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HIS AGREEMENT, made and entered into thiz day of SEPTEMBER 1998 by and between
F. GEHPERSY MARX AND NANCY MARY

bereinafier called the “Borrowsr{s)” and South Vailey Bank & Trust, an Oregon Banking Corporation, hereinafior
called the “Lender”,

WITNESSETH: On oy about the 13TH__ day of SEPTEMBER . 19 96 » the Borrower(s) (or the
original maker(s) if the Borrower is an assignes of record) did make, execute and deliver to the Lender that certain
promissory note in the sum of $61 4900.00 —» Payaiie in monthly installments with interest at the rate of
9.5 % per ¢ . Purpose of securing the payroent of said promissory note, the Bomower(s) (or the
original maker(s) if the Borrower ig an assignee of record) did male, execute and defiver to the Lender their ceriain
Mortgage or Trust Deed, hereinafter called a “Security Instrument” bearing date of _SEPTRMBLR 12
19 96 conveying the following descrited real property, situsted in the County of g anars

State of QREGON ‘ fo-wit:

L3

5

LOT 26, RUNNING ¥ RESCRT, PHASE fi, - ACCORDING TO THE QFFICIAL PLAT THEREOF
ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY » OREGOR.

1 seoided this
ﬁiﬂﬁx felgggsgzs an aocomodotion n.jhr.
and has not examined 1 10r dguignhly and sufficiency
o1 05 1o fis afect unan iha tiie te any rect piopady
which Security Instruiment was duly recorded in the records of salOFbBARTS IHGSane T ¢

There is now due and owing upon the promissory nots aforesaid, the principal sum of FIrTy-ETCHT

THOUSAND, ONE HUNDRED AND TEN DOLLARS AND EIGHTY~EIGHT CENTS.
DOLLARS($58,110.88 .. together with the acerued interest thereon, and the Barrowes(s) desire a modification
of the terms of payment thereef, to which the Lender is agreeable on the terms and conditions hereinafier stated and
net otherwise,

NOW THEREFORE, in consideration of the pramises snd of the promises and agresments hereinafier
contained, the pariies heveto do hereby agree that the balance now due and owing on the Promissory note
hereinabove deseribed shall be and is payable in monthly installments of SIX~HUNDRLD » FIFTY DOLLARS

AND ONE CENT. DOLLARS ($_650.01 Yeach, INCLUDING mtcrest
on the unpaid balance at the rate of —2:3 % per annum. The first installment shall be and is payable on the
EIRST day of NOVEMBER .19 98 and a like installment shall be and is payableonthe pipsr  day ofeach
menth thereafter until the principal and interest are fully paid, except that the final payment of principal and interest
if not sooner peid, shall be due and payable on the jgor day of ocToBER » X8 2000 1f any of said
installments or either principal or interest are not so paid, the entire balance then owing shall, at the option of the
Lender or its successors in interest, become immediately due and payable without notice.

Except as herein modified in the manner and on the terms and conditions herein stated, the said promissory
note and Security instrument shall be in ful! force and effect, with all the terms and cenditions of which the
Borrower (s) do agree to comiply in the same manver and to the same exient as though the provisions thereof were
in 2!l respects incorporated herein and made & part of this sgroement.

IN WITNESS WHEREOF, the Borrower(s) have hereunto set their hand(s} and seal {s) and the Lender has

sed these presents to be executed on its belialf by its duly zuthorized representative this day and year first
hereinabove wiiten,

e /" )
TN [\/’Q‘s_»kut. Scuth Valley Bank & Trust

»

Sx,gr;a}um of Borrower
'

./ \‘«& By "‘-‘/'Zw ; é“‘-‘%‘i : 'Mig% i
. L , Axtha Signature’

MLJ £ }‘/"(ﬁ{.‘j‘z/g!{'

Sigasturs of Beﬁga;mr .

stats of L_p0 1 )

Comty of {74 w7 } .. R -

Personally appearsd the above nemed_ 7/ "ngf,;?“.f?fzm Pl | T

and acknowledged the foregoing instrumen to be their voluntary act and deed, Beford me: ;
) P
Notaty Pyblic fof’_{ /7700

My coratnission expires_¢ 77-/c . 7,
=




STATE OF OREGON: COUNTY OF KLAMATH :  ss.

CAmevitinle the 19¢h day
AD.19 98 m___ 3311 oclock __ PM, mdduly recorded in Vol 128 .

_Moxteages on Page 38243 .
%/ Bemetha G- 1etsch, Coussty Clerk
By 7~
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