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DEEE GF TRUST FHASYR CASR NUNB¥R: 0378758
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
APFAIRS OR {TS AUTHORIZED AGENT.

THIS DEED OF TRUST ("Security Instrument”) is made on  Octeber 12, 3958 . The gramor is
JOEN 5 WORAWIEC & KATEY I MORRMIEC

¢ Birrower™), The trusise s AMERITITLE

{"Trustee"). The beneficiary is ¥T HORTGRGE COMPRANIRS

D/B/A PRENIER MORIGAGE RESOURCES R
which is organized and existing uner the laws of THE HTATE OF RAHSAS , andd whove
address is 2345 GRAND RVE, 8T 2280, FPANSAS CITY, XO S4108

("Lender™). Borrower owes Lender the principal sum of

ONZ HUNDRED NINETY SIX THOUSAND NINE HUNDRED SBVENTY & 00/100
Doliars (U.S. § 196,870.00C )

This debt is evidenced by Borrower's note dated the same date ay this Security Instrument {"Note™), which provides for moathly
payments, with the full debs, if not paid earlier, due and pavable on NCVEMBER 1, 2028 . This Security
Instrament secutes to Lender: {a) the repayment of the debs evidenced by the Noie, with interest, and all renewals, exicnsions and
wodifications of the Note: (&) the payment of all other sums, with interest, advanced wndar paragiaph 7 w0 protect the security of
this Security Instrament; and {c) the performance of Borrower’s rovenis and sgresments under this Security Iustrumes: and the
Note. For diie purpese, Berrower irmevocably grants aid conveys © Trustee, in frust, with power of sale, the following describod
property locatad i Rlamath County, Oregon:
07 16 TN DLOCK 21 OF TRACT 1137, NIWTH RDDITION TG SUNSEY VILLAGHE,
KACCORDING TC THE OFFICIAL PLAY THEREOF ON FILE IR THE OPPICE OF THE TOWNTY
CRLERX OF XIMMATH COUNTY, OREBGOH.

which liag the address of 4314 LA HABRA WAY, RLAMATH FALLE

Oregon 57602 fip Cods ("Property Address™;

CRECON- Sisels Family -FNMA/FELMC UNIFORM Coustys 3308-0120D-00800 cisy:
INSTRUMENT  Fore 3208 9199
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- TOUETRISC WITH o fhe XCOVESIATER oW 07 Bereafim erecred od he propeny, mud 231 CRETIEDLS, AppuTiTieaces, and
Axnures hinw or Bezeafter o pait of Sie prépenty. Al tevlacemenis and 244ldons shall wlso e coversd by fhis Secusity Irstromen,
Al efm»mgmmmmmms@mym@mwm "Propery,” .
convey the
defend geverally the: title 1o the Propesty
THIS SECURITY INSTRUKENT
iations by Jurisdiction to constimte 2

oy e premivms; (d) yearly flood insurance premafums, if

aay; end (i} any sums payabie by Bomower to Lender, in accordance with the

insurance premiums. These items are called "Escrow Liems "

1o exceed the maximum arcunt 2 lender for a federally relared

the foderal Real Estate Settement Procedures Act of 1674 ss
amended from time to tims, 12 1.§.C. Sectien 2601 ef seq. ("RESPA”), unless another faw that applies o the Funds seis a Jesser
amoust. If so, Lender may, at any time, collect and hold Punds in an amount not to exceed the lesser amvunt, Lenger may
estimate the amount of Funds due og the basis of current data and reasonable estimatey of expenditures of future Escrow Ttems of

otherwise in accordance with applicable law.

The Punds shall be held ig an institution whose deposits are insured by a federal agency, instrursentality, or ensity (inchuding
Lender, if Lender is sach an institution) cr in aty Federal Home Loan Bank, Lender shall apply the Funds to vay the Escrow
ltems, Lender may not charge Borrower for hoiding and applying the Funds, ammually anzlyzing the escrow account, or verifying
thie Bycrow ftems, unless Lander pays Berrower interzst on the Funds and applicable law permits Leader to make such a charge
However, Lender may require Borrower to pay a i i i

charge, an
bit t0 the Funds was

w fiems when due, Lender may 50 notify Borrower in
o Lender the amount fecsssary o make up the deficiency. Bomower shall
monthily payments, at Lender’s sole discretion.

Upon payment in full of al! sums secured by this Security Instrument, Lencer shali prompily refund to Borrower any Fundz
beld by Lender. If, undcr paragraph 21, Lander shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Froperty, shall apoly any Funds held by Lernder at she tire of aequisition or sale a3 a credit against the sumns secured by this
Secarity lasteument,

by Lender under paragraphs
payable under paragraph 2;

person owed payment. Borrower s furni : o be paid under this paragraph. if
Borrower makes thess payments direc receipts evidencing the payments.

Borrower shafl promptly discharg this Security Instrument unless Borrower: (a) agrees ia
writing to the paymant of the obligat acceptable w Lender; (b) contests in Zoad faith the Hep
by. or defends against enforcemant of the H seed i ini

enforcement of the lien; or ¢z} tecurea from the holder of the lien an ag ? 2,
this Sceurity Instrument, If Leader determines that any part of the Property is subject to a lien which Ay aftain priority over fthis
Security Instruroent, Lender may give Borcower a notice identifying the Ken. Berrower shall zatisfy the lieo or take ove ar mere
of the actions ses forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bomower sball keep the improvements now existing or hereafler erecied on the
Property insured against foss by fire, hazards included within the 'erm “extepded coverage” amd any other hazards, meluding
floods or Rooding, for which Lender requires insurance, This insurance shall be mubsaimed in the amounts and for the periods
thas Lender requires. The inzurance cattier providing the inwance shall be chosen by Bomower suiziect to Lender’s approval
which shail a0t be unreasonsbly wiheld. ¥ Eorrower fulls o mslniain coverage described ahove, Lender may, a2t Lender’s
aption, obtaln coverags to protect Lander’s riphts in the Propenty in ecoordance with parageaph 7.
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LR 0 asRaf
ATl insurapee policies and renewals (sl be wcorfRable 1o Lender ad chall eite & standard mocigege clamse. Lender shall
have the ﬁgxtmmmmemﬁcmandmwah. If Lander Tequines Borrowst shsll prowpily pive o Lended all reesipts of paid

fums rerowal mﬁce&.lnﬂmavemoﬁm,ﬁchwer HES mﬁmmﬁm‘im:mmicrmmm.
sy woxke proof of lost if nos made promptly by Borrower.

Tsless Lender and Borrower wherwise agree in wiiting, proceds il be appiind
Propersy damaged, if the restoralion of fepair is cconnicsily frasible 2 Lender'e sesvaity is 1t
Tepair 13 oot eccpomicatly feasible or Lender's seourity would e lessened, the i
secured by thiy Security Instrament, whether of not then dus, with sy ex
Properry, or does aot ice Lender that the ingazance

G iv or restore the Propedty of
the potice is given.
and Borrower othervi in writing, any applicat coeinal shall not extend or pastpene

the due datz of e monthly payments referred to in paragraphs 1 apd 2 or change (e . ¢ paragraph
91 the Propenty i8 arquived By Lender, Botrower's 7ight to apy insurance poticies znd proceeds sesulting from damage © te
Property prios © the acquisitivn slall pass 1© Lender to the extent of the wmis seEured by this Security Instrument immediately
prior to the acquisition.

6. Occapanty, Progervation, Mainienance and Protection of the Propertys Borrewser’s Losn Apyplication; Leaseholds.
Bortowet shail oocupy, establish, Borrower’s principal ‘esidence witin sbuy days sfier the execution of
this Security Instroment ang shall contimie to eccupy the Property as ineid i east one year afier the
date of occupancy, uniess Lender otherwise agrees in writng, Wi s y wittheld, or unless
extermting CircumMstances exist which are beyond Borrower's 1 destroy, drmage oF imypair the Propertys
allow the Propeity w deteriorate, Of commiit wasie o the Property. Dorrowel shall m default i agy farfeiture action of
proceeding, whether civil of crizainal, is begun that in Lender's good faith judgrosnt could resuit in forfeitare of the Property or
ctherwise materially jegpair the lien crcated by this Security Instromeent o Lamder’s security imeresi. Borrower may cure such a
defauit and rcinstate, as provided in pasageagh 18, by causing the sction o procesding 10 be dizmissed with 2 ruling that, in
Lender's good faith determination, prechides forfcitare of the Borrower’s iterest in the Property o7 vdier mazerial imparment of
the lien created by this Security Instruimwent oF Lender’s security interest. Borcower shall also be it default if Borrowct, during tee
loan application process, gave ‘materialty false oz inaccurate infonration Of HARMERLS © 1ender (ot failed to provide Lender with
any material information) in connection with the loan cviderced by the Note, jncluding, trt 1ot fimited to, representations
concesming Borrower's eccupancy of the Troperly 28 a principel residence. 1€ this Security instrument is on a leaschwld, Barrower
chall comply with ail the provisions of the leass. If Borrower acqrres fee s o the Property, e Jeasshold and the fee title shafl
0ot werge Uniess Lerder agrees io e METRET in writing.

% Brotection of Lendes’s Rights in the Property. | Borrower fails © periorm e covenzuis and agTecments
ihis Security Instrument, ot there is & legal proceeding that may significantly affect 1ender’s rights in the
procseding 0 pankrapicy, probate, for congenanation 3 fzws or regulations), then Lender may 4o and pEy
Sor whalever s pecessary (o protect ihe yziue of the Propes Lender's Tights in the Propery. Lendes's actions may mchade
paying a5y sums secured by a lien which hag priority over this Security Instoument, appewing in oY, payipg reasonzble
attorneys’ fees and euiering on tbe Propetty o make Tepers. Alimugh Lesder way ke action under tis paxagraph 7, Lenier
does ot have 10 40 0.

. amovnts disbureed by Lender under this paragraph 7 ghall decome additional debi of Borrower secuted try this Security
Iostrument. Unless Borgower and lender agres 0 other terms of pAy . these amounts shail bear imjerest from the dae of
dispursenient at the Note rase and shall he payable, with intercst, upow notice from Lender to Borrower requesting paymeat.

8. Mortgage Insurance. If Lender required mortgags insurance s 2 conditon of makicg the loan seoured by fiis Security
Irstrument, Borrower ghall pay the premiurs required o maintan the morgage insurance ia eifect. if, for any Teasti. te
mortgage insurance coverage required by Lender lapses oF ceases to be in effect, Borrower shall pay the preEsdums requived 0
cbtain coverage gubstantially equivalent 10 the roomgage 1 previ i , a2 cost supstendially equivaient to the
cost to Borrowsr of e morgage iasurascs previously in effest, ie: i pproved bY Lender. If
substantially cauivalent motigage ipsurance coverage is oot svailable, Borrower shall pay 10 month 2 sum equal 1o
one-twelfd of the yrarly mongage jnsurance promiem peing paid by Borrower when the insumnce coverage lapsed or ceased ©
e in effect. Lender will accept, use and tetain thess pRYISTSS ad a loss reserve in liew of moTtgagt iNSuranse. Los3 Te3erve
paymeuts mway 2o longes be required, ai the option of Lendor, i¢ merigage irstranss coverage (o & snt and for tae peyiod
that Lender requires) provided by a2 insurer approvet by Lender again bzoomes available and is cbizined, Borrower shall pay he
premivms required o iniain, MOTlgege insurance in effoct, or to provide a joss reserve, until e requiremsm fof MOTEAZE
ficance ends in accordance with any Writlen 2greesosnl hotwecn Boarowas and Lender or applicable law.

9, Ingpection. Lender of it agemd MRy 7anke repsomAble ergries upen &d isspectiors of e Property. Lender shali give
Bo:-ﬂmcrnmmatthetime:ni'ctptio::ozuinspectim~ ‘feing roassmable cause for the i ton.

18, Crndemnation. The prixesds of B8y award or clim for demmages, Girest of vopsequeniial, in copnection with apy
condesnontinn oF ober wiing of say past of te Propery, of for ceaveyans in Hew of vondssanation, are hereby assiged and
il be pald o Lender.
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In the event of 2 total wltng of the Property, fhe pronesds shell be spplied to the sexw esvured by Giis Sconnhy Istrumrng,
whether o rot then due, with sny excess paid 4o Sorrowsr. In ke event of & pastial wking of e Property in which the fair mardet
vatue of the Property bumediandy beford the mking iz oquel to of greater than the amous of she sums secured by dhie Secuxity
Fnsenzoem immedistely before the waking, unlssn Borrower sad Lender otherwise sgree tn wiltlng, the sums secered by dis
Secusity Insmumen shell be veduced by the aooust of the procesds multiplied by the following frection: (2) the wial arpomt of
the mmas secured imempdiscly before the taking, divided by () the feiy murket value of te Property immndiately before e
toking. Auy balance shall be paid to Bosrower. In the evens of & pariial taking of the Proparty in whick @e fir market volae of the
Properiy famediately before the taking is fess tian the amcans of te sums seowred immedizely before the taldpg, i
Borrower and Lender otherwine agree in writing or unless appiicable law odiwrwize provides, the proveeds shall be spplied so &
sums secured by fhis Security Insirument whether or rot the sums sre then due,

If the Froperty is abandoned by Borrowes, or if, after notice by Lender to Borrower that e condenmor offers o miake an
award of sentle a ciaim for damages, Borrower fails to respond o Lander within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its optcn, cither w restoration or repair of te Froperty or to he sums sucured
by this Security Instrumens, whetber or not then due.

Unlegs Lender and Sorrower ciherwise agree in writing, aay applicatiug of proceets to prineipal shall not extend or posipone
the e date of the monthly payaents vefersed (o in poragraphs 1 and 2 or change the amnum of such payments.

11. Borrower Not Relessed; Forbesrsnce By Lender Nzt & Weiver,  Exwmsion of the me for puymemt or mdification
of amortization of the sums secured by this Secuvity Tnstrument granted by Lender to any suceessor in imerest of Berrower shail
not opevate o release the lability of the original Bowrower or Borrower’s successors i interest. bender shall not be nequired to
comuence procecdings against any successor in interest of refuse to extend tizae for payment or otherwise modify amortization of
the sums serured by this Security Instrument by reason of any demand made by the original Berrower or Burrower's successors
in interest. Any forbearance by Lender in exercising amy right or remiedy shall not Be a waiver of or prechude the exercise of aay
right or remedy.

i2. Svccessors snd Assigns Bound; Joint ond Several Linbility; Co-signers. The covenamts and agrcements of this
Security Insiument shall bind and beneft the successors and assigne of Lender and Borower, subject 0 the provisions of
paragraph 17. Borrower's covenants and agreements shail be joim and several. Any Borrower who co-zigns this Security
Instrument bur doce pot execute the Mete: (2) is co-signing this Secusity Instrument only to morigage, grant and convey that
Borrower’s interest in the Propesty under the terms of this Security Iustrument; (b) is mol personally obiigased to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to exicnd, modity, forbear or
make any accommodations with regard to the terms of this Security Enstrunv:at or the Now without fhat Borrower's consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which sets maxinmum lozn chargss,
and that law is finally interpreted so tbat the interest or othet loan charges collected or to e coliected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amours necessary 0 reduce the charge to the
permifted Hmit; and (b) any sums already coilecied from Borrower which 2xcesded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed umder the Note or by making a direct payment to
Torrower. If a refund reduces principal, the reduction will be treated as a partial prepiyment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by fitst ciass mail unless applicable law requires use of avother method. The notice shal he directed to the Properiy Address or
any other addeess Borzower designates by notice o Lender. Any notice to Lender shall be given by first class mail to Lender’s
2ddress stated hercin or any other address Lander designases by notice 10 Borrower. Any mntice provided for in this Security
Instrurens shall be decmed to have been given to Borrower or Lender whea given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrrmemt shall be governed by federal law and the law of o
jurisdiction in which the Properiy is located. In the event that any provision of clause of this Secwrity Instrumens or the Note
conflicts with applicable Iaw, such conflict shall net affect other provisions of this Scourity Instrument or the Nofe which cun be
given effect without the conflicting provision. To this entf the provisions of this Security Iustrumwnt and e Note are declared to
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrwment.

17. Tramsfer of the Property ot & Bencficial Inferest in Borrawer.  If all or auy part of the Property o7 any interest in it is
sold or wansferred (or if a beneficial interest in Borrower i3 g0l or wansferred and Borrewer is not a natral person} without
Lendder's prior written consent, Lender may, at its cption, require immedist pavment in full of all sums secured by this Security
Insteuent. However, this onten shall not be exetcised by Lender if exercise is prohibited by frderal law as of the date of tis
Security Insirzment.

if Lender exercises this optiom, Lender shall give Berrower uotice of scceleration. The notice shail provide a peried of not loss
than 30 days from the date the notice is delivared or mailed within which Borrower must pay il sums sevared by this Security
Instrument. If Borrower fails to pay these sums pricr to the expiration of thia pexiod, Lender may invoke any remedies permiited
by this Security Instrumen? without Frther notice or derand cu Borrower.

18. Rocrrower's Right to Relnsiate,  If Bomrower meets cerzdn condivons, Berrowst shall have the right to bave
enforzement of this Security Insument discondmied af agy tire prior tw the carlier of: (&) § dayz (or such other period os
applicable law may specify for reinsmatement) before sale of the Property pursusut to any power of sale comained in this Security
Instrument; or (b) entry of 3 judgment enforcing Gss Secusity Instriunent. Those conditicns am that Borrower: (2) pays Lender all
sums which then would be ¢ue under this Security Instrumient and the Note as if no svoelerstion bhad occurred; (b) cures anv
default of any other covenants or agreements; (C) pays all capenses incurred ib enforciag this Security Instrument, including, bt
ot Hiited to, reasonable aftosneys” fees; and (4) takes such action »s Lender may reasonably require to assure that the lien of this
Security Iostrument, Fender's rights in the Prepeny and Borrower's oblipstion to puy the sums seowed by this Security
Tosiumens stull contimie wnckanged. Upon reimstamermers by Borrower, shiy Security fostrament apd the obligadoms securad
bhereby shall remain flly effective as if o acceleration had occurred. However, this tight o reinsisie ehall not apply in e cass of
aceelevation umder paragrapk 17.

Fears 3068 2785
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19, Sale of Nale; Chavge of Lean Servicer, The Note
Intiramest) Moy be soid one or mate tizars witwat prior woths
46 the "Lean Servicer} thar collscts mopthly paymems due wnder
e changes of the Loan Servicer umaelaizd 10 4 ssie of the Mose. If there I3 5 dhumge @
given writien: wotice of the change in accordence With 14 shove and applicsblt law, The ncdce i
address of the new Lean Servicer amd toe addross o ch payments hould | made, The notice will also contain any ofer
information requited by applicable law.

29, Hazardous Sebstesces, Borrower shall not cause or pernt i presence, uik, disposal, storage, of release of y
Wazardaus Substances on of in . . ¢o, not ailow anyone gise o do, arything affecting the Property
iat is in violation of any Eavironmental Law. Y i ences ghalt not apply t the presepee, uss, OF swrage ou the
Propexty of small quantities of Hazerdeus Suhsianees that are geostaly recogrized to be appropriate fo norwal residential uses
and to msintenance of the Property.

Borrower shell prompily give Lender written potice of any jzvestigation, clabmn, demand, lawevit or other action by any
governmental of regulatory agency of private party involving the Property acd any Haraniows Substance of Enviroomental Law
of which Borrower has actual knowledge. if Borrower learns, i itied Gy any goverrmental or regulatory authiority. that any
reqoval or other remediation of any Hazardaus Substance affecting the Borsower shall prowptly take ail
necessary remedial aciions in accordapce wilh Environmental L8w.

As used in shis paragraph 20, "Hazardous Substances” are thosc cubstences defined a8 toxic of hazardous substances U
Envirowmental Law and the following substances. garoline, keroseng, othes flagsmanble of toxic peiroleum products, WX
pesticides and herbicides, volaile solvents, materials containing asbestos of formaldetiyde, and radioactive materials. As usad in
ihis paragraph 20, "Environmental Law” mesns federal Lews and taws of the jurisdiction where the Property is jocaied that relate
to licalth, safety of environmenial protectioi.

HON-UNIFORM COYENANTS. Borrower and Lender further covenant aad agree as follows:

21, Acceleration; Remedies. Lender shall give actice i Borrower pricy to acceleration following Borrwwer’s breach of
sny covepaut or agreement in this Security Instrument (but net prior to scccleration under peragraph 17 unless
apylicable jaw provides otherwise). The nutice shall specify: (g} the Gefault; (b) the ection required to cure the Jefantt; ()
a date, noé less thun 306 days from the oste the notles {8 given to Torrower, by which the defoul must be cured; snd (§
that fajlure to cure the default on ox before e dats specified in the notice may result in sceelerstion of the sums secured
by this Becurity Instrument and sale of the Property. The notice shell further inform Borrower of the vight to reinstate
after acceleration and the right to beinp a cauzt aciien to assert the pon-existence of a defaull or any other defense of
Borrewer fo accelerntion and saie. I the defunit is not cured on or hefore the dute specified in the notive, Lender, ot s
epiion, may require tmmediate peyment in full of sl sums secured by this Seomrity Instrumeent withesst further demand
and may invole the power of sele and suy oiber renedies permitted by appiicable law Lendor shall be entitled to coliect
ofl expenaes incurred in pursuing the remedics provided in this paragraph 21, including, byt nod Hmited to, reasonabie
astorpeys’ iees and cosis of title evideuce.

it Lender invokes the power of sale, Leader shall execuie or cause Trustes to exccute ¥ writien notice of the oocurvencs
of an event of default end of 1.ender’s election to cause the Property to be sold znd shall catse such notice &5 be recorded
in exch county in which any part of the Properiy s located. Lender or Trustee shall give notice of sale in the rmander
prezeribed by applicshle law to Rorrower snd to other persens prescribed by applicable aw. After the timse required by
spplicable law, Trusize, without demand on Berzower, shall seil the Property at public austion to tie highest bidder at the
time and piace and under the terms desipnated in ibe motice of sale in ane or more parcels and v sny order Trusiee
determnines. Trusiee may posipone «sle of all or any parcel of the Property by public enpoumcement o the tire and place
of any previously scheduled sale. Lender or iis designee may purchase the Property at any sple.

Trustee shall deliver to the pzchaser Trustee’s doed conveying the Property withoul sy covonant 6T waryamy,
expressed or implied. The recitals i the Trustee’s desd shall be prima fatie evidence of the truth of the stetoments mude
therein. Trustes shall spply the proceeds of the sale in the following order: (8) to sli expenses of the sale, fnchuding, but not
Limited to, reasonable Trustee’s and atiorneys’ fees; {5) 1o 2lf sums secired by this Security Iostrument; and (¢} any exCess
to the person OT persons tegaliy entitled to it.

17, Recanveyance. Upon payment of alt sums secared by this Security jnecruroens, Lender shall reguest Trusiee 1o reconvey
the Property and shall gurrender this Security Instrument and all netes cvidsncing debt securest by this Security Instrumetd 2
Trustee. Trustse shall reconvey the Preperty withour watrazty and without charge (0 (e Peron of [Rrsons legally entitied 7o it
Such perron o5 peTSONI shall pay any recordation cosis.

3. Substitute Trustee, Lender way from fime to time temove Truates and 2pPCIRt & SUACESSOT Hrustes to any Trustee
appoisiad hercunder. Witheo corveyarts of the Property, the successor trusise shail supesed 2l the fide, power and dutics
conferred npon Trustee hierein and by sppliceble law,

24, Attorncy's Fees, As used in this Securky Instrument 22d in the Notz, “stioreys’ fees” shall inchude any auomeys’ fees
awarded by an appeliste court. :
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Security Instment, memvmaanéagtemncfcmmm shiall be mporporatéd e and shall ameod and supploment
the covenunts and agrecoents of ihis Security tnstrument as if the rider(s) were a part of s Security Instrument.
{Check appiicable boxfes)}

Adjustable Rats Rider [_] Condominium Rider ] 14 Pamily Rider

(] Gradusted Payment Rider {__| Planned Unit Development Rider [ Biweakly Paymnerd Rider

{1 Balloon Rider {1 Rate Improrvemens Kider {1 Second Home Rider

B VA Rider L‘ Othacr(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms aml covepants comained in tis Security Instroment and in
any rider(s) executed by Borrower and recorded with i,
Witnezses: ! '
,-/y P . Orotn. Su P Covnince (Seai)
S , 7 7 2 JOER § MORAWIRC Bowowie
ol ‘/WZ’E, ’(../ % L/ P 1’?"/%/ ~

‘Z{ _Z/; ; /M W p //‘% / % Qﬁ;{"ﬂ&’ﬂ/?ﬁ" (Seal)

“Borrower

(Seal)

-Borrowesr

P BA‘? Comunty $52
Q{Z‘!‘&"bfm , 1698 |, personaily appearsd the above named

JDHI 3. Awme KATHY L. MORAWIEC
ihe foregoing instrurnent o he ‘4’% £iL volunizry act and deed.
Before me:
My Commission Expires:
(Official Seal)

Motny Fublic for Geeen £ LOMLIDA
ibrestivaay e

# adBVOR) @35
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THEIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 12eiay of
OCTORER , 1998 , and is incorporated into and shall be deerued o smend and suppiement the
Mortgage, Deed of Trust or Dced to Secure Debt (herein "Security Instrzwcni™) dated of even dats herewith, given
by the undersipned (herein "Pomower™) to secure Borrower’s Nowe to
T HORTIAGE COMPANIES I/B/3 PREMIER BORTOAGE RRSQURCER

{pesein "Lender”) and covering she Property described in the Security Insiruraent and located &t

4314 LA MABDA WAY, KLAMATH ¥RLLS, OR 975803
{Properiy Address)

VA GUARANTEED LOAN COYENANT: in additior; to the covengnts and agreements made in the Secwity
Instnunent, Borrower and Lender further covenant and agree as follows!

If the indebiedness secured hereby be guarameed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govemn the rights, dutles and figbitities of
Borrower and Lender. Any provisicns of the Security Instrument or other instruments executed in connestion with
said indebtedness which are inconsisient with said “{itle or Regulations, including, bt not limited to, the provision
for payment of any sum in connection with prepayment of the secured indebtedness and the provision that the
Lender may accelerate paytaent of the secured indebtedness pursusnt to Covenzat 17 of the Security Instrument,
are hereby amended or negated to the extzn! necessary 10 conform such instruments to said Title or Regulatious.

LATE CHARGE: At Lender’s opticit, Borrower will pay a “lats charge” not exceeding four per centum (4%) of the
overdue payment when paid mer than fifteen (15) days after the due date thereo! {o cover the extra expense
involved in handfing delincuent payments, but such "late charge" shail not be payable out of the proceeds of any
sale made 1o satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the emtire
indebiedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guersnty in full amount within
65 days from the date that this loan would normally become eligible for such guaranty committed upon by the
Department of Vetcrans Affairs under the provisions of Tille 38 of the U.S. Code "Vetzrans Benefits,” the
Martgagee may declare the indebtedness hereby secured at onee due aad paysble ard may foreclose irnmedistely or

may exercise any other rights hereunder or take any nther proper zction &5 by law previded.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon transfer of the
property securing such lean fo any sransferee, unless the acceptability of the sssumption of the loan is established
pursuznt 0 Section 3714 of Chapter 37, Title 3%, United States Code.

An authorized transter ("assumption”) of the property shall also be subject to addidonal covenants and agreements
as set forth below:

{a) ASSUMPTION FUNDING FEE: A fee equat i5 onc-haif of 1 ptrcent {.50%) of the bajascs of this loss as
of the daie of transfer of the property shall be payable ot the tima of transfey 1o the loan holder o its authorized
agent, as tusiee for the Deperiment of Vetersns Affairs. If the assumer fails to pay this fee a2 the tane of
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tronsfer, the fee shall constinnic an additionsd dobt 1o that already secured by this instruzozn:, shali bear imersst at
the rate Rerein provided, and, at the option of the payee of the indetedneas hereby secured or any transferee
thereof, shall bo iramediately dus zcd payable. This fee is automatically waived if the assumkr is exempt under the
provisions of 38 U.8.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application. for approval to allow assumption of this
loan, a processing fee may be charged by ihe loan holder or its authorized agert for derermining e
creditworthiness of the assumer and subseguently revising the holders ownership records when sn approved
transfer iz completed, The amouat of this charge shall not exceed the snaximenm established by the Department of
Veterans Affairs for 2 ioan to which Sccrion 3714 of Chapter 37, Title 38, United Stazes Code applics.

(©) ASSUMPTION INDEMNITY LIABELITY: If this obligation is assumed, then the assumer hereby agsees
10 assutic all of the obligations of the veleran under Be terms of the instruznents creating end securing the Ioan. Tae
assumer further agress to indemaify the Department of Yetesans Adfairs to the extent of any claim payment arising
from the guaranty or insurance of the mdebtadness created by this instrupent.

M WITRESS WHEREOF, Borrower(s) hias executed this VA Guaranteed Loan #nd Assurniption Policy Rider.
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-Booower

-Borrower

M o335 ER40L

STATE GF OREGON: COUNTY OF KLAMATH | ss.

Filed for recend at request of Amerititle o the 19zh
October AD,1G_98 _ at 3:11  ocleck R.M., ond duly recorded in Vol _ M98

of

FEE

of Mortpages on Page

$45.00

day

,  Bemstha G detsch, County Clerk
By _._.Kt il ) et




