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o THI& DEED Gx« TRUST (“Secm‘y Instmmcn’"’) 3 x:mdc on the 15£h dxa)’ of Octobcr. 1998.
'i‘he gramur is PU‘»S"LL B SHIDL"'T{ o
(*Borrower™).
".ms .rustee is nR.,r N«iFRICAN TI“ELE ’NSURA&CE CGMPANY A CALIFO‘QNLA CORPORATICN
{“Tiustee™).
Thc beneficlary s TEMPLEINLAND MORTGAGE CORPORATION & CORPORATION which &5 organized and
existifig under the laws ot '.hc Siaté oi NEVADA and who:,:' address is 1300 5. MOPAC E,XPRJ:SSWAY AUSTIN,
*"EXAS 7374
B {*Lender™).
‘Bm‘tower owes Lender the prmmpa sum of EIGHEEY-NINE ’I‘HOUSAND FIVE HUNDRED FIFTY and
NO/180--—Doltars (U.5. §-89,550.00). This debt js'évidenced by Borrower's note dated the same date as this Security
Tnastrument (“Note”), which provides for rmonthly- pyitents, wilh the full ‘debt, if not paid carlier, due and payable on
November 1, 2828. ' This Security Iistrument stoures (& Lendern: {4) the repayraent of the debt evidenced by the Note,
with interest; aud all renewals,. extensions and modifications of the ote; (b} the payment of all other sums, with interest,
advanced under paragraph 7 to protect: the: seousity of this Secarity Imstrument; and (c) the perfermance of Borrower's
coveRaots and agrecmeaty under. this. Secusity: instrument and the Nete For this purpose, Borrower irrevocably grants
and mmreys o’ 'I‘!'um:c, in truzl.. w1th mwer\vf sale;: tm: tollowine, ﬁmcn’bed pvopc*ty kmted in MLAMATH County,

LGT4 BLOCK ‘15 TRA»’CT ?uO 1348 SHCOND ADDIT’O}*?TOTHE MEADCDWS ACCORDEN TO THE
OFPICIAL: PLAT 'I‘HEREOF ON FIL HINCEHE Q“FI!”E OF THE \,QUWI‘Y C‘LFRK OF KLAMATH
QCSUNTY OREGON ST s F

witich hes. theaddress of.,mammwsnﬁ%}a e werin o KLAMATH FALLS,
Otegm'ff;'_"" o 'lego T TR (“Properry Address™);

T ranpries Wing all Ge lmpmtu\.mcms fow ot heresfter cmcted on the propeziy, and all eesements, appurtenances,
and Kixtures now or bereafier o part of ths property. Al repisceinents and additions shel akso be covered by this Security

1mlrument All of the furegain;; is refer‘w *10 in this Secutity Instrument as the “Propaty”

y ) Bmmwar\ CuVENN\I‘S tl:at Borrewses i '!awfulb' seised of the cstate heredy conveyed and has the right to grant
and convey the Pmocny and, that_the Property is unencuribered, except-for encumbrances of record.  Borrower watrants
‘1d will\dcfcnd gcncrady L}l“ mlc to the Pmpcrtv ag,amst al. claxm and demards, subject 10 any encumbraaces of record.
b . THIS SECURILY. Iusmwmrr Acc;mbmm wniformt covenanis:for national use and non-uniform covenasts with Yimited
yar amns by J.msdxchon to couistitute 2. uniform secusity iostrument mvemg xesl p'opcny




3 "6t 2 wrdten waber &v Lender, Bo'me-m shall
wy to Lender on the dey monthly paymenis are dus under the Note, wil the Note & paii in fui}. a sum (Funds™) for:
(a) yearly grcs and sssessments whaia moy-aluin. prioity over: xhxs Somm;y Instrument a8 & Bon on the Property; (b}
yearly leasehold payments ox ground. rents;on the, Property, if anw 6 ) yeirly bazand or propetiy nvurence premiwrs; (d)
yearly flood insurance Ppremiums, if any; (e) yf;arly mungagu insurance pmmu:ms, if any; and (f) any sums payable by
Bofrower o Lender, in accordance with the provisions of pzragraph 8, in licu of ike payment of morigage insurance
premiums. Thess iterns are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount 2ot 10
cxceed the maxiroum amount a lender tor a fcdcral!) relatcd mortgage loan may require for Borrower’s wscrow account
under the federal Real Esiate Sctllcx‘rem ?mccdures Act of 1974 us s ‘amended from time io time, 12 US.C. § 2603 e
s2q. (“RESPA"), usless another law that apyhl to the Funds sets & lesser amount, If so, Lender may, a1 any time,
colicct and hold Fundd in an amount ot to eiceed the lesser amount, Lender msy estinoats the amouns of Funds due
on the basis of current data und ressonable sstimates of wxpenditures of fibwe Ewvow ftoms or otherwise in socordunce
with applicable law, : '

i The Funds shell be held in an msiution whose deposits are insured by 2 federal agency, instrumentality, or entity
{including Lender, if Lender & such an institution) or in any Federal Howe Loan Bank. Lender shall apply the Funds
t pay the Escrow Items. Lender msy not chasge Borrower for holding and applying the Funds, annually analyzing the
esctow account, or verifying the ¥iscrow Kems, unless Lender pays Borrower interest on tbe Funds and spplicabie law
permiis Lender 1o make such a charge. Howewer, Lender may require Borrower to pay 4 one-time charge for an
independent real estate tax roporiing service used by Lender in connection with this loan, unless applicabie iaw provides
otherwise. Uniess an agrecment is made or applicable law sequires interest 10 be paid, Lender shail not be required to
pay Borrower any inierest or earnings on the Funds., Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds, Leoder shall give to Borrower, witheut charge, an amnval actounting of the Funds, showing
credits and debits to the Funds and the purpose for which erch debit to the Funds wds made. The Funds are pledged
as additional security for all suuns seoured by this Security fostrument.

If the Funde Ield by Lender excced the amounts permitied o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at sny tine is oot suffickent to pay the Escrow Jtems when due; Lesder may so noiify Bomrower in wiiting. ad,
in such case Borrower shall pay to Lender the amount necesssyy 1o make up the deficiensy. Borrower shsll make up
the deficiensy in no more than twelve monthiy payments, at Lender’s sole discretion.

Upcu paymens in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower
any Funds heid by Lender. M, under paragraph 2, Lender shall acquire or sell the Property, Lender, prior io the
acyuisition or sale of the Property, shali apply any Funds held by Lender at the time of acquisition or szle as a eredit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali payments received by Lender under
paragraphs -1 and 2 shali be spplied: first, to any piepayment charges due under the Note; sceond, to amounts payabic
under paragragh 2; third, 1o interest due;-fourth, to pencipal dug; and idsi; (o any late charges due under the Noie.

Cid '{:bm'-ge«, Liens. 'Borrower shall puy afl taes, ‘gsstssments, Charges, fines and imgositions atiribuiable tv the
Property which may attain priority cver this Security fmstrument, and Iuasebald payments o ground rents, if any.
Borrower shali pay these obligations &t the munner provided in paragraph 2, orif not paid in that mzaner, Borrower
shall pay them on tine directly to. the persun owed payment.  Borrower shall promptly furnish to Lender all notices of
amouns to be paid under, this paragruph. If Barrmver makes mcse paymems directly, chrrmr shalt promptly furnich
LG Lendcr receipts evidencing the payments, e

- Borrower shall promptly dischosge any hen witick has nvzo':ty over this Security Instrument unless Borrower: {a)
agrc':s iy writing fo the payment of the obligation secured by the fien in & mmanter accepiadle to Lender; (b)Y contess in
good faith the litn by, or defends:against énforceme: of the Len ig, leyal proceedings which in the Lender's opinion
operste to prevent the enforcement of the Hen; or (c) secores foat the holder of the lich an agrcemmi satisfactory 10
Lender subordinating the ifen to this Security Instrument. If Lender determines that any part of the Property is subiecs
to e lien which may atizin priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Rorrower shali tatxsfy the lien or take one'or more of the actions set forth ebove within 10 days of the giving of notice.

5, Hemrd ¢r Properly Insuriicr. 'Bomoser shalt keep the improvements now exsting or hereafier erected on
the Properiy insurcd against loss by fire, hazaids included within the term “eatended coverage” and any other hazards,
including flcods ‘or Hooding, for which Léndor ‘requires’ insvrance, *‘This fsurance shall be maintained in the amounis apd
for the pericds that Lender reguires. The insurance casrier providing the insurance shall be chosen by Rorrower subject
16 Lender’s approval which shdl not b’ ‘noreasonably withheld. I Borrower fails 1o maintain coverage described above,
Lender may, at Lender's option, obiain’ coverage to protect Lender's righis in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Leeder and shall include  standard mortgagee clause.
Lender shall have the right tc hold the policies and renewals. . If Lender fequites, Borrower shall prompily give to Lendsr
ail receipts of paid premiums and rencwal nolicss; - I ‘the event of 1683, Borrower shall give prompt netice to the
insurance carrier and Lender. Lender may make preof of loss if not made promnﬁy by Borrowser.

Unless Lender zud Borrower othenvise agree in writing, insurance procesds shali be applied to restoration or repair
of the Property damaged, if the resioration or-vepair is wonom.caﬂy feasibde and' Lender's security & not lessened. } the
restoration or repair is net economically feasible or Lender’s security would be fessered, the insurance proceeds shall be
applied to the sums secired by this Security Jistrument, whether or oo then due, with any excess paid 1o Borrower. If
Borrower abandoris the Preperty; or does'not answer withia 30 days a notice from Lender that the insurance carrier has
offered te settle & claim, then Lender’ iay colloet the insurance procesds. Lender may use the proceeds to repair or
testore the Froperty or:to poy sums sboured by this Séourity Insirument, whether or net then due. 'The 30-ay period
will begin when the notice is gven.

Unless Lender and Bosrower otherwise rgres fo writing, sny application of proceeds {0 principal shall not extend
or postpone the due date of the monthly: paymeats weferred to io paragraphs I and 2 or change Ox zmoant of the
payments. If under paragraph 21 the Properly & acquxzad by Lender, Borrower's zight te any insurance pa!m a7
procesds resuiting from damege to the Propeny pnor 1o the soguizition siall puss to Leadsr 10 e extest of the sums
secured by this Security Instmmem mcdm cly p’:ar to the aoquxsxt.mz.
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for at least oue yestafier the dte bf Secuparoy; iitloss Tender othicfvise’ Bgroes w writing) Which consént shall ‘ot be
anrensonnbiy withisldyor uliesy extenuating pitcinsstances ekt whithi: afé bayead Boriower's control, Borrower shzdl
m&tk:etruy,dxmgeermpmm&m,mmﬂmmmmmmmmmmerm Borromeat
shallbein defsult if any forfeiturs actien:or; provstding, whether «civik or. criminsl, & begun thatin Leader's good faith
judgment could resuly in:forfeitue. of tha: Pmpc:ty or otherwize: matetially impaiz the Zien created by this Secarity
Tostrument o Lender’s security. interest:. . Borrower 1pay cure:sueh a.default and reinstase, s provided in paragraph 18,
by cauring the action or. p'ooeedmg 40:be dismissed with a ruling that, in Lender’s gmh. faith cewcrminarion, preciudes
forfeiture, of 1 the, Borrower’s interest. in the Property ar other material impairment of the Len crosted by this Security
Instzument or Lender's security. interest. . Borrower: shall alse be .in defauit if Borrr)m:r, Jusing ibe loan. application
process, gave matesially false or. inacourate informatipn or stateinents 10 Lender. {or. failed to provide Lender with any
maferial information) in- connection witl: the loan evidenced by the Noig,. mclx.d.ng, but not limited to, representations
cogeemming Borrower's oczupancy of the Pmpcrty ds. a principal residence, If ihis Security Instrument is op a leasshold,
Borrower shall comply with all the provisiops of the Jease. If Bertower aCh‘{llLCS fee title to the Properiy, the lcasehold
and ihe fee title shall not merge unless Lendér agrees to the merger in, writing.

7. Protection of Lender'’s Rights in éhe Pmpertv If Borrower fails 10 porform the covenants and agresmenis
contained 'in this Security Instn.me'xt, or there is a legal procesdxng that may significantly affect Lender’s rights in the
Property {such s a proceeding in bankruptey, protate, for condemuation or forfeiture or to_enforce laws or regu).auom)
then Lender may do and pay for wimtwcr 1§ TIBCESSATY | 0 protact the value of the Pmpany and Lender’s rights in the
Pmpsr{y Lender's actions ymay mcidde paymg any sutis sequred by a Fen which has priovity over this Scousity Instrument,
appearing it court, paying 1 reasonabie attbmcys’ fees and. -éntering on the Properly to make repairs, Although Lender
may take action undcz this paragraph’ 7, Lender does not have to 4o se,

* Any amounts disbursed by Lodder “Under this paragraph 7 shall beconie additional debt of Bariowsr secured by
this Scrurity Instrurment.  Unless' Borrower and lcnder agree to othier terms of payment, these amounts shall bear interest
‘Fom the' datc of dlsbuw:menf at u:re ‘\mte ra e and ahm ba ;xayanic, wlh fnterest, upoil notice from Lender to Borrower
rcques‘-'mg payment,

8. Mortgage Inswrance. I Lender requxrui mar'gagc insurance 8y 8 condition of making the loan scoured by
this* Sccuf.ty Instrurnsat, Borrower shall pay the premiums réquired 1o maintain the mortgage insurance @ effect. K, for
any réason, the mortgage insuranice toverage sequired by Liender lapées ot ceases to be in effect, Borrower shall pay
the premiums requitsd 10 obtain covernge sibstantiily’ oqubvalent to the mangage nsuranke previowly in effect, at a cost
substantially equivalent to the cost to-Boriower of ﬁ:e‘mortpgc insurapge -previowsly in effeci, ffom an alternate mortgage
insurer dpproved oy Lender. If substantially equivalent morigage insuzance coverage is niet avadable, Borrower shall pay
to Lender each month & sum equal to one-twelfih of the yearly morigage insurance premium being paid by Botrower
when the insurance cmerage lapsed oy céased ie be in offect. Lender will accopl, use and retain these payments as a
loss ryserve in licu of morigage insurance. Lois tescive payments may 1o fongst be -equm,d. &t the option of Lender,
if morigage insurance coverage (in the amount and for the.peried that Lender requizes) provided by an insurer approved
by Leuader again becomes available and is oblained, Burrower shail pay the premiums reguized 1o maintain mortgage
insuranee in effect, or to provide a loss reserve, until the reguirereent for mortgage insurance ends in accordance with
any written agreemsmt between Borvower and Lender. or applicable jaw.

- 9. Inspection.. Lender or.its agent may make reasenable sniries upon and inspections of 1be Property. Lender
shall give Borrower uotice at the time.of or prior to 20 inspection specifying reasonablé cause for the inspection.

18, Condemnstion.  The proseeds. of eny award or caim for dammges, diresr or corseguential, in coanection with
any .condemnation of other iaking of .any part of the Property, or for conveyunce i en of sendsimaaiion, are herchy
assigned and shall be paid to Lender,

., Inthe event of a-total takmg of the Property, the procoeds shali be dppiied to the sumas secured by this Security
Instrument, whether. o pot then v, will any exess. paid to Bortower, In the event of a partial taking of the Property
in-which the fair markét value of 1he Properry immediately before the taking 15 eaual to of greater than the amount of
the sums.secured by (s Security. Iastrument. immediately before the taking, unless: Borrower and Lender otherwise agree
in writng, the sums securcd by this Security Tstrument shall be reduced by the amoust of the proceeds multiplied by the
foliowing {raction: (a) the total-amousnt of b sums secured imwediately before the taking, divided by (b) the fair market
vaius of the Property immediately before the: taiting. - Any balance shall be paid to Borrower. In the event of a partial
1aking of the Property in.which the: fair market value of the Property immediately before the taking is less than the
amount of the sums sesured immediately before the talding, unless Borrower and Lender otherwise agree in writing or
unless @pplicable law otherwise provides, the proceeds slmll be app]:ed to the sums secured by this Security Instrument
whether or not the suins are thea due.: -

- Ji the Property i abandoned by Bemewer, or if, after mt\cc by Lender to Borrower that the condemnar offers
to makc»an eward or seftle a claim for damagss, Borrower fails to respond to Lender within 30 days after the date tie
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to-the sums secured-by this: Sccurity ‘Instrurnent, whether or not then due.

... Unless Lender and Borrower otherwise agres:in writing, any application of procesds to principal shall not cxtend
or postpone the due date of the monthly p,_ymcu‘.a referred- o in paragraphs 1 and 2 or change the amount of such
paymgnts.

o011 Borrower ‘iot Rﬂeased, Forbeamnce By Lcnder Not a Wmver Extension of the time for payment or
modmcanon of amortization of the:sums, secured by this. Security. Insirument gramted by Lender to any sucvessor in
interest .of. Borrower shall not operate; to relsase the jinbility of the original Bormower or Borrower’s sucoussom in interest.
Lender shall not be required to comimente procesdings egainst any successor in interest or refuse 1o extend time for
payment or othierwiss modily amortization of the sums. secured by this Security Instrument by reason of any demand made
by the criginal Borrower or Borrower's suceessors in interest.. Any forbearance by Lender in exercising any right or
temedy shall rot be a waiver of or- preclude the exercise of any right or remedy.

12, Successors and Ass:gns Bound; Joint and Scveral Lisbilityy Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and essigns of Londer snd Borrower, subject 16 the
provisions of parageaph 17. Berrower's covenants and agroements shall be joint and several.  Any Borrower who co-
sigas this Security lostroment but-does not-exceute the Note: (3} & co-signing this Security Instruraent only to mortgags,
grant and convey. that Borsomer's inierest o the Property. under the sorms. of this Soourity imtmmcm, {b) i not personally
abligated 1o pay the sums secused by this Scourity Instrument; exed (©) agress that Lender and anv other Bontower may
agee to extend, mxlify, forbear or moke any accomnmodations with regied to the inrms of shis Security Insttument or the
Note without that Bo'rowe: s conseat, .-

. 13, lsam Cém'ges Jf the ban secured: i‘xyxb* bm‘y{mmmswb}cu to 2w which seis madmum ban
charges,; uad that law i Goally-iterpreted 5o that the mterest or other loan charges colecwed or to be coliscied in
counection with the loan exceed the permitted lmits, them: (a) any such loan charge shali be reduced by the amount
m&ymm{.m the. charge (o) t}mpemmadhmzt; anl-{h}-any sums akeady eofiectod: from Borrower which exoveded
pesmilted Lmits vill ba/refinded to Borrower.. Lender muy choose: 10 make this réfund by reduciag the principal owed
uirder the.tote.or by mkmg & direct aaymmt to-Borrower.. if.arefund: rcduw prumpa!, dm redaction wm be eated
35 a part&a! prepaymf it m{hou; any p‘epayxmnt chsrga am&cr me Notc. O
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W orovided furin/ Y Seows rRtrucasnt shall be given b delivéring it or
vl koS sgolth i tew requires e oF sratier method. . The sotice sball be direcied 3o ihe
moﬂﬁr addrein’ Rorrownr designatos by tiptice o Terdsr, - Anyindize 1o Leoder shall he.given by
! i 1der Sﬁwswtﬁlw&mﬁrmemmmmm&nw by notice 1 Borsower.. Ay
netice proviced JHor. invinis i Security: iastrurecnt shell be- deamed 10 havo boeay gives: 10 Borrower or- Lender when given’
as.provided in.this paragraph -, ;- . ULLE s Trl S e e :
ooz e 485 Governing Lawy Severabiiity, . This Secuzity Dustroment shall be: governsl by fodiaal aw and the bw of the
Jurisdiction- in. which the Property s Iocated. -{n-the event-that any-provision or clovse of thils Security Fatvument or the
Note conflicts with applicable law, such confiict shall not affeet other provisions of this Security Instrumen: or the Note
which cen be given effect without the conflicting provision. To thit &nd the provisions of this Security Instrument and
the Note are declared o be severable,. - .. - v
- 16, Bewrower's Copy, Boirower shall be, given cme. oenformed vopy of the Note and of this Securiiy {nstnunent.

17. Teansfer of the Property or-a Beneficial Intercst In Bosvower, U ail ar any part of the Property oy any
interest.in it is soid or irensferted (or: if a-beneficial {nterest in Borrower & £oid or transferred and Borrower # not 3
ratural person) without Lender’s pder written consent, Lender may, at its oplion, require immadiate payment in (ol of
all sums secured by this Security: Instrument. - However,- this option shall not be =xerched by Londer if exercise is
prohibited by federal law as of the date of Aty Securily Instrument.

. I Lender exercises this option, Lender shali give Borrowst notice of arcekration. The motice sball provide a
periodt of not less than 30 days from the date the natice is delivered or maiied within which Borrower must pay all sums
sccured by this Securiiy Instrument. If Borrower fails to pay these sums- prior to tie expirztion of this period, Lender
may invoke any remedies permitted by this Sccurity Instrument withiout further potice or demand on Borower.

18, Berrowsr's Right to Reinstate.. I Bormower meets ceriain corditions, Borrower shall have the right 1o have
enforcement of s Security Instrument dscontinved ai 20y yme prior to.the carlier of (a) 5.das {or such clher period
as applicable law may specify for relustatenent) before sale of the Property puisuant to any power of sale contained in
this, Security Instrument; or (b) entry.of a Judgment enforcing this Segurily Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which. then would be due under this Security Instrument and the Note zs if no
acesleration had goourred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforeing this Security Instrument, including, but not imited to, reasonzble attorneys’ fees; and (d) takes suck action as
Lender may reasonably require to assuze that the Yien of this Scourity Instrument, Lender’s righis in the Property and
Borrower's obligation.to pay the sums secured by thi Securiy Iostrument shall contimie unchinged.  Unon reinsiaternent
by Berrower. this Security Instrument and the obligations secured hercby shall reraain fully effective 25 i no acosleration
had occurred. However, this right to reinstate shail not apply in the case of acesleration under paragraph 17.

19, Sale of Note; Change of Losn Servicer. The Note or a partial mierest in the Note (together with this
Security Instrument) may be sold one or mose times without prior netics w Borrower, A sale may rasult in a change
in-the entity (kaown as the "Loan Servicer") that collects monthly pavments due under the Mote and this Sccurity
lostrument. There also may be one or mors changes of the. Loan Servicer usirelated to 4 sele of the Note, If there is
a change of the Loan Servicer, Borrower will be given writen rotice of the change i accordence with paragraph 14 above
and applicable law. The notice will state the name and addsess of (he new Loan Servicer and the address to which
paymets shouid be wade. The notice will alsy contain iy other information required by zpplicable law.

26. Bazardous Substapces; Borrowsr shall not cause or permit the presence, use, disposal, storage, er micase
of any Hazardous Substancss on or in the Properly. Borrowsr shall not do, nor allow anyone else 10 do, anything
affecting the Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the
presence, use, Or storage on the: Preperty of small guantiiies of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance oF the Property.

Borrower shail promptly give Lender written notice of ary investigaticn, claim, demand, lawsuit or other action
by any governmental or regulatory agency or trivate party involving the Property and ary Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns; 6f is nctified by any goverumental or
regulatory authority, that any removal or other remediation of any Hazardous Subsiznce affecting the Preperty is
necessary, Borrowsr shall promptiy. take all nscessary remesial actions in acoordance with Environmentzal Law.

As used in this paragrapii 20, “Mazardous Substzoees” are those subcipnees defived as toxdc or hazardous
substances by Environmental Law and the icligwing substances: gesoline, kerosene, other flammable or toxic petroleum
preducts, toxic pesticides and herbicides; volatile solvenis, materials containing asbestos or formaideigde, and radioaciive
materials.  As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or enviroumewtal protection. .

NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

21, Accelerution; Remedies. Lender shall give notice to Borrower prior to sceeleration following Borcower's
breacht of any covenunt or agreement in $his Secuvily Instrument (but not prier 16 accelerstion under paragragh
17 unless applicable luw provides otherwise), The votics shad! Epecify: (a) the defauly (b) the ncilen regaired o cure
the default; (c) a daie, not less than 36 Gays from the date the notice is given to Borrowsr, by which the default
must be cured; and (d) that faifure to cure the default sn or before the date specified in the notice may result in
ecceleration of the sums secured by this Security Instrument snd sale of the Property. The notice shali forther
inform Borrower of the right te relnstate after acceleration snd the right to bring & couri action ic assert the non-
existence of a defunlt or any other defense of Borrower to accelerstion and sale. if the defanlt is not cured on or
before the date specified in the notice, Lender at its option may require immedinte payment in full of all snms
secured by this Sccurity Instrument witheut further demand spd may invoke the power of sale and any other
remedies perwmitted by applicable inw, Lender shalt. be entitled to collect ail expenses incurred in puvsuing the
remedies provided in this paragraph 21, inciuding, but not limited to, reasonable atiorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall execute or canse Trustee to execuie o written potice of the
sccurrence of an event of defauit and of Lender's slection to cause fae Property to be sold and shall cause such
notice to be recorded in each connty in which any part of the Property is located, Lender or Trustee shail give
notice of sale in the manner prescribed by applicable law so Borrower. and fo sther persons prescribed by applicable
low.  After the time required by applicable law, Trustee, withions demand ou Borrower, shall sell the Property at
pullic anctivr to the highest bidder of siie time mnd piace and under the terms designated in the notice of sale in
oue or mere parvels angd in any erder Trustes determines. Trustee may posipone szle of afl or any parcel of the
Property by pabilc anncuncersent at the time and place of any previously schednuled sale. Lender or its designee
muy purchase the Property at any sale, . .

Trusiee shell doliver te the purchaser Trostee’s deed conveying the Property without any covenanmt or
warcanty, expressed or impled. The recitnls in the Trustee’s feed shull be pries facie evidence of the truth of the
statements mzde therein. Trustee shall apply the proceeds of the sale in the fellowing order: (a) to all expenses of
the sale, including, but ot lmited to, ressonable Trustee’s and atieraeys’ fous; (b) to all sums secored by this
Secarity Instroment; and (¢) any excess to the person or persons legally entitted w it

22. Reconveynnce. Upon payment of sli'sums secured by this Security Insinunent, Lender shall request Trustee
1o reconmey the Property: ang shall survender this-Security Instnizsent sod ol nites: evidencing dobt secured by this Security
Instrucsent: o Trustze. Trusice shall: recotrey thie” Plopeity wishout warreny and withow! chasge to the perion or persons
legaily entitled 1o :Such person o gersont shall pay vy recordation eosis; ol ‘
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23. Bubstitnte Trustee. Lénder may from time to time Temove Trusies and appoint & successor trustes (o any
Trostee appointed heyoundsr, Withnut sonveyance of the Property, the sucoessor trusice shall succeed to ali the titls,
power and duties conferred upon Trustes herein and by applicsble law.

24, Autorneys’ Fees. As used in this Security Instrument and in the Note, "attomeys’ fees” suall include any
atorneys’ fees awarded by an appellate court,

25. Riders to this Security Iustrimsent. If oue or more riders are executed by Borrower and recorded iegethe
with this Security Instrument, the covenznts snd agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were # part of this Security
Instrument. {Check applicabie box(es)]

[} Adjustable Rats Riger {] Condominium Rider ] i-4 Pamily Rider

[T} Graduvated Payment Rider ] Planned Unit Dievelopment Rider M Biweekly Pavment Rider

{1 Balioon Rider 1 Rate Improvement Rider {71 Second Home Rider

[] Other(s) fspeciy]

Bt Sioneic Betow, Bormower “eoepts and agrees to the lerms and covenants contained in this Security Instrument
and in any vider{s) execuied by Borrower and recorded with it »—7
e
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, e
T RUSSELL 7. SHIDLER —momens

[2pace Below Thir Line For Ack
State of OREGON ' §

County of I {@4y 3 C&L« lo &8

Personally appesrcd the above-namexd
RUSSELL P. SHIGLER
and acknowledged the foregoing instrument 1o be his voluntary act and deed,

Before me: . p— //7 /7,57
Gl -
,%%{‘ﬂ," : l”/%é/t»««hf? gﬂ ' ('A’i% A
ng?@iﬂé} Py 7 1 14 . Ntatzx:,;, P’ bdf
e ‘ MWyt o S5

{Printed Name)

STATE OF OREGON: COUNTY OF KLAMATH : - ss.

Filed for record at request of Amerititie the  19th day
of Qetober AD. 18 98 at 211 o'clock P. M., and duly recorded in Yol _HM%8

of Mortgages onPage | 38224

m‘ﬁemetha G. Leisch, County Clerk
$30.60 By 7_{ Aliin { 20
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