The werds e, us'end

 whetst address i3 <_ 432 MATH STREET/FO.BOX 151, KiAMATH FALLS.OR 37601
You are .. SALLY A GEORGE i —
ORLIGATION SECURED: Wz have made you an open-aitd Joan (the “Account™) pursuant 16 a Credit Line Account Agreement
(th= “Agrecment”) under wiﬁchﬂ:’p %?@%ﬁm ‘to' make lodns and advances to you, including auy initial cash advance, up to the
maxisum Credit Line of § bk AR Thie Agreement evidences Credit Line Account (“Accouat™) which is
repayable in schaduled monthly payments called “Payment Amounts” beginning one month from the date of the Agreement. The
Agroement provides for adjustments in the Annual Percentege Rate utilized to calculate the Finmxgs Charge, based on changes in
30 Index idenmifed in the Agreement. The term or final maturity of the Agieement witl be .28V - months from the datc of
the last cash advance or the date there has been a «change of rate, whichever first occurs, .

CONVEYANTE OF FROFPERTY: Tu sccure the prompt payment: of the Account, you make this Deed on

RIS s ) of 3. S 19 98 with the Trustes and scll wnid convey to the-Trustes; with power of sale, the real property
described below {fie “Prepenty™) intrustfor usl: - e e e Semm
Property: The Proverty is located inthe Coumty of . KLMATH , Oregen.
The legal description of the Property is: - °7 T e

tha

County Clerk of Klamz nty, hLth 5 e

The Property is improved by buildiags etected thereon. PRI
USE OF PROPERTY: The Property is not currently used for agricultural, timber or grazing purposes.
. OTHER ENCUMBRANCES: The Property is subject to & prior escumbrance identified as follows: -
Name of Lienhoider - - Type-of Secusity nstrument: [1 Deed of Trust O Mortgage

Dk . 19

Principal Amount & g : ‘

Recording Information: Dats of Recording 18 Book No. Page

Place of Recording: {check sppropriate box) _ L v

o Clerk of e . County [ Becording Division of Records & Elections of Washingion

T Phirector of Records and Eloctions of Bertos Coursy County :

£} Recording Dept. of Assessments & Records of Mulmomah Couaty [ Department of Records and Elections of Hood River County

: I - [J Deperiment of Records and Assessments of Lane County
ACCOUNT: You shall pay the Account according to the terms of the Agreement.

TITLE: You warnmt title to the Property, To do so, you establish that you own the Propenty, have the right to give this Deed and
are responsible for zny costs or losses (o us if anyenc but you claims an interest'in it. i

LIENS ON PROPERTY: You shall aot allow any type of lien o atiach to the Property, whether it be & mechanic’s tien,
materislmen’s lien, judgment lien or tax lien. ‘

ENSURAMNCE: Until you pay your debt, you will insure 28t buildings on the Property againyt damage by fire and all hazards (cfien
called “extended coverage. ) If we dsk, you will get insurence acceptable 1o us for any other risk ihat we may reasonably require. We
will not require you to insure the Property for more than its full replacament value, You wili name us on the pelicy to receive payment
if there iza loss. You will assign and givé theinsdrance policies to us if requested so that we can hold the insurence policies as further
security for the paymect of your debt. Thése Misurance policies shall inciude the usual standard clzases protecting our intefest.

. FATLURE TO MAINTAIN INSURANCE: If you do not maintain this insurance, we can purchase it afier we give you any notice the law
ey revpire, You will pay us any promitms that we advance to you, plus irgerest. This Deod secunes any such additional advance of monies.
INSURANCE PROCEEDS: 1f we receive any infurance proceeds as 2 resalt of your experiencing 16ss of the use of the Property
and then filing a claim for that loss, we need not pay you any intersst on the toss and we can (a) use the proceeds to reduce the
balance of your lsan, (b pay you as muszh of the money as we choose for the single purpose of repairing the Property or (¢) use the
money for any other purpose we muy require. '

TAKXES: You will pay all the taxes, Wwater or Sewer rzies o7 assessments on the Property unless we require you to pay the monies
due for these items O us. If you do not pay those charges when due, we can pay them after we give you any notice the law may
require. You will promptly seimburse us for any smount we have paid together with interest on the amounts paid, This Deed
secures any such amounts wz Save paid. . v
MAINTAIN PROPERTY: You shall keep the Property in good condition and repair. You shall not commit any Wasie.
Mortgagor warrants that (3) the Property has not been used in the past ard is not presently used for hazardoas and/or toxic waste,
{b) the Property camplies with ail fedzral, state nad local enviroament laws regarding hazardous and/or toxic waste, (c) asbestos
has not been vsed as a building materizl on any building erected on the Froperty ia the past, (d) the property is not presently used
for asbestos storage and () the Mortgagor complies with all federal, state, and lecal laws, as well as regulations, regarding the use
and storage of asbestos. Mortgagor covanants and agrees to comply with all federal, state, and local environmental laws in the
maintenance and use of the Property. Morigagor warmsnts that neither the Property nor the loan proceeds were or will be used in
illegal drug activity, and the Property is not subject 1o seizure by any governmental authority because of any illegal drug activity.
DEFENSE OF PROPERTY: You shall appear and defend any action affecting the Property, our rights, or the powers of the
Trusiee. You shall pay, purchase, contest o compromise any iaterest in the Property including, without limitation, encumbrances,
charges or lieas which, in our judgment, appear 1o be superior to this Deed. To protect our interests, we may al your expense pay
necessary expenses, employ counsel and pgy rezsonable attorney's fees. You shall, to the extent allowed by law, pay all costs and
expenszs, inciuding cost of evidence of title and reasonable atiorney’s fees, in any action where we may appear.

. ALTERATIONS CR IMPROVEMERTS: No building or improverent on the Property will be altered, demolished or removed
without cRIF CORSCnt.
WHEN FULL AMGUNT DUE: We may, at o option, declarethe full amount of your loan duz immediately for any of the following reasons:
{s) Failure.to Pey as Scheduled: If you do not pay apy Payment Amoust on your Account on the day it is due.
¢b) Faitore to-Pay Additional Amounts: I wai da act pay any tax, Walr of Sewer rate of assessment when it is due,
{e) Failure o comuly with this Deed or the Agresment: If you 6o a0t do arything you promise 10 do in this Deed or your Agreement,
(5 Repsits: 1f you do not kpep the Property in good repsif, or if it is damaged, er parts of it are removed.

v

(e Deathi: If yo= should die.

L 4 OR 20/79/80, Ed. Aug. '95




oo cure S 3'days of the date sct by the Trustec & the date of

us (a) the estirs amoumt oSt snd expe incirg and (o) actual trustee’s and sttorney s fees,

sale, by pas 2 ity ; ;
EM by sectiod £6.753(L){e) of the Ore visert Statutes or as provided by =3 of Oregon in effect at the time cure is

SALE OF PROPERTY: If you seil the Pmperty voluntarily withous obtaining our consent, we may declare as immediately dos
amd payable the Unpain Balance o the Account pius Finance Charge on that Balance. We will not exercise our right 1o make that
declaration if (1) vie ailow the sale of the Property becauss the creditworthiness of the purchaser of the Progerty is satisfactory and
{2} dhat purchaser, prior to sale, signed 2 written assumption agreement with us which contains terms we specify including, if we
require, an increase in the Finance Charge Rate under the Agreement. - ‘

. PRIOR MORTGAGES OR DEEDS OF TRUST: You shall pay and keep current the monthly instzlments on any prior deed of
trust of mortgage and shall prevent any defmult of the prior morigage or deed of trust. Shouid any default be made in the payment
of any fnstatment of principal or any inlerest on the prior deed of trust or monigage, or should any suit be filed to foreclose the prior
deed of trust or mongage, you agres the amount secured by this Deed shall be due and payabls in full at any time. At our option,
we may pay the scheduled monthly instalments on the loan secured by the prior deed of trust or mortgage and., up to the amount we
pay, we may bacome subrogated to the rights of the beneficiary or mortgegec on the prior deed of trust or mostgage. All payments
we make on the Joan secured by the prior deed of trust or mortgage shall bear interest at the Finance Charge Rate until the amount
so paid is paid in full,

PREPAYMENT CHARGE: A Prepayment Charge ‘may be assessed and collected if you prepay this Account; that is, if you
reduce the Principal Balance on the Account to zerc and close the Account during the first 60 months that this Account is open.
The Charge will bo coliected 2t the time the Principal Balance is reduced and will be an amount equal to 6 months’ Finance Charge
on the average of the Principal Balances for each of the 6 months prior to theclosing of the Account 2t the then prevailing Annual
Percentage Rate. This Prepayineni Charge may b assessed zegan%css of whether the prepayment on your Acconnt was voluntary
or irrvoluniazy. - )

FUTURE OWNERS: This Doed shall be binding upon you, your heirs snd personal representatives and all persons who
subsequently acquire any intzrest in the Preperty.

PARTIAL RELEASE OF PROPERTY: At your request. we may release any part of the Property from this Deed. Any release
shail not affect our interest or amy rights we may have in the rest of the Properiy.

COSTS OF BELEASE: You shall pav il costs and expenses of obiainiag and recording il releases from and of this Deed.

- CHANGES IN DEED: This Deed cannct be changed cr terminsted except in & writing which we sign.

SUBSTITUTION OF TRUSTEE: If the Trustee resigns, we may appoint a Successar: Trustee.
NOTICE OF DEFAULY: We request that ' copy of any notice of default 25d & copy ofany notice of sale mailed to you aiso be
mailed 1 us a2 the sodress on the frong, ST . » SR .
38 COTPY: eu ackuowledpe that you received & tnue copy of this Desd. .
 and sealed this Deed on . eCT 15 1998 in the presence of the persons

X i—W ZJ Weﬁé’// (SEAL)

CSALLY A% GEORGE. Gumod

(SEAL}

Groator

STATE OF OREGON, COUNTY OF __JACKSOH i STATE OF OREGON, COUNTY OF

On this 15 _ day of OCT 19._98 - I HEREBY CERTIFY That this instrument was filed for
befors 1ne, 2 Notary Public in and for said State, personally record at the 1equest of the Beneficiary at minutes
appeared __SALLY A GEORGE past _____o'clock M., this day of ,
19 in my office, and duly récorded in Book
known 16 me (¢ be the porzon(s) whose name(s) I8 i of Mortgages at page

T
subscribed to the within instryment and acscr-wxedg;is 0 me
thar _Ske'  emlpmed ihe 3 },/ Sy OFFICIAL SEAL -
{ ﬁ 2 A%t S (;r} £t & SANDRA MORRIS
=)/ - NOTARY PUBLIC - OREGON

o ity Public of Oregon | T CONBISSION N, 312761
My Commission exaires: ‘ﬁié_”.;/g_cg\ e 1 | QYCC%M%!ON,EXPIRESMAY 20,2002 .

REQUEST FOR FULL RECONVEYANCE

Trustee ' ~ Date: 5 18,

The undersigned is the legal owner and holdes of Gll indebledness secured by e foregoing Deed of Truse, All sums sectired by ther
Deed of Trust have baen fulf;' paid and satisfied. You hereby are directed 10 cancel all eviderices of indebtedness secired by that Deed of
Trust (which are deliver2d to you herewith togethsr with the Deed of Trust) and 0 reconvey, withour warransy; to the parties designated
by ke serms of the Deed of Trust the estate now: held by you inder the same. Mail reconvevance and documents to the office of the
kolder of the indebicdness presensing iz reguest., . .. oo s D0 Ll . -

Beneficiary, S
i i Beneficiad Oregon Inc. dfbfa -
Return to: Beaeficial }iartgaga AN BENEHCMMG&TGAGECO . :
1345 Center Dr. Ste D . - By __ ——
‘Meiford, Or 97501 ., St ool To T Office Masager o

STAYE OF OREGON: COUNTY OF KLAMATH ¢ - 58

Filed for recond at request of . - Beneficial Mortgage. : the 20th day
of Ogeabey: AD,I9 28 0 ot 11:24  o'clock - A, M. andduly recorded in Vol __398 .
of Morigages = onPage . 38382 ,
R , B ; 4 Bernetha G, Letsch, County Clerk
. FEE §15.00 e | Al Koree




