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kSSiG!‘a’ﬂEﬂT OF RENTS

‘!H!S ASS!G&W OF RENYS 15 DATED OCTOBER B, 1998, between Allce G, Kiihamn, an eatate in fee simple,
whoge. sdiress ju 12067 Highway 140 W; Klemath Fails, OR = 37601 (referrad {0 below ss “Granier"); and South
Vsﬂeg M & 'fwci, whose addrese I PO Box 5516, Klamsth Falls, OR 978071 {referrad lo below e "Lender™k

ASS%QH&ENT For valushle mas!éefm Grastor gssigns, granic & conlinuing sscurlly inlerest in, . and
conigys. to. Lenéar sl of Granter's riphl, e, and Iderest in 2nd to the Renis from the following described
Properly !oc&ted fn Klamath Cwntv. State of Oregon:

“Lot 8 snd the Weslerly 45 fset of Lol 10, biock 49 of Nichois Addition to ihe City of Klamath Falls,

acserding o the official piat%hmf on fils.in the office of the County Clerk of Kismath County, Oregsn,
Excapling tnere trom the South 7'feet thereof for alley conveyved 1o the Cﬁy of Kiamath Faiis, in Dead
 Book 653 enm 67, Deed records of Kiamath (:eumy, Oregon,.

T’he Esa! Progerty or fis adérm B cefmwmy kﬂcs%m 2 10'!2 ancé 3026 E‘Aala Qt., K!amath Faﬂs, QR QTSM.
el Propeste ik IO iEation number 12 29068- 3EAA-BE0NIB00-327A-6800, :

DEFHITONS. mwmmaﬁﬂmmmwmmmdmmbksﬂgnmam Tmsm?oﬁwbeéeﬁmdintﬁbmm
:wm@umamm&mwmmmwm M:&m&mammw&wnmmk‘sQMj
mamm&m&m SEE IR e 45

‘w Sy whied "kuig... i Shis ‘Rasigniv i o Rax‘!s betwaen Gran&or and Lendér, and includas withaut Emha!sen alt
'~~stm@;m:wmmwmma S
BW Thgwdwﬂvsm %:sf:weagyfmram AR

. mammmwwwrmmmmgmnmawﬁmmamwmammmmm
: Md £3 ol .

Qrearstor. - The worth “Geunior rossss any sne o persons. and srbilles executing thiz Assignmeni, inciuding without limitalion &% Grantors namad
aova.Ary-Grari o0 sBo 'sigrg-tg Assionmal, patidoss nol sign tha Nolbe, & sipaing this' Assigniment onlyto grant and comney thst Grant’s
irkoreat in the Raal, PmpstyandSogzmtasacwiymwiﬂ&m«ssnmwlqmmwwmmgmmm&mﬁasmnﬁy
mmm%mﬁummwwmwm

Indabladinesi. The word “ndeblscngss™ means all principal sad mtsras: aayab&a under ms :%a and any emounds mendad or advmcsd by
Lengar lo mchi:ga Mﬁ: awtef of axpenes inclrvec by Lender fo gnfores obligations of Granier undar this Assignment; fopather with
Infarest on SUSR amounis &5 providad In g Ass.—mmam In pddidion to the 7 lols, the word “indebladness® inchides all cbigations, debis and
fnblites, plos Inkis ool thareon, of Borowes lo Lender, or any ona o mora of tham, &s wsll as 28 claims by Lendar against Bonvower, or oy one o
moew of dae, wniher DOW Sdstng or hecestier arising, whather reiated or unnated 1o the purposs of the Note, whether voluniary or oiherwiss,
wheihor due or nol dug, sbsolule o contingent, Squidaied or unliquidated and wihelher Bomowsr may be liabls individually or jointly wiih others,
w‘:ﬁa«cbﬁmhdummnruo@mm mmmmymsmhhﬂebmmaybeah@aaﬂarmy%combamdbym
slahsle d’ Fmilalions, end whelher sush indebindnass may be o hemsafier may become olewiss unenforceabls.

Lsadai ﬂmwm".mﬁa*m%wmw ok & Trusl, iis supcessors and sesiges..

ok The wott “No® mcans (o Wymﬂm;mm&wec:ms, 1593, In the ofigingl p:tnc&psi muntef
FIOTOOL80 Lom Bomower lo Londer, gether with all renswials of, exlerions of, modifications of, rafinancings of, consolidations -of, and
sulvstiudions for tha promissory nale or agreement,

Pﬂmeﬂy WWW"P:W rrmﬂwraa! pmpeﬁy and alt i mp*ovamenbmefem dascribed above in the Assignment" section.
MPW vsmwmpem"mmmrm k:tsmstsandﬂgh%dmbed&bc%inm?mpedyeeﬁmm section.

Relafed Documeds. The words Ralsled Documenis” mean end include withou! limilation alt promissory noles, cradit agreerents, !osn
wmesments; envionaerdsl sgreemants, guermnties, securily agreemenis; morkiages; deods of tust, and alt iother instruments, agreomenis and
documanis, whsther now or hisealier existing, execuied in connaclion with the Indebladiness.

. Resls. . The wood Veals” maene ¢l ranis, revanues, income, Bsuss; ucﬁts anc pracesds t:om the Proparly, whather dus now or xaear including
whhcut Smitalion & Rants from sl leases described on any exhitit altached to this Assignmerd,

msawmr 2 GIVEN TO s&cme L) FATMENT OF Tril iRDEBSTEDHNESS AND . {2) PERFORMANCE OF ANY ARD. tN.L GBLIGATIONS
OF SRAMTOR AND BORROWER UMDER THE HOTE, THIS ASSIGHKENT, AND THE RELATED DOCUMENTS. THiS ASSIGNMENY IS GIVER
ARD m O THE FOLLOWIKG YEREB:

SRANTOAT WANERS, Grantor waivas af riahls of detensss srising by reéson of any "ona aclion® or “ant-deficiency” law, or any Gthes iaw which
may preveni Lender om beinging any ection against Granicr, Including a claim for daficlency to the extent Lender is otherwise enitled to & claim for
d«e&daw bafors of 2t Londar's cosvmancersant oF compistion of any foraciosure aotien, sither judiclaly or by axerciss of 4 power of sals.

GRANTON'S REPPZSENTATIONS 454D WARRANTIES, Geanfor wamants that: {a) this Assignment is exsculad at Borrowers's roquest and not at the
roquesl 0 Landen (B} Senter has ihe 83 ponsr, 7ighty and authady o anler into I¥S Assigiumnant and fo hypoltecate e Propesly;. {0) the provisions
of this Assignanent oo 1ot condict with, or resull in a delaull under any agreement oF cther instumesn!t binding upen Granior and do nol resultin e
mawm.mmw@ammmwwm {d) Grantos hes estabished adegusie means of oblalving from Borower
oo a sostauing: bash niormsation sboul. mmwmm (s}LmsmmMWmhmm&mﬁmmmm
tiochadog wioul ditalion the credliwest Fwess of Horpwern. L

BORRSHER'S WHIVENS AND RESPORSBILITIES. Landar nsed ol ta Borrewer abw& sy acton 67 Inaction Leridsr lakies in connection wii 5

Axsicrariond,  Bonoser 1sumes Ihg nepansiiRy e balng and kesping informed abiout the Properly. Bormower waives any-defenses that-may arge
Wﬂwm peinsesion of Lander, Including withoyt Imilating. any fallure of Lender to rsalize ypon the mgaﬂycgyu‘lmwh

.~ fealizea ’kearly Borower auees o rsn&m&b{gs.m&m b Nq& vdm Lan.dsf no mamf what aclion Lendsr takes’
) W‘“’EE , ;




O THE REATS. | ,
- unrehin, Crunive b srittind 1o receive e Rante as w#wamhbm;lmm.-ﬁeememwnbmmas;m da!némp%asmmaw )
i lw‘?@&m;mw%ﬁﬁﬁ:m»méihhﬁmﬂoéﬁt&mtéﬁﬂsﬁé&nﬁiéméhd lo assign &nd convey the Renis to Lendsr.’

[ M P Assigrunent. Grantor o Prishousy esslgnod o convered the Renis o any oifer person by any instrument s i fora,

B Fusvu Transter, Geariox wif ok 563, 88gn, onc:simher. o olfierwise aposs.of &y of Graniors sights in the Rents except s provided in

LENOER'S RIGHT TO COLLECT RENTS. Lender Shelh-have. th right at ary tme, and oven though no dafawt she have. occwred undsr this
Assignmen, io golact and Teceiva e Rants. For ihis Fupese, Landsr 5 hemby givan and granted tha foliowing rights, powers ang euthorily:

muvw,mmm:mz@mmzﬁ&»mmmwy ‘advising them: of this Assignment snd diracting o8 s fo be
MM«MW&LWM\WLA [ e ST I ) e o
Enier Yue Proporly, Landar raay-enier \ponand iske segsnsion of the Property; demand, colizat and recaive from the lenants or from any other
persons Ratie therslor, all of the Rants; insiite and cercy on &k logel procesdings necassary for tha protection of the Propariy, incluting sush
¢ a8 may be sucessary o recover passession of the Propesty; celiso! tha Reris and fomove any ienant or tenants or other persens
fom it Prgparty, . . .
Wniidela B Pribarty. Lendor may 8nHr upsn th Proponty o meinain the Property and keap the samie In 7 {0 pay U costs thsreof and of
2W senvioss of af empluyees, Iritiuding thelr equipmant, snd of aff continiing cisis eng axpenses of maintaining the Broperty in:proper tepak and
condiion, g3d 280 10 pay all texes, Z899Rsmerds end water uilies, anc! s premiums on fire and other insurance effacled by Leadar on the

e
Ve

Wmmm& Lender ma ,ﬁamaﬁﬂﬁ%‘um‘hmm@wewﬁh‘tﬁw%loanatestregqn and aiso all other laws,
g, ordecs, ordvmmdraa@m&w&s o;(g@:mgﬁ&agm@mm&ea aflecting the Preperty. L . )
L&mﬁ@alw.»t.mtwfr«dcrmsbm.aanypmwmHm!msmhﬁmmwhrmsendcnsmhwn&ﬁmw&sm
Employ Agents. Lendér may Bngage such agent or sganis as Landsr msy desm appropriats, ofther in Lender's riame or i Grantar's name, &6’
wmmm,w&m.mmwwmmemwmomm», S S
¥ § ' dsem appropriais and may act exciusivaly
LA YOr Iy S staled ghove. ) _

40t or things, anid the fact that Lender sha® havs perfonmed omo

speific act or thing,
shall be for Granlor end Bomower's account
delermine the spplication of any-and a2 Rends
%ndabbdﬁss._

&rﬁ;ymmwm&ah& R T
ERPENDITLARCTS BY LEPDIER, - #f Gronior falis o vompdy with g provision of this Assigament, or if any action or proceeding is commanced tha! would
maldrigly afer! Larwess Iriovesis in thy Feoparty, Laader on Genlor’s behaf may, but, stall not be required fo, teks any action that Lander dsems
approprials, Any umount the! Lendar in's0 doing wil bewr interest 8! fhe rele provicsd ior In the Kole from the date incumed or pald by
Lencer 1o tha gate of yransd wder, Al Xpansas, of Lenc %4, wZ, {a} be paysble on demand, (b} be sdded o the bslance of ins
Nots and be anpdtioned emang anc be paysht By instebnacd paymants lo becoma dus during aither (i) the term of any spsiicable insurance
pulicy of @) via memeintig e of the Mate, €) o Yosioc it 8 Beboon payment which @il ba dusand payébwarme‘ﬂowe':mﬁﬁf%
Assignment Biee. Wil Cagrg Paymen of Gisse emciids: The s pogvidas. for 4 inis parageagls shafi:be;in: additon fo:any cther fights: of ‘gny
remedies to which | ander. msy be eled an eccount ofiths defauid. Any such sctien by Lender shail.nol be constried as curing the dsfaulf so asly
biar Lendar from any seamidy that 4 oty awould lavehed, . T D SETEEE R T LT TR AR AT S0 85 M
DEFMRT. Each of the folwing, &t the apiion.of Lander, shal constitvie an event of default (Event of Defeull™) under this Assignment:

Batault on Indabiadness. Falua of Bovwer #ry payinent whan cue on he Indebledness.

© Gomepliencs Detull,  Fashas. of: Grantor. 5. Berowse %0, comply with any cthee farm, abigalion, covenant or condiion contained in ihis
T Assignmerd, thy Kok of I a0y of the Relelxd Documents. :

rson {hel mey maiénﬁﬂy.aféeci any. ol Bomowsr's: propedy op
: ﬂbﬁgaﬁms under tis Assignment or any. of, the. Releled.

o siztement rade or furrished to Lender by or on bahalf of Granfor or Borower under tis
e it S iR ding I any rhaterial dbepect, sither now or at the time made or furnishad,
ceasas o be in full forcs ang afisal (inciuding fabiure of any
htnesnd tgfg!‘ym L AT I S LR g
Other Deteudla. Failure of Grantor or Borrower to comply with any term, ouiigation, covenant, or condition eontalned in any other agresmont
betwesn Granio: or Bormower ena Lender. : )
Deoth or ineolvency. The death of Granter or
tha ch&xﬁwa&rmx«. iha aspointment of & ressiver
of 2rachlons, any type of creditor workou,
G Bomower,

Forscsomam, forfelbice, sic. Commencement of foraclosura or forfaiture proceadings, whether by judiclal procesding, selt-hsip, repessession or
&ny clher mathod, by sny. govarmnantal; iy 0! the Properly. However, this subsection shsl not

e the svant vt o gooe! & 'awpm&ymwammmyxmmmmmwmmmmm
W@.uarmmmwmmmﬁmmMMsmmmwaw

Landaer. i

Mm pm:saﬁngsmn!smssv&hrespectmanyemméfanydlmmdebbm«aﬂyemmwm

& Dajicombss Foanpetent, o aammmaf,wwm.mgmmmam1mm. Lendor, at #s pplon, may,

M%&&im&z&ﬁdb{pﬁxﬁﬁm@mmmmEammwwmﬁmmﬁnmmﬁngummewmﬂnammm

B b, a, i dslog oy cumt tha Event of Deinull. :

Aoveise Chawne. A meleia achersa mhﬁmmﬁfsﬁn&nﬂsﬂmméﬁan,wwmmﬁsmwmfm

pqiagn@e;dtg?m!smm ’ .

BSRERy. Lander i od faith deems isei insecure.

. zf“ﬁéﬁd&f&ﬂ’mhmbhawd&emmcrarBombverhasna:bsengﬁ-ena natice of & breach of the same prevision of #ids
1 e nesecing, bophs {12) monihe, I may ba cured (and ne Event of Datault Wi have ctcuned) it Grantor o Borower, sfisr

WSt nokoe dereAtihg curg of such falure: {a) cures the ldiue. within SHtean (15} days; or (b}!i}immmq;msvmmman
m@y indigles shope sul¥sient 1o cute tha fglure and thereafisr continues and completes 4 reasonzbla gnd nesescery
£ Compliancs &3 500 &8 reasonably practisg, SRR R ISt o




RIGNTS AND NEIEZ/ES OF DEFALLY. Ugon the conwrance of iy Evon of Delait isreatior, Lender MaY GRS GAY. 0 OF
mare of S foloeing i dis and remaciss, iy addRion to o aﬁw@%rm,wmmdby w: R T

Accisratie Indebisuness. Landes ohal lave he right atfs o mmmwwmmmmmmﬂmm@;w
xnﬁmwﬁb.m&gwmmﬂm&ywﬁuﬁ&mwwmmwwwmw : . L
Collact Fents. ammhwmm,-gwm@swasmwmma.eommamwmmmm,
Mﬂmﬂhpas!%manémmawwm&wttm.mm@GmmmmmmmW& In fusthesanos of
ﬁ‘.’sdammwsmmﬁmwmdwmmsmmwcmmmm # the Renis &ra coleciad by Lender, then
Grantor irravecadly desigaates Lender ss Gramors altorney-in-fzct to enderes instruments recoived in peyment ihoreof in the name of Crantor
1@ sainy and colect tha procoeds. Pwﬁwmn?smemarmsmwnwlaraspcmmmnd@fsdeama‘stﬂsaﬁsfy
tha MMMMWMMM“&, whether o7 nat any proper grounds for.the demand exisied. Lendsr may exerciss s rghts
mmmwaﬁmmm,wmammm. :
Appolnd Heosver, Lanﬂwah&mﬁ»@ﬁwMamwaﬁn&dbﬁgapmofauaanypaﬁdmwopmy.wammmwts
profsct &nd saee v ha Propesty. 19 cporsis the Propedy prec fuadwremss&a,andmce&emtheﬁen&ﬁmmsmeﬂymdepwm
avie mid shows the 508! of the moshvership, againsl the Indebledness. The recelver may serve withoul bond i permitied by law.
Londgrs right {0 mwﬁsﬂ:da:mm&iﬁwh&mam!ﬁ:&apmmwammmeﬁmmmelndeb‘.aénassbya
subaizniial armount. Emamméwumhrewndw;aw#msmmam;

Crifrer Ravnediag, Lsmﬁstshs&tmismmaMWiaezomﬁs%mwmﬂmeawhw.

Walver; Fisclion of Nemedias. A waivar by &ny pasty of & brsech of & provision dmmmwfmwmtﬂmswsmmfmmju@a
mmmmmamﬁs&ucmw&mmawmmmw Etaction by Lender o pursue any remedy shell
not eoiude sl of ay cthe remady, and an sisction Io make expenditurss of take acton to perfarm an obligafion of Granios or BOTOWSS
under inls Assigrnnant after tilure of Granior or Bosrower to parform: shal not stfact Landar's right to dactare a dafault and exerciss iis remadies
Aticineys’ Fsex Bpenses. I Lender inslilules any sult or aclion to enforcs any of the terms of this Assignraent, Lender shall be ontiled lo
recover such summ as the court may adjudgs reasonabls as sticimeys’ foes at iris! and on any appeal. Whather or not any court action is involved,
el reasonable axenses incurrad by Lendar thet in Lender's cyinlon ars necessary st any tima for the protection of #ts intereet or the enforcamant
of its fghis sha? decome & pari of the indablednass payabls on demand and shall bear interes! rom the date of expenditise untl repaid at ihe
rala provided lor in the Noks. Expensss covered by this paragraph include, wilhout imitaion, however subject 1o any Emits undsr applicablo law,
Londers stornwy’ fses and Londars logal woenses whether or not thera is g lawsull, inciuding aticmeys' fees for bankruploy proceadings
(inciuding efforis lo modily or vocals any sulometc stay or injunsiion}, appeals and any anticipated posi-judgment colleclicn sarvices, the cost of
seerching racerds, obluiring lle reporis (inciuding fomciosuro reports), surveyors’ rapons, and appraisal fees, and o instrancs, ‘o tho exient
parmitiad by wppicabls law. Bomowsr 850 will pay any court costs, in addition to e other sums provided by law. ’

MISCELLANEOUS PEGVISIONS. The folowing miscelaneois provisions ars @ part of this Assignmant:

Amsndmards. This Assignmont, togethor with any Relsled Documents, cons‘itutes the entra understanding and agresment ¢f the parties &s o
tha ratisrs ek fodh in this Assignmant. No ditsration of of amendmeni 1o this Assignment shall be effective unless ghvan in writing and signed by
the party or paries sought o beq!wgad o bound by the alteration or amendment.

Lo, This Assigvnent bas bean deliversd to Lender and sccopied by Lender in the Stale of Oregon. This Assignment shall
mmvmwmmmmmmmsaweumsmedw@m

suliiple Partien. AR obigations of Grsnlor and Horrower under this Assignment shall be joint and several, and afl referances fo Csandor shal
mean sach nad uvery Grantor, and el reforancos to Borrower shall maen each and every Borrower. This maans that each of the persons sioning
haiew it raspons bie for 8l cbiigations In this Assignment.

Ho Moaticsiion. Granior shsl! ned entar Inio any agresmen! with the holder of any morigegse, dead of trust, or other security agreement which
s priority ovar ihis Assignment by which fhal sgreomend 2 modified, amandad, exiendsd, or ranewed without the prior wiillen weonsant of

Lender Grantor shal nefiher requast nor sccept &ny fulure advances under eny such securlly agreement without the prics writien porisent of

Saverablity. H o court of compsient jusisdiclion finds any provislen of ihis Assignment lo be invalid or unenforceabls as fo any person o
riroumatance, such fircing shal! act render thet provision fvarid on unanforceabis as to any olher persons or cicumsiances. if foasile, any such
oifending provision shali ba deumed to e wrocifad to ba within tha imits of enforceshility or valldity; however, If the offanding provislon cannot b3
a5 modifiad, it 3haE ba siricken and af ciner provisions of this Assignient In ail olher respecis shall remaln valid and eninrceable.

Ruccossors and Assigns. Subject o the limiations stated in s Assignmest on lransfer of Grantor's interest, this Assignment shall be binding
upon and invrg o the benait of the partiss, their successors and assigns. If gwnershin of the Proparly becomes vested in & persan other than
Grandor, Lander, withcut notics to Brantor, rmay dsal with Granior's sucoessors with referenca {o inis Assignment and the Indsbisdnass by way of
srbesrancs of txitensian without reisasing Grantor kom tha obligations of this Assignment o¢ fabiity under the Indebladness.

Tane iz ot the Esasnce. Time ks of ihe s53a008 In tha perfarmande of this Assignmant,

Waiver of Homaalsad Exsmplion. Grankr hecehy refeases end walves all rights and benefis of tha homestead exempiion laws of the Siate of
Oragon &8 ko all Indebisdness secwed by ihis Assignment. - .

wWalvers and Sunsants. Lancer shall not be deamed fo have walved any fights under this Assignment (of under the Reinled Documents) unless
such waiver I8 1 wiitng and signad by Lender. No delay o ormission on tha part of Lender In exercising &ny right shall operale s 2 waiver of
such right of &ty other right. A walver by any parly of 8 provision of inls Assignmant shall nct constitule 8 waiver of or prejudics the party’s right
ciherwiss i dermand strict compiance with ihat provision or any ather provision. No pricr walver by Lender, nGr 8ny cOwrss of cegling helwean
Lender and Granior oy Boirewer, shall consliiute a walver of any of Lendsr's nights or any of Granior or Borrower's ohligations &8 to any fulwe
wanzactons, ¥/hengver congant by Landor e mudred in inls Assignment, the granting of such consent by Lenger in any instance shall rat

GRAMTOR ACKNOUWLEDRES HAVING READ ALL THE PROVIZIONS OF THIS msmm—:mw REKTS, AND GRANTOR AGREES To s

sTaTE OF (R 6Gos/

M L7
counTY oF £zl

w@wmmmmm

On this day besfors 18, the unasrsigned Nolary Publie, psmonally appeared Alick . Wiiham, 10 ms known to be the individusl destrided In andt who
sxacuted the Assionmen of Penla, erct scknowiadged t?‘stmor:-;heségnadﬁae.é.sségnmmasfﬁsornamaudvo!ua&ryadand desd, for the uses
and purposes tharsa menticnsd :

Given undes MW»&W: &5 doyof (AT e .18 g
By e ri T e : | Resicing at £ S SE

Notary Public b+ 08 Ror the State of _CIEG 220 ‘ wammsm '0?//3,/0"5’5

LASER PRO, Rrg U6 Pat A T.IR Ofa, Veo, 2,28 () 1953 TF | Profiervices, Inc. AD rigiits reseivad, [OR-334 ALICERIL LB 01,0}




STATE OF GREGON. COUNTY OF KLAMATH s,

' Fiied for recond at request of __ . .First Awerican Title 1. i the
Outober AD, 1998 at 3:15 © o'dleck o Pe M, an:ldaslv recorded in Voi, M98 -
of Mortpagzes L on E‘age 38471 Pl
Lo ! s Bnme!ha % Le«sch Coumy Clerk

$25.00




