order as Trustee may determine. Trustee may postpone
sate of all or any parce! of the Property by public armouncement at the tme and place of any previously scheduled
sale. Lender or Lender's designsa may purchase the Property at any saie.

Trustee zhall deliver to the purchaser Trusiee's deed conveying the Property 3o sold withsul any covenant
or warranty, expiossed or implied. The recitals in the Trustee's deed shall be prime lacle evidence of the truth
of the statements mede therain, Trustee shall apply the procereds of the sele in thy Inllcwing order; (9) to all
ressonable cogle snd expenses of the eals, Insfuding, but not mited 1o, reesonadle Trustee’s and attomeys’
faes and costs of titia evidence; (b} to all sums sacured by this Dacd of Trust; and {c) the excess, if any, to the
person or gsrsons legally entitled therato.

18. Banaver's Right to Beinsiate, Notwithstanding Lender’s accsieration of the sums sscured by this Deed
of Trust due 1o Borrewar’s breach, Borrowear shall have the right to have any proesedings begun by Lendst to enforce
this Dead of Trust discontintiad at any time prior to the esrlier to acour of {ij the Hith day befors sals of the Propuerty
pursuan 1o the power of salp contained in this Deed of Trust or (I entry of a judgment enforcing this Deed of Trust if:
{2} Borrowsr pays Lendsy ali sums which would be then dus under this Deed of Trust and the Note had no acceleration
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o Tt 4 Sorrower pay epanizes Trohmed b ohder szt Tustes i sntoling the chvenasis dmd.
agremBrg o Borowdt tonEinad ke Desd o rust dad in'enlersing tonders an Tistso'sremedios axprovkid.

iy B ERgAEDR 17 a0y Including, Butvast iniRed to; reustrable sy’ feewrand oy Bongieer iy sudh aotion
an Lender may tsasorzbly require 5 Sesuwrdthet the ter e Deed o Trust; Lsndre s intersst in the Propety and
Rarawers obligation to pay ths sumssetursd by this Deedof Tustshall continvs untmpaimd. Upah such paymant
ands curd by Borrewer, This Doed of Trestand s ohiigaions secired hereby shall romain in ull Irce and effect s if
nc accsleration had ocourred.

48, - Aselgrinent of ey, Appoinereatof Recelvey; Lenderin Pussasrion, As additional security hereunder,
Borrewst isroby assigns to Lendet the rents of thie Propetty, providedt that Borewer shalt, pricr to accsieration under
paragrapt 17 hereof or abandanment of the Froperty, nave the rightio coliect and rgtain such rents as they become
dile'and payabls. S rami Lo :

“Ugonaccsisrition under paragraph 17 iiereot or abandenment of the Propsrty, Lender, in porson, By agent or by
iudicially appointed receiver shall be entitied to griter upon, ke possessinn of and manage the Froperty and to coilect
the rents of tha Property including those past due. All rents collected by Lander or the neceivar uhall be applied tirst
10 payraht of the costs of inanagement of tha Property and colisction of rents, ingluding, butnotimitedto. FECeVeT'S
fegs, pramiums on recoiver’s bonds and reasonishle aitorneys’ fees, ant they o the sums secured by this Deed of Trus?,
Lender and the recciver shall be tiable ¢ account only for those renis actually receheed.

- 20. Hesomweyenres. Upon paymant of all sums secured by this Deed of Tust, Lender shal! requast Trustee o
ratiorvey the Proparty and shail sitdender this Dead of Trugt dndiall notas evidericing indabledness securati by this
Deed of Trus: to Trustes. Trustea shall reccnvey the Propetty without warranty snd without chargs to the person of
parsons legally sytitled thareto, SUch parson oF Persons shall pay all costs of recordation, i any.

5T Bubetitule Tusipe. in actordatice with appiicadls Ixw, Lender may from fime fo time remove Trustee and
appoint & Successor Wustes to any Trustés apolited hemunder Wahout tonveyaree of the Property, the successor
rustes shall sucosed 1o ot the {ils, power and duties confervd upon B Trusies hwrein and by apphicable law.

22, Uss of Property. The Property 1& not curfently used for agricuitural, imbar of grazing purposss.

23 Atiornove” Fees, As uzed inthivDend ehTrust and inthe Mole, Vaitorriays” foes™ shall include aurmeys’ lees,
if any, which shiall bo awarded by an sppeiiate COWE. - ) .

KREQUEST FOR NOTICE OF DEFAULT
‘SND FORECLOZUAE UNDER SUPERIOR.

MORTGAGES OR DEEDS OF TRUSY

© - Borroiwor and Lender request the holdsr of any moftgags, deed of frust or other encumbrance with a lien which
tias priority over this Deed of Tustid give Notice 't Londer, st Lender's address et forth on page ons of this Deed
of Teust; o any detatlt undsr the superiod encumbrarnce and ofany sa‘i&ormlm’rf%m'aeiusura action.

N WITNESS WHEREOF; Boreowar has sxecuted this Dead of Tugt, = -

Ll E

T BaTol e ROERESC

o e T /'

STATE, OF-OREGON, .2 Kisnath. ,
Ontiis__138h ey o . Qetabex . ... 16.98., pomanally appeared the abovs named
lRERl A Rogers ard CARoline s Ra AARR L Lo it and sckrowledged
ihe foregoing-instrument 1o be woo dheddn S s s ... volurstgry act and daed. . -

YRR

(offial g

O FICIAL REAL ©
* GAMES U, HEATH:

- NOTSRY. PLUBIAG . DAEGON

QGM?}%&SS&ONAS)EQ.‘MWY

" by EoNSSION BFIRES £297 15, 12981

T T tndersignedisthe Halder bt ine At or notél saciied by this Deed of Thust: Sl iote or notes, together with
adurad by tils et of Trist, have hean pald in full. You ars hereby directed to cance! said

i

atl dtiver indebiddnass’

5 aind ihiie Dedd of THist “wtichard deflvirsi hereby, ahd to fecomvey, without warranty, all the estale now’

st 40 thie fiarsbn or parsons legally satitied thereto.

STATE OF OREGOR: COUNTY OF KEAMATH : “ss..

Filed for record at request of ~_Aspen Title & Rscrow the 195h

of

Octoher AD.,19_58 EA 11: 450 nlock
of __Mortzages un Pape 38187 .
Gy Letsch, County Clerk

. _ Bemetha
e o vy . Batdin, o

day

A M., and duly recorded in Vol _M9R .




