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BNC MORTGAGE. INC.
P.0. BOX 19656
IRVINE, CALIFORNIA 92623 9656

Loan No. MEDO135KIRK - -
Application No. MEDO2SSKIRK K-SalkbTh
[Spsce Above This Lire For Reconting Dats]

DEED OF TRUST

THIS DEED OF TRUST {"Security Ixistrumen;") is made on QCTOBER &6,
The grantor 5. ORIN G. KIRK, AN ESTATE IN FEE SIMPLE

("Borrower”). The tmsiee ie
MARK E. PETERMAN
_ {"Trystee™, The beneficlary is
BNC MORTGAGE, INC., A UELAWARE CORPORATION .
which is organized aod oxisting under she lawsof  DELAWARE , and whose address is
P.0O. BOX 1965€, IRVINE, CALIPORNIA 32623-3656

{"Lender™). Borrower owes Lender the principal sum of
FORTY SEVEN THOUSAND FOUR KUNDRED PIFTY AND 00/100%*ksxssxxs
Dellars (U.S. § 47,450.00 ). This debt iz evidenced by Borrower's note dated the same
date as this Security Inauumcnt ("Note"}, which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on NOVEMBER 1, 2028 . This Security Instrument secures to Lender: {a) the
repaymant of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b)
the payment of all other sums, with intersst, advanced under paragraph 7 v protect the security of this Security Instument;
and (c) the performance of Borrower's covenants and agreemen.s under this Secuzity insttument and the Note. For rhis
purposs, Sorrower irvevecably granis and comveys so Trusise, in trust, with power of saiz, the follewing described property
focated i KLAMATH County, Oregon:
LEGAL DESCRIPTION A‘IT'!&CHE'D HERE‘TO AND MADE A PART KERREOF AS EXHIBIT
'!A"

which has the address of 704 H;GHWAY 422 NOR‘I’B CHILOQUIR
fStweay) Wiy}
87624
Gregon (“Property Address™);
{Zip Codel

TOOETHER WITH all the imgrovements now of hercsfor erected o the property, amd sll cassmnls. appurienacces,
and fimwres now oF hercafier a part of the propesty.  All replacements and additions shail also be cavered by this Secnrity
Instrumient.  Al} of the foregoing is zefirted to in dhis Sccurity }r.simmem as the "Propesty.”
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. BORROWER.- COVENANTS £ iBoreor la-lywhally soised of ¢ tate Hetely iomveved and has the gt w0 grant
snd sonvey the Property and thit-thy- Fropenty ks snzncumbe A, - ereept fof eicainbrances - of rucord. Barrower Warrans and
will delend generally the 6l to the. Property against sl ciaima snd demands, subject 1o any sncwmbrances of tecord,

- THIS SECURITY INETRUMENT  combines eniforms covensnis for sationst use and non-uniform covenauts with timited

variations by jurisdiction to constitute g udiform secarky instrument covering real property.

UNIFORM COVENANTS, Botrower and Lender covenant and agree a3 follows:

E. Paymeent of Principal and Ezterest; Prepayraent and Late Charges. Borrower shall promptly pay when due the
principal of and inerest on the deby svidenced by the Noie and any prepayment and late charges due under the Noge.

%, Funds for Taxes and Insurance. Subject io applicable law or to 3 wrigen waiver by Lender, Borrower shall pay to
Lender on the day monthly paymesnts are due under the Note, umil the Note is paid in full. 2 sun ("Funds”) for. (a} yearix
taxes 2nd assessmenis which may attain prisrity over this Security Insirument as a fien on the Property: (b} veariy leasehold
payments or ground rents on the Property, ifany; (c) yearly hazard or property insurance premiwns; (d) yearly flood insurance
premiums, if any; (¢} yeatly mortgage insurance premiums, if any; and (D any sums payable by Borrower to Lender, in
accordance witk the provisions of paragraph 8, in iicu of the payment of mortgage insurance preciiums. These fems are called
"Escrow ftems.” Lenger may, at any time, collect and hold Funds in an amount not to exceed the maximum amoum 2 fender
for a federally related morigage lean may require for Borrower's escrow accoumt under the federal Real Fstate Serlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢t s2q. {"RESPA™), usless another iaw that applies
w the Funds sets a lesser amount. If 50, Lender may, at any time, coliest and hold Funds in un amounz not i exceed ihe
fesser amoumt.  Lender may estimate the amount of Funds due on the basis of current datz and reasonable estimates of
expenditures of future Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inciuding Lender, if Lender is such an institation} or in any Federal Homs Loan Bank. Lender shall appiy the Funds to pay
the Escrow ltems. Lender may not charge Borrower for hoiding and appiying the Funds, anpoally analyzing the escrow
acceunt, or verifyingthe Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law perruiis Lender
to make such a charge. However, Lander may require Borsower to pay 2 one-time chiarge for a1 independert real eswfe tax
Teporting service used by Lender in vonnection with this loaw, unless applicabie Jaw provides otherwise. Unless an agreemery
is made or applicable law requires interest o be paid, Lender siudl not be required 10 pay Borrswer aay imerest or earnings
en the Fuads, Borrower snd Lender may agree in writing, howsver, that interest shall be paid on the Funds. Lender shall
giveto Borcower, without charge. an anapal accounting of the Funds, showing credits and debigs to the Funds zad the purpose
for which eech debit to the Funds was made. The Funds are pledged as addiiional security for all sums secured by this Security
Instrument.

I the Funds held by Lender excesd the amounts permitied fo be heid by applicable faw, Lender shall account to Borrower
for the excess Funds in sccordance with the requitements of applicable law. If the amouns of the Funds held by Lender at
any time is siot sufficient 1o pay the Sscrow liemz when due, Lenver uidy so noufy Borrower i writing, and, in such case
Borrowar shall pay 1o Lender the ameunt. necessary to make up the deficieacy. Borrower shai! inake up the deficiency in no
more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of afl sums secured by thie Security Instrument, Lender shall prompily refund to Boriower any Funds
field by Lender, If, under paragraph 21, Lender shall acquire or self the Property, Lender, prior to the acguisition or sale of
the Preperty, shall apply any Funds held by Lender ar the time of acquisition or sale as a credit azainst the sums secured by
ibis Security Instrument.

3. Application of Fayments., Unless applicable law provides otherwise, 2l payments receiveg by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Noie; second, t¢ amounts payable under paragraph
2; third, 10 imerest due; fousth, to principal due; and last, t any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assesstnents, charges, fines and Impositions atributahie to the Property
which may autain priority over this Security Instrumers, and leasehold payments or ground ronts, if any. Borrower shail pay
these obligations in the mannsr provided in perageaph 2, or if not paid in that manazr, Borsover shall pay them on fime
directly 1o the person owed payment. Borrower shail promptly fursish to Lender all notices of anwounts 10 be paid undar this
paragraph. If Borrower makes these payments divectly, Borrower shall premptly fuzsish to Lender receipts evidencing th.
payments.

Borrower shall prompily discharge any lien which has priosity over this Security Instrument unless Borrower: (a) agrees
in writing to the paymesnt of the obligation secured by the lien in 2 manner accepiable to Lender; (b) contests in good faith
the fien by, or defends apainst enforcement of the lien in, tegal proceedings which in the Lender’s opinion operate o prevent
the euforcement of the lien; or (¢} secures from the bolder of the lien an agrzement satisfaciory o Lender subordinating the
lien 10 this Security Instrument. If Lender determines thar any part of the Property is subject 0 a Hen which may aitain
priarity over this Security Instrument, Lender may give Borsower 2 notice identifying the lien. Borrower shail satisfy the fien
or take one or more of the sctions set forth zhove within 10 days of the giving of natice.

5. Hazard or Property Insurance, Borrower shall keep the improvemenss now existing or hereafler erected on the
Property insured againat loss by fire, bazards included within the term "extended coverage® asd any other hazards, including
ficods or flooding, for which Lender reqnites insurance. This insurance shall be maistained in the amounts and for the periosls
that Lende. reguires. The insurence carrier providing the insurance shal! be chosen by Borcower subject 1o Lendec's approval
which shall not be unreasonably withheld. If Borrower fails to mainsain coverage described above, Lender may, at Lender's
option, cbiain coverage to protct Lender's rights in the Property in aceordance with paragraph 7. All insurance policies and
renewais shall be acceptable to Leader and shall inctude a standord mornigage clause. Lender shall have she right to hold e
pelicies and renewals. If Lepder requires, Borrower shall prompidy give o Londer afi reczipis of paid premiums aud renswal
notices. in the event of Joss, Borrower shail give prompt wotice 1o the insurance catrier and Lender. Lesder may make proof
of loss if not made promptly by Borrowsr,

Unlest Lender and Borrower otherwise agree in writing, insurance procesds shali be applied to restoration or repair of
the Property damaged. if the restoration or repair iy economically fessible sad Lender's tecurily is oot lessened. I the
Testoration or repair is mol sconomically feasible or Lerder’s security woukl be lessenzd, the insurzace proceeds shall be
applied 0 the sums secured by this Security instrument, whether or not ther due, with any exoess paid 1o Borrower, If
Barrower abandons the Property, or docs uot. amswer witdn 0 days a notive Sroin Lemder el the fnerames carrier has
offered 10 settle 2 claim, ther Lender may collect the nsurance procesds. Leuder BRIV v e proveeds 1 repriz or restore
the Propérty or to pay swuns seoured by ‘ms Security Insrument, whether or wis they due, The Hhday period will begin when
the netice is given, e -
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Unlwc Lender and’ Borrawer o:her sE agres m wmmg, ary appimaimn of pmoe&ds w pamvpai shiall not. extend or
posipons - the ‘due date of the madﬁy sents referred W ia pamgm;ﬁ;s 1 and 2.or change fx amoum of the payments.
It under paragraph 21 the Property is acgdired by Lender, Borrower's gight to any insarssen policies end procesds resuliing
from damage to the Properiy prior to the doquisition sholl pass to Leadst to the extent of the sums secured by tis Sseurity
Instument immediately prior o the acquisision.

6. Oceupaucy, Preservation, Maintenance and Protection of the Property; Bervower's Lean Application; Leasetindds,
Borrower shall occupy, establish, and usa the Property as Berrower's principal residence within sixty days sfisr the execution
of this Security Instrument and shall continue 1 occupy the Property as Borrowr’s principal residence for at least one vear
afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasopably withheld, or
unless extenuating circumstances exist which are beyond Borrower's control. Borrower shali not destroy, damage or impair
the Property, allow the Property to deteriorate, o commit waste on the Property. Borrower shall be in default if amy
forfeiture action or proceeding, whethsr civil or criminal, is begun that in Lender’s goud faith judgment could result in
forfeiture of the Property or otherwise materially impair the leun created by this Security Instument or Lender’s security
intecest. Borrower may cure such a default and reinstate, as provided in paragraph iR, by causing the action or proceeding
t0 be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiaure of the Borrower's interest in the
Property or other material impeirment of the lies created b this Security Instrument or Lender’s security interest. Borrowe:
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any meierial information) in connection with the loan evidenced by
the Nete, iucluding, but aot Jimited to, representations cencerning Bosrowse's occupuncy of the Property as o principal
restdence.  If this Scoudity Instrument is on a leassheld, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehoid and the fee dtle shall not merge usless Lender agress w the merger
in writing.

7. FProtection of Lender’s Rights in the Property, If Borrower failsto perform the covenants and agreements comuined
in this Security Instrument, or there is a jegal procecding that may significantty affsci Lendier’s rights in the Propeny (such
as a proceeding in bankruptey, probate, for condemnstion or forfeitute or w euforce laws or regulations), en Lender may
do and pay {or whatever is necessary {o profect the value of the Property and Lender’s rights in the Property. Lender's actions
may include paying any sems secured b) a lien which has priority over this Security Instrument, appearing in court, paying
reazonable attormeys' fees and eutering on the Propenty o make repairs. Albough Lender may take action umler this
paragraph 7, Lender doss not have 1o do s0.

Any amounts disbursed by Lender under this paragraph 7 shall becone additions] debt of Borrower sseured by this Seeurity
Instrument.  Unless Borrower and Lender agree to other torms of payment, these amounts shall bear interest from the date
of disbursement at the Moie rate and shall be payable, with interest, upon notice from Lender 1o Borrower reguesting
payment.

8. Mortgage Insuranwe. If Lepder required miorigags insurance as a condition of making the loan secuved by this Securisy
Instrument, Borrowsr shail pay the premivms required to maibmain the morgage usurance in effect. If, for any veason, the
morigage insurance coverage tequired by Lender lapses or ceases fo be in effect, Boitower shall pay the premiums sequired
to obtain coverage substantially equivalent to the mortgage fasurance previously in effect, at a cost substandally equivaient
to the cost to Borrower of the roorigage insurance previously in effect, from an alternate mortgage insurer approved by
Lender. [If substentially equivalent mortgage insurance coverage is not available, Borrower shall pay w0 Lender each monsh
a sum equal 0 one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be ir effecs, Lender will accept, use and retzin these payments 2s a koss reserve in euw of morigage
insurance. Loss reserve payments may oo longer be required, ai the option of Lender, if morigage insurance coverage (in
the ameunt and for the peried nat Lender requires) provided by an insurer approved by Lender again becomey zvailable and
is cbtained. Borrower shall pay fhe premiums reqitired to maintain mortgege insurance in effect, or to provide a oss reserve,
nistit the requirement for morigage insurance ends in accordunce with any writien agreement between Borrowsr and Lender
or appiicable law.

9. inspeetion. Lender or its agent may make reasorable entrics upon and inspections of the Property. Lender shall give
Borrower notice ag the time of or prior to an inspection specifying reasonable cause for the inspection.

19. Condewmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Properiy, or fov conveyanuce ia licu of condemnation, are hereby assigned
and shall be paid to Lender.

in the event of a total taking of the Property, the procesds shall be applisd w the sums secured by this Security
Insirument, whether or sot then due, with any excess paid to Borrower. In tse event of 2 partial wking of the Property in
which the fair market value of the Property immediately before the taking is cqual o o7 greater than the amount of the sums
secured by this Security Instrument inunediately before the waking, enless Borrower snd Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amwount of the proczeds multiphied by the foflowing
fractiun: (a) the total amount of the sums secured immediately before the taking, divided by () the fair market value of the
Property immediaiely before the taking. Any balance shall bz paid v Borrower, o the ovent of a partial waking of the
Property in which the fair market value of the Property Immediately before the taking is less then the amount of the sums
secured immedintely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable lzw
otherwise provides, the procesds shail be applicd 1o the sums sccured by this Security Insttument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, afier noiive by Leader to Borrower that the condemnor oifers to make
an award or settle a claim for demages, Borrower fails to respond o Lender within 30 days afier the date the notice is given,
Lender is authorized to coliect and apply the proceeds, at iis option, gither to restoraton or repair of the Propery or 1o the
sums secored by this Security Instument., whether or not then due.

Unless Lender and Borrower otherwise agree in writing, suy application of proseeds o paacipal shall sot exsend or
pogipone the due date of the monlily payvaents referved to in paragraphs 1 and 2 o change B¢ amount of such paymens.

£3. Borrower Met Released; Forbearonce By Lunder Not 2 Wadver, Extension of the time for paymient or podification
of amortization of the sums secured by this Security Instrument granted by Lesder o any successor in iuterest of Borrower
shall not operate to relcase the liability of the original Boriowsr or Borrower’s successors in interest. Lender shall nov be
requited o comsnence proceedings agalnst any successor in interest oy vefuse to extend time for payment or otherwise modify
amortizasion of the sums sccured by this Security Instremznt by resson of 2ny demand made by the originat Borrowar or
Borgower's successors in interest. - Any forbearsnce by Lender in ewemamg any right or remedy shall wot he & waiver of or
preclude the exercise of am right or tlc‘nedv
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5 Botnd; Jobd gud Sevoral tie cavosenis and agreements of this

asgighs of Igﬁér“srzé"mnmm? subiect 1 the provisions of |

Securky Instrument sball bind snd Senafil g sUCCESSOTS lers ;

paragrsph 17, Borowet’s covensnts #nd- agresrwnis shall b joiat and seversl, Auy Bivyowdy win co-sigts this Sesurity
Instrament but does not exscute the Mot {a) s co-signing tids Security Insrement -only 10 MOTIESES, gras and cunvey that
Tortower's interest in the Property under the serras of this Secnrity Instrament; () is not personaily obligated to pay the sums
secured by this Sscurity Iusirument; and (¢} agrees that Lender and any other Borrower may agres to exiend, modify, forbear
or mzke any accommodations with regard w0 ipe terms of thie Security Instrument of the Note without that Barrower’s
capIent. :

13. Loan Charges. I the loan secuced by this Security Instrument is subject © a law which sets maximum Jozn charges,
and that law is finally interpreted so that the inigrest of other loar charges collected or to be collected int copnection with the
loan exceed the permitted limits, then: (2) ary such loan charge shall be reduced by the amount necessary 1 reduce the
charge to the permiticd timit; and (b) aay sums already collected from Forrower which excesded permined limits will be
refunded o Borrower. Lender may choose to maks tnis rafund by reducing the principal owed undsr the Note or by making
a direct payment to Borrower. Ifa refund reduces prineipal, the reduction willbe treated as a partial prepayment withous
apy prepayment chacge uadsr the Note.

14. Notiees. Any nutice to Borrower provided for in this Security [astument shall be given by delivering it or by mailing
it by first class raail unless applicable law sesquites use of another method. Tae notice shail be directed to the Property Address
or any other address Borrower designates vy notice o Lender. Any notice to Lender shall be given by first class maii to
Lender’s address stated herein ar any other address Lender designates by notise to Rorrower. Any notice provided for in dis
Security Instrument shail be deemed o have been given to Rorrower or Lender when given as provided in this pacagraph.

15. Governing Law;Seversbility. This Security Instrument. shall be governed by federal law and the law of the jurisdicsion
in which the Property islocaied. In the evemt taat any provision or clause of his Security Insrument of the Note conflicts
with applicable jaw, such conglict shail not affect other pravisions of fitis Security Instrument oF the Mowe which can be given
effect without the confiicting provision, To this ead the provisions of this Security lustrument and the Note are declared to
be seversble.

15. Berrower’sCnpy. Borrower shali be given one cenformed copy of the Note and of ihis Security Instrumest.

17, Transter of the Property o¢ 2 Beneficial Interest in Borrewer. 1f alt or any pare of the Property or any interest in it
is sold o1 transferred (or if o beneficial interest in Borrower is.<old or transferred and Borrower is not a namral persci)
without Lender’s prior written consent, Leader may, at its opticn, require immediate payment i full of all suins secured by
this Security Instrument, However, this option shali not be exercised by Lender if exercise is prolybited by federal law as of
the date of this Securiry Instrument,

If Lender exeicises this option, Lender shall give Borrower rotice of acceleration, The notice shall provide & perind of
niot less than 30 days from the date ¢he sotice is delivered o7 mailed witin which Borrower must pay all sums secured by this
Security Instroment,  If Borrower fails to pay these sumis prior o the expiration of this period, Lender may invoke aqy
remedies permitied by this Security Insmument without further notice or demznd on Borrowsr.

8. Borrower's Right to Reimstate, If Horrower raeets cortain condisions, Borrower shall have the right to have
enforcement of this Security Instrument discontinved at any time prior to the sarlier of: (a) 5 days (o1 such other period as
applicable law may specify for reinstatement) nefore sale of the Property pursuant {0 agy power of sale contained in this
Security Instrument; or (b} eniry of 2 Judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security lostrument and the Note as ifno acceleration had occwrred;
{b) cures any default of any other coverants of agresments: (¢} pays all eapenses incurred in enforcing this Security
Instrument, ircluding, but ot limited to, reasonabls atiormeys’ fees; and (4} kes such actiop as Lender may reasouably
raquire 1o assure that the lien of this Security Instument, Lender's rights in the Property and Borrowsr's gbligation 1o pay
the sums secured by this Security Instrumsnt shall continue unchonged. Upon reinstatement by Berrower, this Security
Instrument and the obligations secured hereby shell remain fully effective as if 2o acceleration had occurred. Howaver, this
vight to reiustate shail not apply in the case «of accelerstion under paragraph 17

19. Sale of Nete; Change of Loan Servicer. The Note or a partist imeress in tiw Noie (sogether with this Secerity
Insteument) may be sold ene or more times without priot nofice W Borrower. A sale nwy resuli in » change ir the entity
(known as the "Loan Servicer”) that cotlects monthly payments due under the Note and this Security Inswument. There alse
may be one or more changes of the Leun Servicer unrelsted to g saie of the Note. If there is a change of the Loan Servicer,
Borrower will he given wititen notice of the change in sccordance with paragraph 18 above and applicable law. The mntice
will state the name and address of the pew Loan Servicer and the address o which payments should be made. The notice
will also contain any other informaiion tequired by applicable law.

20. Hazardous Substaunces. Borrower shall ast cause of permit the presence, use, disposal, storage, of release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor aliow apyens else © do, anything affecting the
Property that is in violation of any Bavironmesial Law. The preceding two sentences shall not apply o the presence, use,
or storage on the Property of smali quansities of Hazardous Substances that are generally recogrized 10 be appropriats o
normal residential uses and to malittenarce of e Propersy.

Borrower shall promptly give Lender wrinen notice of any investigation, claim, demand, lassuit or other action by any
goverminenizi or regulatory agency of private party involving the Property and any Hazardous Sebswmace or Environmental
Taw of which Borrower fias actual knowiedge. If Borrower learss, ot is notified by eay governmental or regulatory authority,
that sny removal or other reraediation of any Hazerdous Substance affecting the Property is necessary, Borrower shail
promptly take all necessary remedial actiowns in accordance with Exvironmecntal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined es toxic or hazardous sabstances by
Envircamental Law and the following substances: gasoline, kerosene, other flasmnable or toxic petroleum products, foxic
pesticides and herbicides. volatile solvants, materisls conmining asbesos of formaldebyde, and radivactive materials. As nesd
in this pavagraph 20, "Environmeatal Law® means Bederal laws and taws of the jurisdiction where the Property s located thas
relate {0 health, safety or environmemal proteston.

NON-UNIEQORM COVENANTS. Borrowst and Lender further covenant and agree as follows:

2%. Acceleration; Remedies, Lender shall givenotice to Borrower prior o aceeleraticn Jollowing Rorrower’s breach of
any covenant or agreement o this Security Insirument (but not prior w0 seecleration wnduy paragraph 17 unless applicable
law provides otherwise). The notice shall spaeify: (@) the default; (b} she actlon required 1w cure e defauk: () a daig, vol
foss than 30 days from the date the notice is given 1o Botzower, by which the definit must be cured; and 18 Hat filez ©
cnve the defusit on or before (he dat specified in the notice may result in accelerktion of the wmis secured by rhin Seourd

Instrumens and safe of the Froparty. The rotice ahali furder taform Borrower of the tight to reinsiate afier acreleration and
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e tighe 1o bring a cowrt action . sssiry thy nowconiseins of & dofault oF by ‘gaterive of Borrawes 1o neceleration and
sile, If the detanlt’is rot cumed on of efote ihe dite specificd in the btive, Lender 81 I option may sequire istmediate '
payment i fisll of olf sums secured by s Securizy Inztoament. without: furfis demeast aod may hvoke the power of sale and
any other remedies perniitted by applicable law. Leader shall be eptitted i collect il expenses Incurred in piwsning the
remedies provided in thia parsgreph 21, including, but nof fimited to, reasonable ssturseye’ four and costs of Gde evidence.

¥ Lender invokes the power of sale, Lender shall execute ov canse Trusiee 1o execule ® written notice of the cocurtence
of an event of default and of Lender's slection to cause the Property o be sold and shall cause such nofice 1 be reconded
in each county in which any part of the Property is lecated. Lender or Trustee shail give notice of sale in the manner
preseribed by applicable law tc Borrower and to other persons prescribed by applicable faw. After the time required by
applicable law, Trustce. withous demand on Barrower, siali sell the Property at public auction to e highest pidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order Toustes
determines. Trusice may postpone ralz of all or 2ny parvel of the Property by public announcement at the time and place
of any previously scheduled sale. Leader of its designue may purciiase e Propery at any sale.

Trusice shali deliver to the purchaser Truster's dzed conveying ihe Preperty without any covenant or warranty, expressard
or implied. The recitals in the Trusies’s deed shall be prima facie evidence of the uth of die statemens made therein,
Trustze shall apply the proceeds of the sale in the foliowing owder: {2} to ali expenses of the sale, including, but not limited
10, reasonable Trustee's and attorneys™ fees; () to ail sums securcd by this Secority Instoameni; and {c) any excess to the
person or persons legatly entitled to it

22. Reconveyance. Upon paymest of oll sums secursd by this Seeueity Insbrument, Lepder shall request Trustee to
seconvey the Property aad shall survender this Sscurity Instrurment and all nows evidencing debt secured by ihis Security
Instsument o Trusiee. Trustee shali reconvey the Property without warfaniy to the person orf persons legally entitled 9 it.
1ender may charge such person or persons a fee for reconveying the Property, if the fee is paid %o a third pary Trustee for
services zendered and charging of the fee is permited under appiicabie law. Such person or persons shall pay any recesdation
COSis.

23, Substitute Trustee. Lender may from time o time remove Trastes and appoint 2 successor frusize fo any Trusiee
gopointed hercunder. Withoutr conveyance of the Preperty, the successor trustee shiail succeed fo ali the title, power and
duties conferved upen Trustee herein and by applicable law.

24, Attorneys'Fees. As used ia this Security Instrumet and in the Note, “attorneys’ fes” shall include any attorneys’ fees

awarded by an appeilate coust, . .
. 25, Riders to dhis Securily Ingtrument. ¥ one or more riders are executed by Borrower and recorded fogether with thiy
Security Instrument, the coveuanis and agresments of cach such rider shall be incorporated ime and shali amend and
supplement the covenants and agreeinents of this Security Instrament as if the vider(s) were a part of this Security Instrument,
{Check applicable box(es)] ’

D Adjustable Rate Rider : Ej Condominiom Ridey : D 1-4 ¥amily Rider

P D Graduated Payment-Rider - Plauncd Unis !_)u\’ciopﬁvcnl Rider D Biweekly Payment Kider

' D Baitoon Rider v {::] Ratz ,impro'.'em'iznt Rider . D Second Home Rider
D Other(s) [specify]
WARNING

Unless you pravide us with evidence of the Insurance coverage us required by our contract or loan agreement, we may
purchsse insurance at your expense fo pretect eur tnterest. This fnsuranes may, but necd not, alse protect your interest.
If the collateral becomes damaged, the coverage we puzrchsse may not pay any clalm you make or any claim made agsinst
you. You may later cancel this coverage by praviding evidence that you have cbizined property coverage elsewrhere.

You sre responsible for the cost of any insurance purchased by ns. The cosi of this insurance may be added to your
contract or loan halarce. I the cost Is added to your coniract or foan belance, the inferest rate on the underlying coniract
er loan will appiy to this added nroount. The effective dute of coveragemay be the date your prior coverage lapsed or the
dute you failed te provide proof of coverage, R

The coverage we purchese sy be considerably e expencive than inserance you can obiin on your own i Tay

_mot satisfy any need for propeﬁyi»!amz'gﬁf Jverageor siy mandaiory Hsbiity insurance requivementy imposed by applicabie
law. : ST S ‘ .
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ORIN G, RLRK

ms;ra: OF OREGON, Kummerx T ey s

Ou i .o‘f)ﬂbé" tiay of - . l 3 o5 B -+ personaliy appearcd the above named

Qﬁk} Q‘> :A}‘::#-ﬁmﬂ : : o » aid acknowledged

the ﬁregamy instrument’ o e - ,_,;&

£Officiat Suu) .
j Betorg/ine:

AR |14
REQUEST FOR RECONVEYANCE

TO TRUSTEE:

. The vidersigned is the holder of the note or notes sectred by iz Dyed of Trust. Said note ar potes, together with all
“otier idebiedness ssoured by s Deed of ’l‘mz:, have besn paid infull. You ‘ate hersty directed m cancel said note or notes
ané this Deed of Trust, whish are deliveced: hersby, and. 1o Teeotvey, mdmui warranty, si’ the ‘eatate now held by you under
ﬂ‘%ﬁ I)eed of Trust o the pcxscm of pﬂ'som R‘gs}ly emmed i.’m:m. ‘

‘m&msie Pamily- mmm Uﬁ!m .msmsmn‘ -
THstroens - Siciems, fnc. (S61A 91362 L L o S’agi‘ 6 cf 6




S mm‘uﬁn :
DESCRIPTION OF PROFERTY

Lot 147 and 148 of Spinks Subdivision and more particulary descrbed as foliows,
to-wit:

Beginning at a point on the southerly ling of the Chiloquin-Klamath Agency County
Rozd or Market Read which point is South 47°04' East, 432.4 fest from the intersection
of the Southerly line of said road with a line running East and West through the center
of Section 34, Township 34 South, Range 7 Esst of the Willamette Masidian,; thence
along said road South 47°04° East 100.3 feet, thence South 47°21 West 215 fest;
thence North 42°38" West 160 faet; thence North 47921 East 267.1 feet more or less
1o the peint of beginning, being & portion of Lot §, Section 34, Township 34 South,
,Rawga 7 East of the Willamette Merigian, Kiamath County, Orsgon. .

E!‘ATE(}F(}&EGON < COUNTY OF KL&'\’EA’iH 8.

Filed for‘n:ccrd st request of Fitﬁ‘f Ame):j.can Tdrle - the iSth

of Dekober AD,19__ 98 _a . 3131  o'clock.__ B:M, and dily secorded in Vol. _HI8
. R of Mortpapes e ODY Pége -jaz7g .
' S z#"  Bemehads. Letsch, County Clerk

FE860.00 ey Kaldlin. Pecal
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