ACCOUNT NUMBR)

TAX ACCOUNT NUMBER 3809-026CA=01600 ~ KEY# 305529 -

. THIS DEED OF TRUST (*Sceuriy Isstrument’) is mado.on  0c70BE 165 1998

 WILLEAM KENT PATTERSON AND ELIZABETH K. HEHE PATTERSON 4
(Borower”). The rusiee s yILLTAM L. SISEMORE . 1

("Trusice™). The benciiciary is ~ KLAMATH FIRST FEDERAL SAVINGS tum LOAH ASSOCIATION

which is organized and cxisting unider tie laws of . THE UNITED STATES OF AMERICA : , and wh{;sc

address is 2323 DARLIA STREET, KLAMATH FALLS, OREGOE‘! 97601 R
(‘fL,cndcr“)t Borrawer owes Leader tie principal sum of

THIRTY FIVE TAQUSAND FIVE HUNDRED DOLLARS AND MO/100~——— Dollais (U.S. $35,5006.00 ¥
Tibs debt is cvidenced by Bomowscs note dated the samc ‘date as- this Sccurliy Instrument {"Note"), which provides fo
monthly payments, with the full deb, if not paid carlicr, duc and payable on . NOVEMBER 15T, 2013 v .
This Sccurity tnsgument sceures 1o Lender: (8) the repaymant of dic debt evidenced by the Noic, with interest, and all renowals,
exicnsions and modifications of the Note: {6) the payment of all ozher sums, with interest, advanced Gnder paragraph 7 lo protect
the security of this Sceurity Insirament; and (€) the performance of Borrower’s covenants and: agrcemenis under this Scourity
lastrument and the Note; and (d} the repayment of any future advances, with inicrost thereon, made o Borrower by Leader
purseant to'she paragraph below ("Fuluse Advances™). : S : g S
FUTURE ADVANCES. Lipen request 1o Borrower, Lender, at Lenders’s option prior to full reconveyance of the property by -
Trustee to Borrawsr, may make Fulure AGvantes © Botrower.  Such Faturc Advances, with interest thercon, shall be secured by -
this Doedt of Trusi -when cvidenced by promissory. noes stating that ssid-notes aré secured hereby. Tor this purpose, Barrower
irrovocably grants and conveys io Truside. & wust, with powes of sale, the following described propeny located in ) A
: o . - County, Gregont - S S . et

Lot 10 of 10WfA ni%a HEIGHTS,. according to.the offlcial plat théreof on file im.the
office of the County Clerk of Kiswath County, Oregon S

which hat the addicss of 615 BILLSIDE AVENUE, KLAMATH FALLS ~ . - ' {Suees, Ciayl,
Oregon 37601 : {Zip Code} - ("Propecty Address™), o

TOGETHER WITH all the improvemenis now of herealier crected on the propesty, and all cascments, appuricnances, and ~
fixtures now o hercafter a pars of the property. All replacenents and additions shail also be covered by this Sccurity Instrument.
All of the forcgoing is referrod to in this Security Instrument os the *Propeety.” :

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate horeby conveyed and has the right to grant and
convey the Property and that the Property s utencumbgre:d, cxsept for encembrances of record. Barrower warrants and will defond
peacraily the tide wo the Propeny against all claims and domands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with Himited
cariations by jurisdiction to constitule & uniform scourity instrament cavering real property.

UNIFORM COVIENANTS. Borrower and Londer coverant and agrec as follows:

L. Paymenl of Principal and Inferesty Prepayment and Late Charges. Borrower shail promptly pay whea due the
principal of and inforest on Use delx evigenced by the Note and any prepayment and Iate charges duc under the Noic.

2. Funds for Taxcs and insurance. Subject w spplicobke law or to & wrilien waiver by Leonder, Bomowes shall pay to Lender
an the day: monathly poyinents are duc wider e Not, vl de Note is padin Tult, & swm "Fonds™) cqual to onc-twelflth of: {a)
yealy taxcs and assessments which may siialn pricrity over this Security Instrement as a lion on ihe Propenty: () yoardy Jeasehold
payments or ground sonis o ihe Propeay, ifany; () yourty hazard or proporty insurance pramimms; (d) yearly Oood insurance
premivs, i pays (o) yearly moripage msurancs prosyuis, i any; and (§) say sums payable by Bacower o Lender, in acenedance
with the provisions of eagroph §, 1 fica of the pavimenl of morigag i isusancs promivins. These items are called "Escrow Hems” -

Leonder niny; o8 ary ime, colicct and holl ¥ 1) an armoant not 1o cxcoed the maximum amount a lender for a foderally related
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{0 puy the Bscrow Items.

- analyzing ihe escrow. account, or verifying the

4 . applicable law nefmits Lender 10 make such a charge.

However, Lender may requirc Borrower io pay a-oag-iinia ¢l 0 independent real estale fax reporting service used by

Leader in connection with this loan, uniess appliceble Iaw provides otherwise. Unless an zgreement is made or applicable law

fequires interest (o be paid, Lender shall not be vequired i pay Borrowar any. interest or earnings on the Funds. Borrower and

Lender may agree in writing, howsever, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an

annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was
made. The Funds ars pledged as additional security for alf sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, Lender shall sccount 1o Borrower for
the cxcess Funds in accordance with the requirements of applicable law. 1{ the amount of the Funds heid by Lender at any time is
not sufficient 10 pay the Escrow ltems when due, Lender may. so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount accessary o make up the deficiancy, Borrower shall meke up the deficiency in no more than twelve monthly
payments, at Leades’s sole discretioa. T ’

Upon paymen: in full of all sums secured by this Security Instrement, Lender shall prompily refund w Borrower any Funds
hetd by Lender. If, under paragraph 21, Lender shali scquire or sell the Property, Lender, prior to the acguisition or sale of the
Property, shall apply any Funds held by Leader al the ume of acquisition or sale 25 a credit agginst the sums secured by this
Security Instrement. B :

3. Application: of Puyments. Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs 1
and 2 shail be applisd: first, to any prepayment charges due under the Nols; second, t amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late chatges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asstscments, chirges, fines and impositions attribuiabie to the Propery
which may atiain priority over this Security Instrumeat, and leasehold payments or ground rents, if any. Borrower shall pay these
cbligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly to the
person ewed payment. Borower shall prompily. fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes dhese paymenis directly, Berrower shall promplly fumish 1o Lender receipts gvidencing the payments,

Borrower shall premptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) sgrees in
writing 10 the payment of the obligation secured by the licn in a-menner accepiable 16 Lender; (b) contesis in good faith the licn by,
or defends against enforcement of the lica in, legal procesdings which in the Lender's opinion operate o prevant the enforcement
of the Hien; or (c) socures from ihe holder of the lien an agreement satisfactory to Lender suberdinating the lien to this Security
Instrument. If Lender determines shat any part of the Propesty -is subject to a lien which may atiain priority over this Security
Instrument, Lender may give Borrower a notice jdentifving the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice, © ’

5. Hazard ov Property Insurance. Borrower shall késp the improvements now existing or hereafier erected on the Property
insured against loss by fire, harards included within the tevm “extended coverage” and any other hazards, including ficods or
foeding, for which Lender requires insurance, This insurahice shall be maintained in the amounis and for the periods that Lender
requires. The insurance carvier providing the insurancs shall be chossn by Rorrower subject to Lender's approval which shalt not
be unrcasonably withheld. If Borrower fails 1o maintain coverage described ahove, Lender may, at Lender's option, obtain
coverage o proiect Lender's rights in the Property in accerdance with parsgraph 7,

All insurance policies and renswals shall be accepiable to Lender and shall include a stndard mortgage clause. Lender shafl
have the right © held the policies and renewals. If Lender requiras, Borrower shall promptly give to Lender all receipts of paid
premiums and seacval notices. In the evant of loss, Borrower shall give prompt nolice o the insvrance carrier and Lender. Lender
may make proof{ of ‘oss if not made prompily by Bomrower, = »

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Properly dumaged, of the resioration or ropair is economically feasible and Lender's security is not lessened. I the restaration or
repair is not economically feasible or Lender’s security would be iessencd, the insurance prosecds shall be applied to the sums
sceured by this Security Instrument, whether or not then due, with any excess paid 1c Borrower. If Borrower abandons the
Property, or doss not answer within 30 days a noiice from Lender that the insurance carrier has offered to setlie a claim, then
Lenaer may coliect the inserance proceeds. Lender may use the proceeds to repair or restore the Property or (0 pay sums secured
by this Security Instrument, whether or rot then due. The 30.day period will begin when the nctice is given,

Uniess Lender and Borrower otiierwise agree in writing, any application of proceeds to principal shali not extend or postpone
the due date of the mornthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right 1o ‘any insurance policies and proceeds resulting from damage to the
Property prior 13 the acquisition shall pass to Lender to the satent of the sums securcd by this Security Instrument immediately
prior 1 the acquisition,

6. Occupancy, Preservation, Maintenance and Proteetion of the Property; Borrower's Loan Application; Leassholds.
Borrower shaif occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrunicni and shall continue ta occupy the Property as Bonower's piincipal residence for at Jeast one year after the
date of occupancy, uakess Lender otherwise agrees in writing, which conseat shall not be unreasonably withheld, or unicss
exwnualing circumsiances exist which are beyond Borrowor’s control. Borrower shall not estroy, damage or impair the Property,
aitow the Property (o deeriorale, or commit wastc on 1hs Property. Borower shall be in default if any forfeiture action or
proceeding, whether civif or criminal, is begun that in Lengder’s good faith judgment could sesult in forfeiture of the Propesty or
otherwise materially impair the lien created by this Security Instrument or Leader’s security interest. Borrower may cure such a
default and reinstal, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's goed faith detcrmination, precludes forfeiture of the Borrower’s intzrest in the Property or other matezial impairment of
the tien crested by Diis Secarity Instrument ur Leader's sscurity inteeest, Borrower shall also be in default if Borrower, Guring the
loan application process, gave materially falss or inaccurats information or statements 1o Lender (or failed fo provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not-limited to, reprasentations
conceming Bomowet's occupancy of the Property a5 a principal residence, If this Security Instroment is on a leaschold, Bomower
shalt comply wid ail the provisions of the lease. If Borrower niquires fed titls 1 the Property, the leaschold and the fec title shail
no!t merge unless Leader agrees o the merges jn writing, -

7. Protectron of Lender's Rights i the Property. If Bomower f2ils to perform the covenants and agreements contained in
this Security Instrument, or there i3 a lagal proceeding ths! may significantly affect Lender’s rights in the Property (such a8 a
proceading in dankrupicy, probate, for condemnation or forfeiure or o enjorcs laws or segulations), then Lender may do-and pay
for whatever 13 necussary 10 protect the value of the Propargy 4 Lender's rigthis in the Property, Lender's actions may include
paying any sums s:cured by a lien which has priority Gver this Secadily Instrument, appearing i court, paying reasomable -
auorneys’ fess 2nd entering on the Froperty to oy irs: Alhor nder may ke action under this paragraph 7, Lender does -
sl bave to do so. Lo S : : L S
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disburseeacat Note rain and shall be. payitis IR, L i ATGWer Tequesting paymer b
.. Ja. Hazerd insarance Warning, - Unlcss veals provide us, (the “Lender”) with cvidenice of Insusaiics

cuverage o9 requined by ous contrest o losn agteon tender winy nurchese insurence ‘at Bomower's xpease o frotost the

Lesder 'y interost. Tais insurancs may; but necd net, al ) Berrowar's interest. I the collateral becomes damaged, the -

covenage thie Lender purchased may not pay any ‘claim Bonower maked or any claim made against the Borrower, ‘Berrower may
lmer cancel this coverage by providing evidence that Bofrower has obtained property coverage elsewhere. . :

.~ The Borrower is responsidle for cost of any insurence prechased by Lender. The cost of this insvrance may-be added to your
contrct of loan balance., If the cost is adided to the conttaes or foan badance, the interest raic on the underlying contract or lcan-will
apply 1o this aided amount. Effeciive date of coverage may be the date the Borower's prior coverage lapsad or the dawe the
Borrower failed to provide proof of covarage. [ ‘ '

The coverage Lender purchases may be considersbly more expensive than insurance the Borrower can obtain o Bomower’s
own andscmdy vot satisfy the noed for property damaze coverage or other mandatory Bability insurance requirements imposed by
appiicable liw., . -

op 8. Mortguge Insurance. If Lender required mortgepe insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any reasor, the
morgage inserince coverage required by Lender lapses or ceases i be in effect, Borrower shall pay the premiums required 1o
obizin coveage subsiantially squivalent (o the mortgage insurance previously ie effect, at a cost substantially cquivalent o the cost
o Borrower of the mortgage insurance previously in effact, from an alternate mortgage insuter approved by Lender. If substantially
equivalent mongage inserance coverage is not available, Borrgwer shall pay to Lender each month a sum cqual o ong-twelfih of
the yearly morigage insurance premium being paid by Bomrower when the insurance coverage fapsed or ceased 1o be in effect
Lender will acoept, use and resain thase payments as a ioss reservein ficu of morigage insurance. Loss reserve paymients may
ng longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lerder
fequires) proviced by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required w maintain mortgage insurance in effect, or to-nrovide a loss rescrve, until the requircment for merigage insurance cnds in
accordance with any writien agreement between Borrower and Lender or applicablc law.

. Inspection. Lender or its agent may make reasonable eniries upon and inspeciions of the Property. Lender shalf give
Borrower notce at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

1. Condemnation. The proceeds of any award or claim for damages, dizcet or consequential, in conncction with any
condemaation or other taking of any part of the Properiy, or for conveyance in lieu of condemnation, ase hercby assigned and shall
be paid w Lendor,

In the event of a total taking of the Property, the roceeds shait be applied to the sums secured by this Sccurity Instrument,
whether or niot then due, with any excess paid to Borrower. In the cveni of a partial taking of the Properly in which the fair market
value of the Property immediatzly before the tzking is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, wmiless Borrower and Lender otherwise agree in writing, the sums scowred by this
Security Instrument shall be redaced by the amount of the proceeds multiplied by the following fraction: (a) the total 2mount of the
sums secured immedistely belore the taking, divided by (b) the fair market value of the Property immediatoly before the isking,
Any baiance shall be peid 10 Borrower, In the event of a partal taking of the Property in which the fair market valuc of the
Praperty immediately before the t2king is less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender otharwise agree in writing or unless appliceble law otherwise provides, the proceeds shali be applied 6 the sums
secured by this Security Instrument whether or not the suts are then duc.

If the Projeaty-is abandoned by Bonower, or if, after notice by Lender to Berrower that the condemnor offers o make an
award or seille ¢ claia for damages, Borrower fails o respond to Lender within 30 days after the date the notice is given, Lender is
authorized 1o collect and apply the proceeds, at its opiicn, cither o Testoration or repair of the Properiy or 10 the sums securcd by
this Security Instmument, whether or not then due,

Unlcss Lender and Borrower otherwise agree in writing, any application of preceeds io principal shall not cxicnd or postpone
the duc date of Lae munthiy paymenis refesred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borvgwer Not Released; Forbearance By Lender Not & Waiver, Extension of the time for payment or medification of
amortizztion of -he sums sccured by this Scourity Instrument granted by Lender to any successor in intercst of Borrower shaif not
operaie fo release die liability of the original Borrower or Bomower's successors in interest. Lender shall not be required to
cotrmnence prosuedings against any succassor in interest or refuss 10 extend time for paysical or otherwise modifly amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
inwcrest. Any forbearance by Lender in exercising any right or remedy shall not be a watver of or preclude the excrcise of any right
or remedy. :

12, Successors and Assigns Boumnd; Joint asd Seversl Liability; Co-signers. The covenants and agrecments of this
Security lastrunient shail bind and berefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’'s covenants and agresments shall be join: and several, Any Borrower who co-signs this Sccurity
Insirument but does not execute the Nots: (a) is co-signing this Security Instrument only (6 morigage, grant and convey that
Berrower's inwrest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrement; and {2) agross *hat Lender and any other Borrower may agree o extend, modify, forbear or
make any accommodauons with regard t the terms of this Security Instrument or the Note withont that Borrower's consest!.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which e2ts maximum loan charges, and
that faw is finally interpreicd <o that the interest or other joan charges coliected or to ke collected in connection with the loan
caceed the permitted limits, then: (3) any such loan charge shall be reduced by the amount necessary (o reduce the charge (o the
permitied limiz; and (b) any sums already collected from Borrower which exceeded permiited fimits will be refunded o Borrower.
Lender may choose to make this refund by reducing the principal owed nader the Notc or by making a direct payment 1o Borrower,
12 refund reduces principal, the reduction will be treuted s 2 partial prepayment without any prepaymcent charge under the Note.

14. Notices. Any neiice to Berrowar provided for is this Scourity Instrument shall be given by delivering it or by mailing it
by first class ma’l unless applicable law rocuires use of anviher method. The notice shall be direcicd io the Property Addsess orany
other address Borrower designates by aotice to Lender. Any notice to Lender shall be given by first class maii to Lender's addsess
siated herein or any other address Lender designatces by niotice to Borrowar. Any notice provided for in this Security Instrument
shail be deemed o have been given w0 Borrower or Lender when given as provided in this paragraph,

I5. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
junsdiction in which the Property is located. In the cvont that any provision or clause of this Sccurity Instrument or the MNote
conflicts with opplicable iaw, such contlict shall not affect other previsions of this Security Instrument or the Note which can be
given elfect without the coniticting provision. To this cnd the provisions of this Security Instrument and the Mot are declared 1o be
suverable. ’

i6. Borrevrer's Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity Insirument.

57, Tramsler of the Property or 8 Beneficial Interest in Borrower: if 288 or any pest of the Propernty or any intorest in it is
scid of vaasferred (or i a beacficiad ingvest in Borrower iz sold or wansfured and Boemower is nod 2 eabrs] person) without
Lender’s prior writien conscet, fender may, at kis option, require imediate payment in full of ali sums secured by this Security
Instrument. However, this option sholl not be excrcised by Lender- if exerclos is probibited by federal law 25 of the dute of this
Security hatrument. o SR R R e T s T
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the right to have enforcement
pesiod as applicable law may
in fhis Sécurity Instrumeny; or-{t)
£ ranent, ‘] 1Bt {8) pays Lender alf sume which then
rity Instrumeat and e Notz ag if ng scceleration had occurred: (b) cures any defauht of any other
covenanty of agreements; (3 pavs ali expenses incurred in-enforcing this Security Instrument, including, but not Bmied o,
measenable atoeneys® fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this Seexwity
Instrument, Lender’s rights in the Property mxd Borrower's obligation 0 pay the sums secured by this Security Instrument shab
conlinue unchanged. Upon reinstatemant by Borrower, this Security Instrument and the obligations secured heredy shall remzin
fully cff(;cti‘ec s if 5o seceleraion hadt aoourred, However, this right 1 reinstate shall sot apply in the case of acceleration ender
paragraph 17,
¢ 19. Sale of Mote; Change of Loan Servicer, The Note or a partial interest in the Note {ogether with this Security
lastrument) muy be sold oae or more times without prior notce (0 Bormower. A sle may result in a change in the entity (known as
the "Loan Servicer”) that collacts monthly payments due under the Noto and this Security Instrument, There also may be one or
mare changes of the Loan Servicer unrelated to a sals of ths Note, If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in aceardance with paragraph 14 above and applicable law, The notice will siate the name and address
of the rew Loan Servicer and the address to which paymenic shenld be made. The notice will also contain any other information
required by appliicable jow,

20. Hazardous Substances. Borrower shall nof czuse or permit the ‘bresence, use, disposal, sworage, or release of any
Hazardous Substances on or in the Propesty, Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that iz in violation of any Envirenmeatal Law. The preceding two sentences shall not apply to the prosence, use, Or siorage on the
Property of smadl quantities of Hazardous Substances that gre generally recognized o be appropriate to nornial residential uses and
to maintenance of tie Propenty. ) :

Borrower shall promptly give Lender writen notice of any investigation, claim, demand, lawsuit or other zotion by any

i involving the Property and any Hazardous Substance or Environmenial Law of

Tower leamns, or is notified by any govemmenial or regulatory authority, that any

¥ Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
accordance with Environmental Law, :

As used in this paregraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasaline, keroscne, other flammable or toxic petroleum products, toxic
pesticides and herb cides, volatile solvenis, materials containi formaldehyde, and radioaciive materials, As used in
this puragraph 20, *Environmenia? Law" : S a1 jurisdiction where the Property is located that relaze 1o
health, safety or environmental protection.

NOM-UNIFORM COVENANTS, Borower and Lender further covenant and agree as follows:

21. Accekeration; Remedies. Lender shall give notic2 to Borrower prier fo acceleration following Borrower's breach of
aity tovenant or agreement in thig Security Insirument (but not prior to acceleration under paragraph 17 unless applicable
taw provides otherwise). The nosice shail specify:  (aj the default; {b) the action required fo cure the default; (¢) a date, not
less than 30 days firom the date the notice is given to Borrower, by which the defaglt must be cured; and (d) that failure to
Cure the default on 57 before the date speci in g result in aceeleration of the sums secured i
Instrument and sa’e of the Property. i 3 form Borrowsr of the right o reinststs after acceleration
and the right to bring a i a-zxisier & f Borrower fo
acceleration and sgle. i : ieg i Lender, at its option,
require immediste payment in full of ali siims secured by this i i er demand snd may invoke
the power of sale and any otheér remedics permitted 9y applicable law, Lender shali be entitied ¢o collect all expenses
incurred in pursuing the remadiec provided in this paragraph 21, including, but not H¥mited to, reasonable attorneys® fees
and costs of itk evidence. : :

1T Lender invokes the power of sale,
securrence of an event of default and of Lender’s election to ca
recorded in each county in which any part of the Property is located. Lender or Trustes shall give notice of sale in the
manner preseribed by applicable Iaw o Berrower and fo other persans preseribed by applicable law, After the time
required by applicable law, Trusice, without demand on Borrower, skall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale it one or more pzreels ang in any order
Trusiee determines. Trustee may pesipone sale of all or any parcel of tie Property by public arnocuncement at the time and
place of any previously scheduled sale. Lengder or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recituls in the Trustee’s deed shall e primu facie evidence of the truth of the statements mage
therein. Trustee shall apply the proceeds of the sale In the following order: (a) to ail expenses of the saie, including, but not
limited 10, reasonable Trustee’s and attorneys’ fees; (b) to ali sums secured by this Security Instrument; and (c) any excess
to the person or persons fegally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Secuarity Insgrument and all notes evidencing debt secured by this Security Instrument 1o
Truswee. Trusiee shali reconvey the Property withoug wastanty for a fee of not lass thar £5.00 to the person or persons legally
eatitied to it. Such person or persons shall pay any recordatior costs.

21, Substitute Trustee, Lender may, from time 10 time, remove Truzice and appoint a stCcessor trustes 10 any Trusies
appointed hereunder. Without conveyance of .the Property, the successor tustes shail succeed to alf the title, power and duties
conferred upon Trusice herein and by applicable law. . ;

24. Attorneys® Fees. As used i this Security Instrument and i the Note, "attorneys’ fees” shall inciude any altorneys’ fees
awarded by an appelkie court. : s ] ‘ :

15, Riders 1o this Security Instrument. If one or mare riders aze execoted by Bomower and recorded together with this
Security Instrumeat, the covenanis and agreerienis of cach cuch rider shall be | rporated inte and shall smend and supplement
the covenanis and agroements of this Security Instrument as if the sidex(s) wese a part of this Security Instrument,

{Check applicable hox(es)} S el
Adjustable Rate Rider L] Condomisivm Rider L) 14 Pamity Rider
L) Graduaied Peyment Rider : 5 = Biweekly Payment Rider
{..] Balloon Rider Rato Improvement Rider - Second Heme Rider
VA Rider Ciher(s) [specify]
“UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMT
THE EFFECTIVE DATE OF TRIS ACT UO&!CERX*!I&‘G ;L{)MS AND

ARE NOT FOR PERSONAL, FAMILY, OR BOUSIHOLD PURFOSES OR SECURED SOLELY BY THE
. BORROWER'S RESINDENCE MUST BE 1N WRITING, HXSRESS CONSIDERATION AND BE SIGNED
Twmmmmmmmﬂﬁg@~w-m ERGEER LR P
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3 -6285007 5810y o s Pegesars Lo oo L ke O

‘5@\?‘4




STATE OF OREGON, Klamath

: '.Cﬁﬁiﬁfy&' ‘
Onthis ~ 16TH  dayof ccmsm

L zmona“y appmed m“abo.;cmed
QIL&IAH I:KHT PA""TER;ON & FLIZABETH h PATTERSO’"G‘

el R mdac!snawmﬁged =
%fwwgmng mumwbc IHEIR : : vo%nnmyaszazxdd%

: Befose mes

 MARIORIE &, STUART.
gwmv?miﬂcgme%t :
4 E!s'ﬁsé 5,13

Filed for recosd & requm of
of . Octhber

FEE . $30.00




