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DEED

BRIAN K. GRIFPIN
12169 NIGHT OWL
DONANZA, OR 97623
Grantor
LEWRENCE G. ASHLEY AND HBEVERLY . ASHLEY

OR

After recording return Lo:
AMERITITLE
222 5. 6TH STREET o e . o
KLAMATH FALLZ, OR 97601 W0, AGDR4- LW
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TRUST DEED

THIS TRUST DEED, wade on OCTORER 12,1936, betwesn
BRIAN K. GRIFFIN , &3 Grantor,
ANIRITITLE , as Trustes, and
LAWEENCE G, ASHLEY AMD BEVSRLY J. ASHELEY, OR THR SURVIVOR THERECF., as
Beneficiary,

WETIESSRTH:

Grantor irrevoczbly grants, bargaina, sells and convers to trustee in trust, with
»

i
power of eale, the property in RLAMATE County, Oxagon., described as.

10T 35 1N BLOCK 20 OF KLAMATH FALLS FOREST RSTATES HIGHWAY 66 UNIL, PLAT
#5. 1 ACCORDING TO THE CPEICIAL PLAT NO. 1, ACCORDING TO THE OFFICIAL
PLAT THEREDY DN PILS IN THE OFFICE OF THE COUNTY CLERK OF XLBMATH COURTY,
QREGOW .

together with all and singluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or io anywise
nqv{ clr hereafier appertaining, and the Tents, issues sud profits thereof and 2l fixtures now or kereafter attached to or used in connection
wita the propeity.

FOR ’iE;-I PURPUSE OF SECURING PERFORMANCE of each agrecnient of granter herein contained and payment of the sum of

STHIRTY TWC THOUSANT: FIVE HUNDRED** Dotlars, with interest thercou
according to the terms ofa seomissory noie of even date herewith, pz:jyab&e 0 beneficiary or order and made payable by grantor, the
final payment of principal and interest hersof, if not sconer paid, to be due and payable Movemnber 01 2010 .

The date of nuaturity of the debt secured by fais instrumept is the date, stated above, on which the final installment of said note
becomes due and payabie. In the svent the within desoribed propexty, or any part thereof, or any interest therein is sold, agreed i be
scld, conveyad, assigned, or alienated b,y the granior without first having obtained the written consent or approval of the beneficiary,
then, at the benmefictary's option, all obfigetions secured by this iustrament, irrespective of the maturity dates expressed therein or
herein, shall become imimediztely due and payable.

Te protect the security of this trust dead, grantor sgrees; .

1.0 protect, preserve 2nd maintain said property in good condition and repair; not 1o remeve or demolish any building or im-
provemment therson; not to conmuuit OF Permit any waste of s5aid propeny.

2. To complste or restore prompily and in good workmanliks ranner any building or improvement which may be constructed,
damaged or destroved thereon, and pay when due all costs incwred therefor. ) o ) )

3. fo comply with all laws, ordinances, regulations, cevenants, conditions and restrictions affecting the property; if the beneficiary
50 requesis, t0 join in executing such financing statemenis pursuant ic the Uniform Commercial Code as the beneficiary may requir
and w0 pay for filing same in the proper pudlic office or offices, as well s the cost of ali lien searches made by filing officers or
searching agencies as may be dezmed desirable by the beneficiary.

4. To provide and confinuousiy malntain insurance on the buildings now or hercafter erected on said premises against loss or dam-ge
by Fre and such other hazarGs as the beneficiary may from time to {ire require, in an amount not less than the full insurable value,
written in companies acceptable to the beneficiary, with loss payable to the [atier; all policies of insurance shali be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior w the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's expsnse. The amount collected under any fire or othar insurance policy may be applied by
beneficiary upon any indebtedness securad Nereby and in such erder as benefician ma{ determine, or at opton of beneficiary the
entire aniount 0 mi?{emcc’, or any pan thereof, inay be released to granior. Such application or release shall not cure or waive any
default or notice of default hereunder or invalidate any act dene pursuart to such notice.

5. To keep said premises free from construction liens and 19 pay Al iaxcs, assessmetits and other charges that may be levied er
assessed poR of against said propecty before any part of such taxes, assessments and ether charges become past due or delingtent and
promptly deliver receipts therefor to beneficiary: should tie grantor fail to maks paymsLt of any taxes, assessments, insuraace
premiums, iiens of other charges payaie by grantor, either by direct payraent or by providing beneficiary with funds with which to
make such payment, bensficiary ynay, at ils opticn, maxe payment thereof, and the amount so paid, with interest at e rate set forth
in the note secured hereby, together with obiigations described in paragraphs 6 and 7 of this trust deed, shall be added o and become
a part of the debt secured by this trust deed, without waiver of any riphts arising from breach of any of the covenants hereof and for
such paymems, with interest as aforesaid, the properiy hereinbelore descrived. as well as the grantor, shall be bound to the same
extent that they arz hound for the payment of the obiigation Lerein described, ang el such payTuenis shall be immediately due and
payabic without notice, and the nonpayment thereof shall, at the option of the beneficiary, rencer ail sums securec by this trust deed
immediately due and paysble and constifute a breach of this trust deed.

6. To pay ali custs, foes and expenses of this trust deed inuluding the cost of title search as weli as the other costs and expeauses of
the tsustee facurred in connection withs or in enforciny this obligation and trustec’s and attorney's fees actualiy incurred.

7. To appeer in and defead any action or proceeding purporting to affect the security tiglts or powers of beneficiary or trusice: and
inany suil, action or proceeding in which the beneficiary or irustes may appear, inciuding any swit for the forsclosure of this deed,
10 pay all ccsts and expenses, including evidence of title "and the beneficiary’s or trustee's attgruey's fees; the amount of atomey's
fees <mentioped in this paragraph 7 in at cases shall be fixed by the trial court and in the event of an appeal frem any judgement or
decress of the trial court, grantor furcier agrees to pay such swim as the appeliate court shall adjudge reascnable as the beneficiary’s
or trusree's aorney's fees on such appeal.

Iy is mutusily sgreed thats

2. In the event shat any porzion or all of said property shall be taken under the right of crinent demain or condemnation, beneiiciary
shali have the right, if it 50 eleets, to require that all or any portior of the monies payabie as compensation for such taking, which are

NOTE: The Trust Desd Act provides that the Trustee hercunder must be gither an atiomey, who is an active member of the Oregon
State Bar, ® bank, tzust compeny, or savisgs and loan assosiation suthorized to do business under ihe laws of Oregon or the United
States, a title insurance company autborized to insure vitie to real property of this siate, its subsidiaries, affilisies, agents or branches,
the United States or any sgency thereod, or an escrow agent leensed undsr ORS 696.305 to £36.385.




an

in excess of the emount reardeed 1o pay ali reasonsble costs, expenses and ailormey's fees necessarily paid or incurred b grantor i such
- proceedings, shall be paid ta bensficiary and applied by it fisst upon any such reasonable couts and expenses an allomey's fees,
hoth in the trial and appeliate courts, pecasearily paid or incurred by beneficiary in suuh proceesdivgs, and the balance applied fipon the
indebtedness secored heveby: and STANiOr agrees, st its nwn expense, to take such adtions and execute such insiTuments as shal} be
secostary i obtaining such Compensation, prompily upon beneficiary's r2quest,

9. At'any time and from tinse to time Ypon writleg request of beneficiary, pavient of its foes and preseatation of this deed snd the
note for endorsement {in case of full reccaveyances, for cancellation), wai%em affecting the iability of any peison for the paymen of
ihe indebtedness, trustee msy {aj consent t& the making of any map or plat of said property; {b) join in granting any eascment or
cieating any restriction thercon: (c) join in any subordication or nther agreement affecting this déed o7 the lien or charge thereof;
(6) reconvey, without warranty, ol or any part of the pr(f)perty. The grantee in anf' feconveyance may be described as the "person or

ersons Jegally entitled theretn,” agd the recitals thezein of any matters or facts shal be_conclusive proof of the trutkfulnese thereof.

Tustee's fees for any of the services mentionsd i this paragraph skail be not less than 35.

10. Upon_any default by grantor kereunder, bensficiary may al any time without notice, either in €Tscr, by agent or by 2 receiver
to be appointed by a coufr, and without regard to the adequacy of a1y security for e indebtedness ereby secured, eni€r upon and
take possession of said property or any part thereof, in its own name sue or otherwise collect the rents, issucs znd profis,
including those past due an unpaid, and apply the same, less cosis and expenses of operation and coliection, including reasonabie
aztomgﬁ 5 fees upon any indebtedness secured bereby, and 12 such order zs beneficiar may determine.

H. The entering upon and taking possession ot said propetiy, the collection of such rems, issucs and profits, or the proceeds of fire
and_other insurance polices or compensaiion or awards for any taking or damage of the roperty. and tie application or release thereof
as aforesaid, shall not cure or wajve any defeul: or notice of default hercunder or invalidgte any act done pursuant 1o such notice,

. Ugon default by tEramor in payment of any indebiedness secured heteby or in his performance of any agreement hereunder, time
peing of the essence wi respect to such payment and/or perforance, the beneficiary inay declare all summs secured hereby immediately
due and payable. In such an cvent the eneficiary ay his election may proceed to foreclose this trust deed in equily as 2 mongsge or
direct the trusiee 1o foreclose this trust deed by advertiserment and sale, or may direct the trusiez o pursue any olter right or remedy.
either at law or in equity, which the beneficiary may have. Inn the event the beneficiary elects 10 H)reclose Yy advertisemient and sale,
the beneficiary or the trustee shall execute and cause (o be recorded his written notice ¢f default and his election to seli the said
deseribed real propeer}jy to satisfy the chligatios secured bereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as ther requir by law and proceesd to foreciose this trust deed in the manner provided ip ORS 86,735 0 86,795,

i3. After the trustee has comvmenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default o defaults. If the default
consists of a failure to pay, when due, sums securer! by the trust deed, the default may be cured by paying the entire amonni due at the
time of the cure other Lgan such portion as would not then be dus had no defauit occurred. Any othér defaulr that is capable of being
cuted may be cured by tendering the Jerformance required vonder the obligation or trust deed. In any case, in addition to curing the
default or defaults, the person eftecting the cure shalf pay 1o the bereficiary il costs and exnenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and aliorney’s fees not excéeding the amounts provided by law.

Otherwise, the sale shall be heid on the date and at the time and place desigrated in the notice of sale or fhe time 10 which saig
sale may be postponed as provided by law. The trustee may sell said proverty either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to'the highest bidder for cash, dyable ar the time of sale. Trustee shgﬁ deliver te the purchaser
its deed in form as required by law conveying the property so S(Hd, but without arv covenart or warranty, express or implied.
‘The recitals in the deeg ¢ ary matters of fact sgali bz corctusive proof of the truthtulness thercof. Any person, exc uding the trusice,
bus including the granior angd beneficiary, may purchase 2t the sale.

15. &7 trusiee sells pursuamt to the poweis provided herein, trustee shall apply the proceeds of sale to ) payment of (1) the
expenses of sale, including the compensation of the trustee and 2 reasonable char(%e lt:?' trustee's attorney, (Z) to the ebligation
secured by the cust deed, (3) to al petsons having recorded liens subsequent to (fe ie interest of the trustee in the trust deed as
their intefests may appear in the order of their pricrity and (4) the surptus, if any, to the granior or to his SUCCESsor in interest
entitled to such surplps.

6. Benefictary may from time to time appoint a successor or successors to any trustee named hersin or te any successor trustee

ointed herender.” Upon such appointment, and without conveyauce to the successor trastes, the latrer shall be vested with all
title, powers and duties conferred UPOL, any trustee herein named or appoinied herennder, Each such appointnient and substitution shall
be nisde by writien instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties int
which the property is situated, shali be conclusive proof of proper appointment of the successas trustee.

17. Truste accepts this trust when this deed, duiy exccuted and acknowledged is made a public record as provided by lew. Trusiee is
not obligaicd to notify any party Lereto of pending sale under any other deed of trust or of any action or proceeding in which granior,
beneficiary or trustee shall ge A party unless such action or proceeding is brought by trustee. . A

‘The grantor covenants and a%rees tc and with the beeficiary and the beneficiary’s successor in interest that the granior is lawfully
seized 1n fee simple of the real property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
deferd the same againsi all persons whomscever.

WARNING: Unless grantor tprovid& beneficiary with eviderce of insurance coverage s required by the contract or loan
agreeraent between them, bene itiary may purchese insurance st anior's exipense 1o profect beneficlary's imtersst.  This
insurance may, but reed not, also protect” grantor's interest, I ¢ e collatzral becomes damageil, the coverage purchased by
beneficiaty may not hay any claim made by or against grantor. Grantor msy later cancel the coverage by providing evidenee
that grantor has obtained property coverage elsewhere. Grantor is res nsible for the cost of any insurance coverage purchosed
by beneficiary, which cost may be added te grantor's contract or loan balance, Ifitis so added, the interest rate on the under-
Iving contract or loan will apply to it. The e{fective date of coverage may be the date groptor's prior coverage lapsed or ihe date
grantor failed to provide proof of coverage. The coverage Leneficiary purchuses may be cousiderably more expensive than
tnsurance grantor might otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory
liability insurcree requirements imposed by epplicable law,
The grantor warrants that the proceeds of the loan represented by the above descrizod note and this trust deed are:

(a% ¥rima:ily for grantor's personal, family, or household purposes NOTICE: Line out the warranty that does not appiy]
» (D) for an organization, o {even if prantos 3 2 natural person) are for Business or commercial purposes.
‘This deed applies to, inures to the benefit of and binds all paities hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The terin beneficary shall mean the helder and owner, including pledgee, of the
contract secured hereby, whether or not named a5 » beneficiary herein.
" In construing this morigase, it is understood that e IMoTigagoer or mortzagec may be more than oge person, that if (e context so
requires, the singular shail be taken to mean and include the plural and that generally all grammatical changes shall be made. assumed

implied to make the provisions hereof apgiy equally to mrﬁmiom and to incividuals,

IN WITMESS WHERKEOF, said grontor has bereunio set his hand the tday and vear first above writien,
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