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DEED OF TRUST

THIS DEED OF TRUST is made this 7th day of DCTRBER . 1888 , among the Grantor,
QONALD J. HGPERICH AMD SUZANNE  HOPERIOH AS TEMARTS HY THE ENTIRETY

(hercin “Bomrowar''),
AMERT TITLE .

(hersin ““Trustee’”), and the Beneficiary,
PAN AMERIDAN BANK, FSB

, & corporation organized and
cxisting under the laws of THE UNITED STAYES 0F AMERICA , whose address is

1300 S, EL CSMIND REAL, STE. 320, SAN HaTED, CA 34402 {herein ‘‘Lender™).

BORRGWER, in consideration of the indebtedsiess herein seciicd and the trust herein created, iirevocably grants and conveys o
Trusiee, in trust. with power of sale, the following described propesty focated in the County of KLAWATH
, Sate of Oregon:
LOT & IN BLODK 1 OF TRACT MO. 1152, NORTH #ILLY, ACCORADING TG THE
OFFICIAL PLAT THEREOF OH FILE IH THE OFFICE OF THE COGUNTY CLERK
QF KLAMATH CGOUNTY, OREGON.

which has the address of . 834 HOMEDALE RB24D , REAHATH FALLD
[Street} City?
Oregon 87603 {herein *‘Properniy Address’);
2P Code}

TOGETHER with all the improvements now or hereafter erecied on the property, and all easements, rights, appuricnances and
rents (subject However o the tights and actherities given herein to Lender to collect and apply such renis), all of which shall be
deemed fo be and remain a part of the property covered by this Deed of Trust and all of the forogeing, iogether with said property (or
the Ieaschold 2state o this Deed of Trust is on a feasehold) are hereinafier referred 1o as the “'Preperty’”;

T SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s note daied  Gotobar 7, 1488

and extensions and renewals thereof (herzin “*Note™), in the principal sem of
Us. & 358,000.00 | with interost thereon, providing for monthiy inswatlmenis of principal and interest, with the balance
of the incebtednass, if rot sconer paid, due and payable on Novenmbar 1, 2013 ; the payment
of all oiher sums, with interest thereon, advanced in accordance kerowith to protect the security of this Deed of Trust: and ihe
performance of the covenants and agrecments of Borrower herein cantained,

Borrower covenants that Diwrower is lawfully seized of the eswie hereby conveyed and has the right 10 grant and convey the
Property, and that the Property is unencumbered, except §or encumbrances of record. Borrower covenanis that Borrower warmnis and
will defend generally the vife to the Properiy against ali claims and demands, subjcct to encumbrancss of record.

UNIFORM COVENANTS, Bosrower ard Lender covenant and agree as follows;

L. Payment of Principat and Interest, Bomrower shall prompily pay when due the principal and inierest indebicdness
cvidenced by the Note and late charges as provided in the Note.

Z, Funds for Taxes and Insurance. Subiect 10 applicable law or a writien waiver by Lender, Borrower shall pay 0 Leador on
the duy monthly payments of prircipal and interest are payehle under the Note, unsi! the Note is paid in full, a sum (herein “*Funds™)
cqual to one-twelfth of the yearly tases and assessmenis (including condeminium and planned wnit developiment assessments, if any)
which may 2uain prionty over this Deed of Trust, and ground renis cn the Properiy, if any, plus one-tweifth of vearlv premium
inswlimenis for hazard insurance, plos one-twelfth of yearly premium installinenis for mortgage issurance, if any, all as czascmebly
estimated initially and from time t0 tme by Lender on the basis of assesstents and bills and reasonable estioutes thereof. Bogrowor
shail nat be cbligated to meke such payments of Fends w0 Leadsr 1o the extent thet Borrower makes such payments; 1o the hiokder of 2
prior morigage or deed of tust if such holder is sn institutional lender,
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¥ Bomower pavs Fands to Lender, the Furids sfali ke held in gn instiomion the deposits or accounts of which are insured o
guaranteed by & federal or state sgency (including Lender if Leader is such an institition). Lender stk apply the Funds o pay said
laxes, essessments, insirance premiums and ground reats, Lender may not charge for so awiding and applyirg the Funds, analyzing
said account or veriiying and compiling said assessments and biits, unlass Lender pays Borrower interest on the Funds and applicable
v permits Lender to make such & charge. Borrowes and Lendsr may agrec in writing at the time of execution of this Deed of Trusy
that interest on the Funds shall be paid 1o Borrower, and uniess such egreement is made or applicable law requires sach interest o be
paid, Lender shali not be required to pay Borrower any inisrest or zamings on the Fuads. Lender shall give 1o Borrower, without
charge, an annval accounting of the Funds showing cregiis and debits o the Funde and the puarpose for which each debit to the Funds
wes made. The Funds are pledged as additional security for the sums secured by this Deed of Trust,

If the amount of the Funds held by Lender, together with the future monthly instailments of Funds payable prior to the due dates
of taxes, assessments, insurance premiumas and ground rents, shall exceed the amount required {0 pay said taxes, assossments,
insurance peemiums and ground rents as they fall due, such excess shall be, at Bomower's option, cither piomptly repaid to Borrowar
or credited to Borrower on moenihly instaliments of Funds. i€ the amount of the Funds held by Lender shall not be sufficient o pay
taxes, agsessmients, insurance premimns and greund rents as they fali due, Borrower shall pay 1o Lender any amouni necessary 1o
make uy the deficiency in one or more payments as Lender may reguire.

Upon payment in full of all sums secured by this Deed of Trast, Lender shall promptly refund o Borrower any Funds held oy
Lender. If under paragraph 17 hereof the Property is sofd or the Propenty is otherwise acquired by Leader, Lender shall apply, no later
tan immediately prior to the sule of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a
credit against the sums secured by this Deed of Trust.

3. Application of Payments. Urless applicable law provides otherwise, ail paymenis recaived by Lender under the Noic and
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Bomrower under paragraph 2
hiescof, then to interest payable on ths Note, and then 1 the principal of the Note.

4. Prior Mortgeges and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's ohliigetions ander any
morigage, deed of must or other sccurity agreement with a lien which hes priority over this Peed of Trust. meluding Botrower’s
covenants 1o make payments when due. Borrower shall pay or cause to be paid il taxes, assessaionts and other charges, fires and
impositions attribuisble to the Froperty which may allaia a pricrity oves this Deed of Trust, and iéasehold paymenis or giound reats, if
any.

5. Hazavd Insurance. Borrowsr shail keep the improvements now 2xisting or hereafier evccied on the Property insured against
loss by fire, hezards incloded within the term “‘cxicaded coverage,” and such other hazards as Lender may require and in such
amounts and for such periods as Lender may raquire.

The insurance carrier providing the insurance shall be chosen by Bamrower subject to approval by lender; provided, that such
approval skall uot be vnreasorably withheld. Al insurance policies and venewals thereof shail bs in a form accepiabie to Lender and
shall include 2 standard mongage clause in faver of and in 4 form accepiable to Lender. Lender shail have the right to hold the policies
and rencwals thereof, subject to the terms of any mortgage, desd of irust or other secusiny agreement with 2 lien which has priority
over this Deed of Trust.

In the event of loss, Bommower shail give prompt notics t0 the insurance carrier and Lender. Leader may rake proof of loss if nat
made prompily by Barrower,

If the Property is abandened by Borrower, or if Basrower fails to respond to Lender within 30 days from the dalc rotice is mailed
by Lender to Berrower that the inswrance castier offers © seitle a claim for insurance benefits, Lender is authorized 1w collect and
apply the insurance proceeds at Lender’s option cither 10 restoraton or repair of the Propesty of to the sums secured by this Deed of
Trust.

6. Preservation and Maintenance of Property; Leaseliotds; Condomininms; Planvied Unit Developments. Borrower  shall
keep the Property in good repair and shall not commit waste or permit impainnent or deterioration of the Property and shali comply
with the provisions of any lease if this Deed of Trust s on a jeaseiiold, If this Deed of Trust is cn a unit in 2 condomunium or a
planned unit development, Bortower shall perform all of Borrower’s obligations under the declaraiion or covenants creating or
governing ke condominium or pianned unit development, the by-laws and regulations of the condominiwm or planned unii
development, and constituent docuznents.

7. Protection of Lender’s Secnrity. 1f Borrower fails (o perfomm the covenants and agreemenis coniained in this Deed of Trusy,
or if any aciton or proccedivig is commenced which maicrially affects Lender's interest in the Property, then Lender, ai Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees. and take such
action as is necessary to protect Lender's interest. If Lender required mortgase insurance as a condition of making the loan secured by
this Deed of Trust, Borrower shall pay the premiuns teguired to mainiain such insurance in effect antil such time as the requirement
for such insurance terminaics in accordance with Borrowes's and Lender’s written agreement Or applicable law.

Any emouvnis disbursed by Lender pursuant 1 shis pasagraph 7, with interest thereou, at the Mote rate, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agrae 10 other terms of payment, such amounts
shalt be payable upon netice from Lender 1o Boitower requesting payment thereof, Nothing contained in this paragraph 7 shali require
Lender to incur any expanse or (ake any action hereunder,

8, Inspection. Lender may inake of cause t0 be mads reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest in the
Property.

9. Cendemnation. The proceeds of any award or claim for damages, direci or consequential, in connection with any
condemnation or othes tzking of the Property, or part theteof, or for conveyance in lisn of condemnation, are hereby assigned and
shall be paid to Lender, sabject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over this Deed of Trust.

19. Burrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment of modification of
amortization of the sums secured by this Desd of Trust granted by Lender m any successor in interest of Bowower shall not opersic 1o
felease, in any manner, the liability of the originel Borrower ard Borrower's swcoessoss in intersst. Lander shall not be wguimnd o
commence proceedings againsi such successor or fefuse 10 cxiend tme for payment o otherwise Pdny amdetizaion of 2 sums
secured by this Deed of Trust by reason of any demand made by the original Bormower and Borrower’s SLosossors i interest. Any

forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicatie law, shal! oot be a waiver of
or preciude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenauts and agrecments herein containgd
shali bind, and the rights hercunder shall invre to, the respective successers ang assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants and agreements of Borrower shail be Joint and several. Any Borrower who <o-signs
this Deed of Trust. bul does not execute the Note, (2) is co-signing this Daed of Trust only to grant and cenvey that Borrower’s
interest in the Property (o Trusice under the terms of this Deed of Trust, (b) is not personelly liabic on the Note or under this Deed of
Trust, and {c) agrees that Lender and zny other Bomrower hercunder may agree to cxiend, modify, forbear, or make any other
accommaodations with regard 1o the terins of this Deed of Trust or the Notz, without that Borrower's consent and without relessing that
Bomower or modifying this Deed of Trust as 1 that Borrower’s intarest in the Property.
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13. Noﬁcc, Rxcepz foor vy notice reqtmed under ap;slmble ‘a;v 0 be givm in anmhcx manrer, (2} any nctwe 10 Boxmmr‘
provided for in this Deed of Trust shail be given by de.wmrg it or by masting stich notice by certified mail addressed to Borrower at
the Property Address or at such other address 25 Borrower may designate by uotice o Lendér as provided herein, and (b) any notice i
Lender shall be given by certified mail to Lender's addrass srated herein or 10 such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Deed of Trust shali be deomed i have hecn given to Borrower or
Lender when given in the manner designaled herein,

13. Governing Law; Severability. The state and local 1aws applicable 16 ihis Deed of Trust shall be the Zaws of the jurisdiction
in whick the Propesty is located. The foregoing senience sholl not limit the applicability of federal law 10 this Deed of Trust. In the
event that any provision or clause of this Deed of Trust or the Mote conflicts with applicable taw, such conflict shall not affect other
provisions of this Deed of Trust or the Mote which can be given effect without the contlicting provision, and (o ikis end the provisions
of this Deed of Trust and the Note are declared to be seversbic. As used herein, “costs,”” “expenses’” 2nd “attomeys” foes' Tncduds
all sums to the exteni not prohibited by applicable law or limited herein,

14. Borrower’s Copy. Bormvower shall be furnished a conformed copy of the Note and of this Dosd of Toust ai the gme of
excoution or after recordation hereof.

15. Rehabilitation Lean Agreement. Borrower shall fulfill all of Bomowsr's oblipations under any home rehabibivation,
imprevement, repair, or other loan agresment wiich Borrower cnters into with Lender. Lender, & Lender's option, may 1equire
Borrower 0 exceuts and defiver to Lender, ia a form acceptabic to Lender, an assigoment of any rights, claims or deferses which
Eorcower may have againsi partiss who supply lsbor, materials or sarvices in connection with improvements made 1o the Propenty.

16. Transfer of the Property or o Beneficial Tnterest in Borrower.  If all or any pant of the Froperty or any mvest in &2
sold or transferred (or if a beneficial interest in Borrower is sold or iransforred and Borrower is not 2 satural persom) without l.».ndt.f
prior writlen consent, Lender may, at ils opiion, requite immediate payment in fuli of aR swns sacum? by this Deed of Trust
However, this option shall not be exer.ised by Lender if exercise is probibited by federsd law as of the date of this Deed f Trust

If Lender exercises this option, Lender shall give Borrower notice of scoelsration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Bomrower must pay ail sums secured by this Deed of Trust.
If Bormower fails to pay these sums prior to the expiration of this peried, Leader may imvoke zny semiedies pamitiad by this Deed of
Trust without further riotice or demand on Bormower,

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

17. Accelevation: Remedies. Except as provided in paragraph 15 hereof, ugon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceteration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailked to
Bovrower, by which sach breach must be cured; and (4) that failare to cure such dbreach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trost and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower fo acceleraiion and sale. If the breach is ot cared on or before the date specified in
the notice, Lender, at Lender’s option, may declare all of the sums secured by this Deed of Trust tv be immediately due and
payable without further demand and may invoke the power of sale and any other remedies permitted by applicable law
Lender shall be entitled to collect ali reasonable costs and expenses incurred in porsuing the remedies provided in this
paragraph 17, irciuding, but not limited to, reasafiable aitorneys® fees.

If Lender invekes the power of sale, Leader shall execuie or canse Trusiee to execute 2 writlen notice of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded in each
county in which the Property or some part thereof is located, Lender or Trustee shafl give notice of sale in the manner
prescribed by appiicable law to Borrower acd to the other persons prescribed by applicable lzw. After the lapse of such time
as may be reguived by applicabie law, Trustee, without demand on Porrower, shall selt the Propecty ai public auction to (he
highest bidder at the time aiid place and under the terms designated in the notice of the sale in one or more parcels and in such
order as Trustee niay determine. Trustee sy postpore sale of ail or 4ny parcel of the Property by public announcement at
the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the Property at any sule,

Trastee shall deliver 10 the purchaser Trustee’s deed conveyiug (he Property so soid without any covenant or warranty,
expressed oF implied. The recitals in the Yrustee’s deed shall be prima facie evidence of the truth of the stztements made
therein. Trustce shall apply the proceeds of the sale in the foliowing order: (a) to ali reasonable costs and exvenses of the sale,
inciuding, but uot limited te, reasonable Trastee’s and attorneys® fees and costs of title evidence; {b) to all sums secured by this
Dreed of Trust; and (¢) the excess, if any, to the person or persons legally entitled thereto

3. Borrower's Right to Reinstate. Noiwithstanding Lender’s acccleration of the sumas secured by this Deed of Trust due 1o
Borrower's breach, Borrower shall have the right to have any precesdings begun by Lender to enforce this Deed of Trust discontinued
al any time prior o the earlier o occur of (i) the fifth day before sale of the Property pursuant 1o the power of sale contained in this
Deed of Trust or (i) entry of a judgment enforcing this Desd of Trast if: () Borrower pays Lender all sums which would be then due
under this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of ary other covenanis or
agreements of Borrower contained in this Deed of Trast; {¢) Borrower pays all reasonable expenses incurred by Lender and Trustee in
enforcing the covenanis and agreeraents of Bowower contained in this Deed of Trust, and in enforcing Lender's and Trusiee’s
remedics as provided in paragraph 17 hereof, incloding, bus ot limited 1o, reasonable atiorneys’ fees; and (d) Borrower takes such
action as Lender may reasonably require to assure that the lien of this Deed of Trust, Lender's intcrest in the Property and Borrower’s
obligation i pay the sums secured by ihiy Desd of Trust shali continue unimpaired. Upon such payment and cure by Borrower, this
Deed of Trust ang the obligations stccured herehy shall remain in full foree and cffect as if no accelerasion had occuired.

19, Asmignment of Reats; Appoiniment of Reoeiver; Lender in Possession.  As  additional security hereunder, Borrower
hereby assigns to Lender the mrds of the Propesty, provided that Borrower shall, prior (o aceeleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and msmin such rents as they hecome due and payable.

Upon acceleration under paragraph 17 hercof or shundonment of the Propenty, Lender, in person. by agent or by judiciaity
appointed receiver shall be entided i enter upon, take possession of and manage the Property and to coliest the rents of the Propesty
including those, past due. All rents coltectod by Londer or the seceiver shsll be applied first to payment of the cosis of management of
the Property end cullection of renis, including, but not Lmited t, recciver’s fees, preminmas on receiver's bonds and reasonable
atiorneys' fecs, and then to the suros secured by s Doed of Trost Lander and g reciver shall be Eable to account only for those
rnis actally rocaived.
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26, Recouveyance. Upen payment of il sums’ secured by this Deed of ‘Trust, Lender il rovmess Tiasioe & remsmvey &
Progerty and shall suerender this Desd of “Ceust ad all nedss evidcacing indebRdness seemred by s Deed of Tims o Trosot,
“Trusies shall reoonvey Uxe Property wishout warraniy and withiont chargs 1 the person of persons bgpliy entiied thermtn. Sech poress
or persons shall pay a8l casts of rooidation, if any.

1. Subsiitats Tvustee. In accordeno: with apglivsble law, Lender may froon Gine © Hme resmove Trases md appoint 2
suceesser trusiee to eny Trustee appomied hevsunder, Withoo! Coavoysnot of the Propeny, the successor trustoe shall succesd 10 al
the title, power and duries confomed W the Trustes hexein and by applicable faw,

22, Use of Property. Tho Propesty is not currently used for agricultural, mber, or grazing puIposes.

23, Attoraeys’ Fees, As used in this Desd of Trunt and in the Note, *‘attorneys’ foes™ shall include atorneys feos, i any,
which shall be awarded by an appeflap: court.

REGUEST FOR NOTICE OF DEFAULY
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DPEEDS OF TRUSY

Bortower and Lender request the holder of any merigage, deed of ust or othier encumbrance wilh a bien which hias priority over
this Dead of Trost 1o give Notice o Lender, at Lender's address sot forth on pege one of this Deed of Trusi. of any defauit under the
superior encymbrance and of any sale or other forectosure action.

N WITNESS WHEREOF, Borrower has execiited ttis Deed of Trust. .
o
( Comg WH (sea

BINALD 4 Hu?fsig}t, - Borrower

{Sezl)

SUTANGE  HOPERIGH - Borrower

\Seal)
- Besrewer

{Scal)
- Borrower

(Sign Original Griy)

STATE OF QREGON, Kiamath Couniy ss¢
Cathis  12th dayof Oetooer , 1998 , personalty appeased the above named

RDonald J. Hoperich and Suzanne neperich and  acknowledged
the fosegoing instrument 1o be | their voluntary act and deec.

Hefore me:
My Commission Expires: 12-20-98
(Official Seal)

RS IR 3075 L AL RGN Z
TSt o
- f?gg%‘é«z‘gn ¢ Nosary, Public or Oregon
NOTERY PUBLICORECON 4
,‘/ COMMISSION ND, 040231 2
B!‘!’i?(‘:,’r'g i BEAEEHEC. 26,983
Sy RS B S I SEND
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1-4 FAMILY RIDER

Assigument of Renis

THES -4 FAMILY RIDER is made this 7t doy of OCTOBER . £888 ,and is
incotpoaied intn 2nd shall be deamed 1o amend and supslement the Morigage, Dead of Trust of Security Deed (the
“Secrrity nstrument”} of the same daie gives by ihe undersigned (the "Borrower”) o secwe Borowes's Note to
PAN AMERICAW BANK, FEB

{the "Lende:™)
of the same date and covering the Property described iu the Security Insrument and iocsted 2t

£34 KOMEGALE ROAD , SLAMATH FALLS, 0% §7803
{Propeny Address)

§-4 FAMILY COVENANTS. In sddition w0 the covenants and agreciments made in e Security Insrument,
Bomower and Lender furitier covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBYECT TO THE SECURITY INSTRUMENT. In zddiion o the
Propesty described in the Security Instmment, the foltowing fiems are added W) e Property descriprion, and shall
also constitate the Property covered by the Security Instument: buiiding maierials. appliances and goods of cvery
amure whaisoever now or hereafter located i, on, o1 wied, or intended to be used in connection with the Property,
including, but not limited o, those for the purposes of supplying or distributing heating, cooling. electricily, gas,
waier, air and Bght, fice prevention and exlinguishing apparatus, security ond access control apparatus, plumbing,
bath twhs, waier hoaters, water closels, sinks. 12nges, sioves, sfrigerators, dishwashers, dispesals, washers, dryers,
awnings, storm windows, storin Go0IS, sereens, blinds, shades, curtains and curiain rods, atached MIETOTS, cabiness,
panelling apd atteched floor coverings now or hereafter sitached to the Property, ail of which, including
repiacements and additions thercio, shafl be desmed to be aad remain a part of the Properiy covered by e Scearity
Instrament. All of the foregoing waether with the Property deseribed in the Scourity Inistrument (or Uiz leasehold
estate if the Security Inswument is on a jeasehoid) are refersed to in' s 1-4 Family Rider and the Security
Iastrument as the "Property.”

B.USE OF PEOPERTY; COMPLIANCE WITH LAW. Bomower shall not seek, agree o or make a
change in the use of the Propesty OF its zoning ciassification; unless Lender has agseed in writing to the change.
Borrower shall comply with ail laws, ordinances, reguiations aed requircmenis of any governmental body
applicable to the Property.

C. SUBORDIMATE LIENS. Except as permitied by federal law, Bosrower shall not allow any lien infedor
10 the Sccurity Instrument to be parfected against the Property, without Lender’s prior wrien peTRission.

B, RENT LOSS INSURANCE,  Bosrower shali maintain ipsurancs against rent loss in addition o the other
hazards foF which insurance is reguired by Uniform Covenant 3.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniforin Covenant 18 is deleted.

F. BORRNOWER'S OCCUPANCY. Unliss lender and Bomower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concomning BO/Owet's SOCupancy of the Property is deleted. All remaining
covenasss and agreements set forth in Uniform {ovenant 6 shall remain in effect

SMULTISTATE 1 - 4 FAMILY RIDER - Fannle Maevrreddlis Mas Uniform instrvnient Foema 39770 V88
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G. ABSIGNMENT OF LEASES. Upon Leader’s request, Rorrower shall sssign 1o Londer o} feases of the
Property and all secarity deposits made in connection with fzasss of the Fropenty. Upen te assignment, Lender
shialt have the right to modify, exiend or rminate the existing leases and & oxecnfe new loases, in Lender’s soke
disceetion. As useid in this pamgraph G, the word "leass” shali mean "subleas2™ if the Szcurity Instruraent is on 2
leaschold.

H. ASSIGNMENY OF RENTS; APPOINTMENT OF RBECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncondidonaily assigas and fransfers to Lendsr alt the cents and roverues {"Reats™) of the
Property. regardicss of to whom the Reats of the Property are payable. Bornower suthorizes Lender or Lender's
agents (o collect the Rents, and agrees that each wnant of the Propenty shalt pay the Rents i Lender or Lender's
agents. However, Banrower shall receive the Rents uat! {7} Lender hes given Romower astce of default pursant o
paragraph 21 of the Security Instrument and (i) Londer has given notice to the tenant{s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constinies on absoluts assignment and not an
assignment for additional security only.

If Leuder gives notice of breach to Borrowar: {i} all Rents received by Bomowér shull ba held by Borrower os
trustee for the benefit of Lender only, to b applicd to the sums secured by the Secusily (rstiurasnt: (i) Lender shall
be entitled to colleci and receive all of the Rents of the Propenty; (i) Botvowsr agress at sach tenant of the
Property shall pay all Rents due and vnpaid o Lender or Lendes’s agents upon Lender’s writien demand 1o the
tenant; {iv) unless applicable taw provides otherwiss, all Rents collected by Lender or Leader's ageats shall be
applied first o the coxts of tzking contral of and managing the Property and colleciing the Rents, incinding, but not
Limited 1o, aitorneys’ foes, receiver’s fees, premiums on roceiver’s bonds, repail and mainienance costs, MSUTANCE
premiums, taxes, assessmients and other charges on the Properiy, and then 10 the sums secured by the Secunity
Instrument; (v) Lender, Lender’s agents or any judicisliy appointed receiver shali be lisble to account for cnly those
Rents actually received; and (vi) Lender ¢hall be entitied 1o bave a receivar appointed o izke possession of and
manage the Property and collest the Rents and profils decived fiom the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property arc not sufficiens ' cover the costs of iaking conwol of and managing the
Property and of coilecting ihe Rents any funds expended by Lender for such purposes shall secome indebtedness of
Bormrower to Lender secured by the Security instrument puysuant to Uniferm Covenant 7.

Borrower represenis and wanants thal Bomrower has not executed any pricr assignment of the Renis and has
not and will rot perform any act that would prevent Lender from cxercising its fights under ihis paragraph.

Lender, or Lender’s agents or a judicially appoinited receiver, shali not be reguired 0 enter upon, take control
of or maintain the Pioperty before or afier giving notice of default i Borrower. However, Lender, or Lender’s
agents or a judicially appointed receiver, may 4o so at any time when a default occurs. Any application of Renis
shail noi cure or waive any default or invalidaie any other right or remedy of Ledes. This assignment of Rents of
the Property shall terminate when all the sums secured by the Jecurity Instrument are paid in full,

L CROSE-DEFAULT PROVISION, Bamower's defanlt or brcach under any noic or agreement in
which Lender hias an interest shall be a breach under the Security Insteument and Lender may invoke any of the
remedies permitted by the Securiy Instrument.

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and provisions contained in this 1-4 Family
Riger.

s .
4/6;} 7/ /»*:///; (Seal S, PLEML /’C%MJC"{: (Seal)

BOMALD J. HOPERICH Borower  MUZAGNE  HOPERICH Bomowar

(Sead) (Sea)

-Borivwer ’ -Bormwer
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