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CBomswer). The trustee 5. .

VILLIAM L. SISEMORE
(mwmq The beneficiary is ~ KIAMATH FIRST PEDERAL SAVINGS AND LOAN ASSOCTATION

which is organized and sxisting ander the laws of ©  THE' UNTTED STATES OF AMERICA

, and whess
addressis  SHASTA BRANCH, 2942 SouTh SIXTH STREET, KLAMATH FALLS, OR 97503

B {"Lander™, Romower owes Lender the principal sym of
FORTY THOUSAND AWD NO/100

» . 4C,000.0¢ ;
This debt is cvidenced by ; i ity Ins ("Note™), which provides far
Inonthly paymoents, with the full debt, if not paid earlier, due zind payatde on NO ER %, 2028 .
This Security Tnstrument secures o Leader: {a) the repayment of the debt evidenced by the Naote, with interest, and alj rencwals,

i ificati tue Nole; () the payment of all other sums, with iniciest, advanced under paragraph 7 t0 proteci

ty Instrument: and {c) the pecformance of Bommower’s covenants and agreements under this Security
hstrument and the Note; and (1) the repayment of any future agvances, with fnterest thereon, made 10 Borrower by Lender
pursiant 1 the paragraph delow {"Future Advances™).
FUTURE ADVANCES, Upon reguest io Bomower, Lender, at Lenders's option prior to full reconveyance of the
Truslze io Boniower, may make Future Advances 1o Borrower. Such Fiure Advances, with interest thereon
this Deed of Trus svidenc by promissory notes stating thai said notes are secured herchy,
irevocably grams and conveys 1o Trustee, in triast, with power of sale tie foilowing described pro
. KLAMATH  County, Oregon: -

IOT 3 18 Buock 4 oF BRYANT TRACTS NO, 2, ACCORDING TO THE OFFICIAL PLAT THEREGF
.. ON FILE 1§ THE CFFICE oF THE COUNTY CLERK OF KLEMATH COUNTY, OREGON.

N

which has the address of 4945 FRIZDA AVE, XIJ\}&'I‘E{ FALLS . {Street, City},

Orgon 97503 . WpCuel  (Propeny Address™);

TOGETHER WITH gl the improvenients now. or hereafter crected on the property, and st casernents, appurtenances, ang
fixwres now or hereafier 2 part o the property, Al replacements and additions shall also be covered by this Security Instrurmeny.
All of the forepoing is referred to in this Secuity Instroment as the "

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hiereby conveycd and has the right 6 grant and
convey the Property and tha; ihe Property is unencumbered, excepi for eacumbrances of record. Borrower warrans and will defend
generally the title to the Property against all and demands, subject 1o any encunibrances of record.

' naticns! use and non-uniform covenanis with limited
ering real property.
Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall mompty pay when due the
principal of and interest on the debt evidenced by the Nots and any prepayment and lste charges due wader the Notes,

. Funds for Taxes and Insurance. Subject to applicable iaw or 10 a writicn waiver by Lendez, Borrower shal pay o Lender
on the day monthly payments are due under the Note, unl the Nete is paid in full, 2 sum ("Fands™) equal t one-twalfth of: (a)
yearly taxes and assessments which may aitai priotity over this Security Instrument as a lien on thie Property; (b) vearly leasehold
payinents ot ground rents on the Property, if any; (¢} yearly hazand or property insurance
premiume, if any; (e) yearly mor’igagc insurance premjurss, if any;
with the provisions of 1 5. in licy y A0

det may, & any tn :
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~ mettuge. loan. may require for Bosower's g36r W.-pccouni ainder the fedarmi Reat Bstate Seulement Procedurss A 28 1974 25
- spibnded From time o time, 13 U.8.C. Sesti 2601 et seq. (“RESPA"), unless another I it applies o tie Funds sois & lesser
amount. ¥ so, Lender may, ot any time, collect and hold Funds iis an smonnt 0ot 1o exceed the lesser amount. Lender may estimate
the amount of Funds due on she basis of cirent daim and rezsonakle estimates of expenditures of futsre Escrow ltems or otherwise
i accordemce with applicablefaw,
|7 UTHE Funds shali be held in an fnshitution whose depasits are inspred by a federn! agency, instrumentality, or entify {including
Lender, if Lender is such an instittion) or in any ¥aderal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow liems,
Lender wiay not charge Hermwer for holing ard applying the Bunds, anaually analyzing the escrow accouni. or verifying the
Bscrow Jwms, anless Lender pays Borrower interest on the Funds and applicable law pesmits Lender o make such 2 charge.
However, Leader may roquire Bormower 10 pay a one-time charge for an mdependent real estae tax reponiing service used by

) ection with this loan, anless applicable law provides otherwise. Unless an agreement is made or gpplicable Jaw
reqiires interest 1o be paid, Lender shall not he required to pay Horrower any interest or eamings on thz Funds. Romrower and
Lerder may agree in writing, however, thal interest shall be raid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was
made, The Fends are pledged as additional security for alf sums secured by this Security Instrumsnt.

If the Fiinds held by Lender excend the amounts permiued to be held by applicable law, Lender shail account to Borrower {or
the excess Fuads in accordance with the requirements of applicabie law. If the amount of the Funds teld by Lender at any time is
1ot sufficient to pay the Escrow ltems when due, Lender mzy so notify Bomower in writing, and, in such case Borrower shall pay
to Leader the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion,

Upon payment in foll of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under parsgraph 21, Lender shail acquire or seil the Property, Lender, priof e the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the swins secured by this
Security Instrument,

3. Applicatior: of Payments. Unless applicable law provides otherwise, all payments reccived by Lendsr onder paragraphs 1
and 2 shall be applicd: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2; shird,
to interest due; fourth, 10 principal due; and fsst, 1o any late chorzes due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assesswments, charges, fines and impositions atiributzble to the Property
which may autain priority over thig Sccurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obiigations in “he manner provided in paragraph Z, or if not paid in that manner, Borrower shail pay them on time directly 1o the
person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts v be paid under this paragraph. If
Bemrower makes these payments directly, Borrower shall promptly furnisi w iender feceipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wiiling 10 the payment of the obligation scouned by the lisn in a manner acoepiable 1 Lender; (b) contests in guod faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion cperate to prevent the eaforcement
of the lien; or {¢) secures from the holder of the Lien an sgreement safisfactory io Lender subordinating the tien to this Secuority
Instrument. If Lender determines that any pars of the Property is subject io a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the den, Borrower shall saiisfy the lien or iaks one cr more of the
actiens set forth above within 10 days of the giving of notice,

§, Hazard or Property Tnsurance, Borrower shall keep the improvements now existing or heceafter erected on the Property
insured against loss by fire, hazards inchuded within the term "exicnded coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintaiined in the amounts and for the petiods that Lender
requires. The insurance casrier providing the insurance shall be chosen by Berrower subject to Lender’s approval which shall not
be ‘unreasonably withheld. If Borrower fails to mainiain coverage described above, Lender may, at Lender's option, obain
“overage 1o protect Lender”s rights in the Property in accordance with paragraph 7.

All insurance policies and renswals shail he scceptable 10 Lender and shall include a standard morigage clause. Lender shatl
have the right to hold the policies and renewals. If 1onder tequires, Borrowar shall promptly give to Lender all receipis of paid
premiums and renewal notices. In the ¢vent of loss, Borrower shall give prompt aotice 1o the insurance carrier and Lender. Lender
may make proof of foss if not made promply by Borrower. :

Unless Lender and Bomrower otherwise agree in writing, insurance proceads shall be applied to restoration or repair of the
Froperty damaged, if the restoration or repair is economically feasible and Lender's security is not fessened. If the restoration or
repair is not cconomically feasible or Lendar’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whetiier or not then due, with any excess paid w Borrower. If Bormower abardons the
Property, or does not answer within 30 days a notice iTom Lender that the insurance carrier has offered w settle a claim, then
Lender may collest the insusance proceeds. Lender may use the proceeds 16 repair or restore ihe Property or to pay sums secured
by this Security Instrument, whether or ot then due. The 30-day period will begin when the notice is given.

+ Uniless Lerder and Borrower otherwise agree in writing, sny application of proceeds to principal shall not cxtend er postpone
the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the paymeats. If uader paragraph
21 the Propenty is acquired by Lender, Bormwer's right 1 any insurance policies and proceeds resulting from damage to the
Property. prior to the acquisition shalt pass to Lender o the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition.

6. Gecupancy, Preservation, Maintengnce and Pratection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occapy, establish, and vse the Property as Bostower's principal residence within sixty days afier the execution of
this Security Insttument and shall continge o occupy the Property as Borrower’s principal residerce for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall nat be unareasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste o3 the Property. Bomower shall be in defanlt if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's gooed faith judgment could result in forfeinsre of the Propenty or
otherwise materiatly impair the lien created by this Security Instrument or Lender’s security interest Borrower may cure such a
defsult ond reinstsis, as provided in paragraph 18, by causing the action or procecding to b dismissed with 2 ruling that, in
Lender's good faith detenmination, precludes forfeinee of the Borrower's intzrest in the Properiy or other material impairment of
the Lien created by this Security Instrument or Lender’s security intenest. Borrower shal also be in default if Borrower, during the
{oan application process, gave materially false or inaccurate information or stalomenis o Lender {or failed 1o provide Lender with
any maierial inioemation) in connection with the loan cvidenced by the Note, meluding, but not limited to, represeniations
concemning Borrower's occupancy of the Property 25 a prineips) residence, If this Security Instrurnent is on a keasehold, Borrower
shall comply with ali the provisicns of ihe lease. If Borrawer acquires fee tide 1o tie Propenty, the lsaschoid ang the fec title shall
not mesge unless Lender agress to the mergar in writing.

7. Protection o Lender's Rights i the Prepersy. If Borrower fails to perform the covenants and agrecments coniained in
this Security Instrument, or there is 2 iegal procezding thet may significandly affect Leeder’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to esforce laws of regulativns), thea Lender may do and pay
for whatever is necessary to protect the value of the Propaty and Lender’s rights in the Propedy. Lender's actions may iaclude
paying any sums secured by & lien which has priozity over this Security Insturment, apeearing in court, paying reasonable
aew;neysf’ fcd'ss and entering on the Property 10 snake repairs, Although Lender may ke action under this paragraph 7, Lender doss
not iave to do so. . '
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5 ANy amounts disbirsed by Lesidoy undey &g paragreph 7, shall hecome additional debt of Borvower secured by this Security
Iatrfivent *Unfess Bomowar and Lender agree tn other terms’ of payment, these amounts <ol bear intorest from the daie of
disbursement at the Note rate and shah be pls}va'atc, with initerest, epon notice from Lender to Borrower Tequesting paymcnt. -
= Ta. Hazard Insurance Warning, Unless you, (the "Borrower™) provide us, (the “Lender") with evidence of insurance
coverge us required by cur conltac or-loan agreement, Lender may purchase insurance & Borrower’s expense 1o protect the
Londer's interest, This, insueance may, but need not, also protect the Borrowet’s intérest. If the collatesal bacomes damaged, the
coverags the Lender purchased may not pay any claim Borrower makes or any laim made apainst the Boitower. Borrower may
later cancel this coverage by providing evidence that Borrower has ghfained property coverage sisewhere,

'~ The Borrower is responsible for cost of iy insurance pusthased by Lender. The cost of this insurance may be added to your
contract or oan balance. If the cost is added to the contract or foan balance, the interest rate on the underlying contract or loan wili
apply to this added amount. Effective date of coverage may be the date the Borrower’s prier coverage lapsed or the date the
Baomrower failed to provide proof of coverage, -

The coverage Lender parchases may be considerably more eapensive then insurance the Borrower can obisin on Bomrower's
own and may not satisfy the need for property damage coverage or ofter mandatory liability insurance requirements unposed by
applicable law.

8. Morigage Ingurance, If Lender required morigage instmance as a condition of making the loan secured by this Security
Instrument, Besrower shali pay the premiums required to maintzin the MmCItgage insurance in cffect. If, for any reason, the
MOrtgage MSLIANCe coverage required: by Lender lapses or ceases o be in effect, Borrower shall pay the premiums reguired o
obtzin coverage subsiantislly equivalent o the monigage insurance previously in effect, af a cost sobstantially euivalent 1o the cost
to Borrower of the mortgage insurance previcusly in effect, from an atternate mortgage insurer epproved by Lender. If substantally
eqeivalent mongage insurance coverage is not available, Borrower shall pay io Lender each month a sum equal 10 one-twelfih of
the yearly mortgage insurance premium being paid by Borrower whea the insurance coverage lapsed or ceased 1o be in cffect.
Lender will accept, use and retain these PAYIMEais a3 2 loss reserve in licu of mongage insusance. Loss Teserve paymonts may
no ienger be reguired, at the opticn ot Lender, if mortgage insurance coverage (in the zmount and for the peried that Lender
requires) provided by an insurer appreved by Lender again becomes available and e obiained. Borrower shall pay the premiums
required 0 maintain mortgage insueancs in effect, or to pravide a loss reserve, until the requirement ior mongage insurance ends in
accordance with any writien agreement between Bomawer and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Berrower notice at the time of or prios to an inspection specifying reasonable cause for the mspection,

18, Condempation. The procecds of any. award or claim for damages, direst cor coltsequential, in connection with any
condemsation or other taking of any part of the Property, or for conveyance i licu of condemnation, ase hereby assigned an? shall
be paid to Lender, .

In the evant of a total wking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrumeni,
whether or not then due, with any excess paid to Borrower. In the event of a partial iaking of th2 Peoperty in which the fair market
value of the Properiy immediately before the uaking i3 oqual 0 or greater than the amoont of the sums sccured by this Security
Instrument immediately before the taking, unless Bowrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiphied by the following Srection: (a) the ial amount of the
sums secured immedistely before the taking, divided by (b) she fair marke: value of the Fropesty immediately before the taking.
Any:balance shall be patd w0 Bomower. In the ovent of & partial taking of the Propesty in wiich the fair maried valug of the
Property immediately before the tuking is less than the amount of the sumas secured immediaiely before the taking, undess Borrower
and Lender atherwise agese in writing or unless applicable law otherwise provides, the proceeds shalt be applied 10 the suns
secured by this Security Inswrument whether or not the sums are then due,

If the Property iz abaadoenad by Borrower, or if, afier notice by Lender to Bowr war that the condemnor offers o make an
award or sestle & claim for damages, Borewer fuils 1 respond o Lender within 30 days sfier the date the notice is given, Lender is
authorized to collect and apply the preceeds, at its option, either o restoratios: or repair of the Property or 10 the sums socured by
this Security Instrument, whether ar not then due,

Unless Lendar and Borrower otherwise agree in writing, any application: of preceeds @ principal shali not extend of posipone
the due date of the monthly payments referred 40 in paragrephs 1 .and 2 or change the amour.s of suck payments.

il. Borrowsr Not Released; Forbesrance By Lender Not a Waives, Extension of the umus o7 puyment o modification of
amoriization of the sums secured by this Security Instrumen? granted by Lender to any successor in inieress of Borrower shall ot
oparate to release the lahility of the originial Borrower or Borower's sucoessors in interest. Lender shall not be required 1o
commence proceedings agains any successor in interest of sefuse 1o extend time for payment or otherwise modify amortization of
the summs secured by this Security Insirument by 1ess0n of any demand made by the original Borrower or Borrower's SUCCEssors in
interest. Any forbearance by Lender ip sactcising any right or remedy shali not be a waiver of or preciude the exercise of any right
or remedy,

32, Successors and Assigns Beund; Joint and Szversl Lisbility; Co-sigrers. The covenans and agreements of this
Security Instrument shall bind and benefit the Ssuccessors and assigns of Lender and Borrowes, subject o the provisionz of
paragraph 17, Bomower's covenants and agreements shall be joint and soveral. Any Borrower who co-signs this Security
Instrument. but does not executs the Nete; {a) is co-signing this Security Instrement only 10 mortgage, grant and CORVEY thay
Borrower’s inferest in the Froperty under the terms of this Security Insrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instament; and {c} agrees that Lender and any other Berrower may agrec 10 extend, medify, forbear or
make way accommodations with cegand 1o the wrms of this Secwrity Instrument or the Note without that Barrower's consent.

13. Loan Charges, If the Ioan secured by this Secarity Insyrament iz subjeci to & law which scis maximum loan charges, and
that law is finally interpreted so that the inierest or other loan charges coliected or 1o be collected in connection with the ioan
exceed the permitied limits, then: () any such loan charge shall he reduced by the smount necessary to reduce the charge to the
penmitted limix; and (b) any sums already coliectad from Bocrower which exceeded permitied limits will be refunded to Rorrower,
Lender may choose o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund redsees principal, the reduction will be treated as 2 partial prepayment without any prepayment charge under the Note,

i4. Notices. Any notice 0 Borrower provided for in this Security Instrement shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of anothor method, The notice shali be directed (o the Property Address or any
other address Borrower designates by notice 1o Lender. Any notice to Leader shall be given by first class maii to Lender’s address
stated herein or any other address Lander designates by netice 1o Borrower., Any notice provided for in this Security Instrumen;
shall be deemed 1o have been given 15 Borrower of Lender when given as provided in this paragraph,

18, Goveruing Law; feverability, This Sccurity Instrument shall be govemnsd by federal law and the law of the
jurisdiction in which the Properiy is located. In the ovent thay any provision or clause of this Security Instrument or the Note
conflicts wilh apelicabie faw, such contlics shail not affect other provisions of this Security Instument or the Note which can be
given effect wishout the conflicting provision. To this end the provisions of this Security Instrument and the Note are decizred o he
severable, - :

- 16. Barrowez's Capy. Borrower shall be given one conformed copy of the Note and of thiz Socunity lnstrument.

17, Transfer of the Propersy or 2 Beneficial Interest in Bocrawer, I il or any par: of the Propenty or any interest in i is
sold .or. transfeared (or if a beneficis! interest ip Bosrower is sold or ransferred and Bomrower is not a matural passon) withoot
Lendes’s prior writtca consent, Lender may, 4 i optivn, require immediste peyment in: foll of all sums secured by this Secumity
Instrumeat, However, this option: shall not be exsreised by Lender i€ excrcise &5 prohibited by federal law as of the date of thig
Security Instrument. - - LU AR an e el L -
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P Leider oxerciges this o : 0Lrowet notice of accelerations. The noice shail provide 2 persed of niog fogs
the S stz Troh: the i8 delivered iled drithin whi T s pay ol suns secured by fhis Securky
Instrument. If Bomower faii 5 pri irati is pesi 3 ' invoke any remedics pormitied By
this Seeurity Ynstrument without further netice or »

18, Borrower’s Right to Bainstsge, I Elomower mests cerain conditions, Borrower shal? have the right to have cnforcement
of this Security !nstrument disconiinued 8¢ any tme prior 1 the earlier of: (a) 5 days {or such other period as applicable law may
specify- for reinstatement) bafore sate of the Property pursuant o any power of sale contained in this Security Instrument; or )
entry of a judgment enfercing this Security Jastrument.: Those conditions are *hat Rorrower (8} pays Lender all syms which then
would be due under this Security Ingtrument and the Note as if no acceleration had necusred: (b} cures any defaol of any other

greements; (C) pays all expenses incurred in enforcing this Security Inswumens, mcinding, but not hmijed 0,
reasonable attorneys’ fees; ang (d) iakes such action as Lender may seasonably reguire 1 assure that the bien of this Security
Instrument, Lender’s rights in the Property aad Borrower's obligation o pay the sums secured by this Security Instament shail
conttinue unchanged. Upon reinstatement by Borrower, this Security Instrument ang the obligations secured hereby shall remain
fully effective as if no acceloration had occurred. However, this Sight 1o reinssate shall ngt apply in the case of acceleration undsr
paragraph 17, :

15. Sale of Nete; Change of Losn Servicer, The Note or a partiai interest in e Note (wogether with this Security
Instrument) may be sold one or mare times without prior notice to Borrower. A sale may reswt ins g caange in the enlity (known as
the “"Loan Servicer™ that collects monthly paymenis due under the Note ang this Security Instrument. There atso may % ane or
more changes of the Loan Servicer wneslated 10 4 sale of the Note, If there js & change of the Loaa Servicer, Bosrower will ke miven
writien notice of the change in accordatice with varagraph 14 above and applicabls aw. Tire notéce will siate the name and address
of the new Loan Servicer and the address to whick piyments shiould be made, The notice wili alss contain any cther information
required by applicable law.

0. Hazardons Sabstances, Bosrower: shail 5ot capse or permit the pressace, use, disposal, stomage. or retease of any
Hazardous Substances on or in the Property. Borrower shall not ilo, nor ailow anvone el 1o do, anything affecting the Propenty
tat is in vio'ation of any Environmental Law. The preveding two sentences shall not anply & the presence, use, or storage on the
Property of small quaniities of Hazardous Substances tht are generaliy recognizad 16 b AppROBAAIS 1o normal residential uses and
¥ maintenanece of the Property, :

Borrower. shall promptly give Lender writien netice of &y investigation, claim, demand. lawsuit or other action by any
govemmmental or regulatory agency or private periy involving the Proporty and any Hazardous Subsiance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenial or reguiatory authority, that any
remaval er other remediation of any Hezardous Substance 2ifeciing the Property is necessary, Borrower shall prompily take alt
necessary remedial actions in accordance with Enviroamental Law.,

As used in thig paragraph 2C, "Hazardons Substances” are those subsiances defined as taxic or hazardous ssbstances by
Enviconmentt Law and the following substances: gasoline, kemsens, other flammable or 1oxic petroicum products, toxic
pesticides and heebicides, volasile solvents, matrials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whers the Property is incated that relate to
health, safely or envircnmental protection.

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree a3 foilows:

21, Acceleration; Remedies, Lender shall give notice to Bosrower prior to acceleration folloviing Borrower’s breack of

gEsenient in this Security Instrument (but not prior to acceleration under paragraph 17 unjess applicable

law provides otherwise), The notice shelt specifs:  (a) the default; {b) the actior required to cure the defaniy; (c) a date, not

i2ss than 3¢ days from the date the notice is gi by which the defanlt mpst be cured; and () that failure to

cure the default on or before the date spacified in the notice may resull in aceeleration of the sumy secured by this Security

Instrumeni and sale of the Property. The notice shall further inform Borrower of the right to reinstate after accekerntion

i istence of 2 defauit op any other defense of Rorrower fo

he date epecified in the notice, Lewder, a? its opion, may

secureqd by this Security Instrument without further demang snd may mvoke

tie power of szie and any otber vemedies permiticd ky applicable law. Lender shap be enfitled to collect af expenses

incurred s pursuing the remedies provided in this paragraph 21, including, but not timited to, reasonable attorneys® fees
and costs of tithe avidence.

If Lender invokes the power of sate, Lender shall axecute or cause Trusice fo execute a written notice of the
occurtence of an eveni of default and of Lender’s election to cause the Property to be sold 2nd shail cause sach notice to be
recorded in each county § i ¥ Property is locates. Lender or Trustez shall give notice of syle in the
manner preseribed by a law (6 Borrewer and to otber Dersonrs preseribed by aprbicable law, After the time
required by applicab Truster, without demand on Borrower, shail sell the Property 2t public auetion to the higbest
bidder at the tite and place and under the terms designated in the notice of sale in URC OF mgre parcels and in any order
Trustee determines. Trustes mag pustpone sale of all or any parcel of the Property by public unnouncersent 4t the time 2pd
place of any previgusly scheduled sale. Lender or its designee may purchase the Froperiy at any sale,

Trustee shali deliver to the purchaser Truste's deed conveying the Property withous any covenant or warvaaty,
expressed ov implied. The recitals in the Trosiee’s deed shali be prima facie evidense of the truth of the statements made
thercin, Trustee shall apply the proceeds of the sake in the following order: (a) to anl expenses of the sale, incloding, but not
limited to, regsonablc Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument: axd () a0y excess
to the parson or persong legaily entitled to i,

22, Rzconveyance, Upon payment of ail i 1 er st 5t Trusice to reconvey
the Property and shall aurrender this Security Instnmen idenci 1 s Security Instromens to
Trustee. Trastee shall reco i Person or persons legally
exditled to it. Such person st i . :

23. Substitnte T remove Trusiee and appaint a successor trustee & any Trusee
appointed herennder. Without conveyance of the Property, the successar trustee shalf succeed 1w all the title, power and doties
contemed upon Yrustee hewin and by apolicable Jaw.

24, Attorneys’ Fees, As used in this Security Instrament and in the Note, “atoraeys’ fees” shalt includs any attomeys® fees
awarded by an appeilate court, : i

‘25. Riders to this Security Instrument, If one o mare viders are executed By Borrower and recorded together with this
Security Instrument, the covenants and agrcements of each such rider shalf be incorporated inic and shail
ihe covenants.and agreements of this Security Instrament as i€ the rider(s) wore 2 part i
{Check spphicable box{es)]

Adjusabic Rae Rider : Condomninium Rider
- Graduated Payment Rider {__{ Flamnod Unit Development Ride: L Brevekly Paymsent Rider
’ Balloon Rider _ H Rate Improvement Rider L) Secand Home Rider

- VA Rider -} Other(s) [specify]

"UNDER OREGUON LAW, MOST. AGREEMENTS 'PROMISES AND COMMITMENTS MADE BY US AFTER
THE RFFECTIVE DATR OF THIS hcw;gcx¢sﬁn;xg;noans AND OYHER CRECIT EXTENSION WHICH
ARE 'NOT FOR PERSONAL, FAMIL¥.LOR,HQﬁSEBOLD_Eunyasss OR SECURED SOLSLY BY TRE

BORROWER 'S RESTDTIOE MUST BE AN WRITING, EXPRESH CONSIDERATION AND EE STQNED

BY US' 10 BB ENFGRCEABLE.". 4 v
. = A:‘J’_HT ST e Ce e ORI T e S : Farm 303 /90

PRCE S8 I S




MM_\.& el S

EAUDENSHILD- FEXRELY

_(Seal)

-Bonwwer

(Seal)

~Borrower

7
STATE OF OKEGON, Blamatn.  comnty s
Onthis {3°&h day of @ ot , 1648 - Personally appeared the above named
Shela Houdanchild- Feoveld and scknowledged
the forcgoing instrument (o be e voehintyry act and deed.

My Commission Expires: <™. A0 ' Before me:
{Official Seal)

(_E%/?ﬁt’m & s i

}E:bbc for Qrcgm

OFF!C!AL EAL
REN & AM@PDSON
NO'!ARYPUS{'MQEGOM
: COMMISHION R 80183D
HYGQM‘SS&O&I EXVIRES m\'ze, ey

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Amerititle the ___20th
of Oztober AD. 1998 at__9:25 : A: M., asd duly recorded in Vol M98
of Mcrtgages onPage 38330

J Bernetna 7. Letsch, County Clerk
FEE $30.00 By m i . D\ bzal

"&»6235332 {8815} R Pagesol s Form 3038 2/80
thy - R

. day
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