2y Lot 292 of Running ¥ Resort, Phase Phase 3 2188, recoided In Klam Cotnty. Omsgon: . S :
Together with of and singular the taasments, hersditaments end appurtshances and aff clher righls thersunts balonging or in anywise ow or heresfler
appariginiig, and the rents, lasuss and orofifs thereof siid all xtures now o hersatier aliachnd t OF ised in connaction with said real estate. :

FOR THE FURPOSE OF SECURING PERFOFIMANCE of sach sgresment of grantor herein contained and payment of the sum of $48,726.60,
Forty Eigiv Thousard Soven Hundred Tweaty And No/190's Dollers, with interest thereon according 1o the terms of a promiesory note of sven date
herawith, payable to baneficiary or order and made by grantor, the final payment of prncipal and interest heredd, if not sooner pald, to be due and payable
10 years from recordetion date. ) - CL ) ’

The date of maturdy of the debt sacured by this Insirymbntis the date, stated above, on which the Snalingtalimentof szid note becomes due and paysble.

In tha avent the within describsd property, of any part iereot, or any intorest therein is sold, agreed to ba soid, conveyed, assigned or afienaied by the
grantor without first having cbiained the written Consent or approval of the beneficlary, then, a! the beneficiary's option, all obligations secured by this
instrurnend, ivespeciive of the maturity dates axpressad Merain, or hereiry, shail hecome immadiately due and payable,
The abavs describati real property is not curmestly uijed for agricuiturs), Smber or grazing purposes.

o protuct the sacurity of this trust deed, grantdr ggrees:. ’ ’ )

1. To peatecs, presarve and mainiain sald property in guod condition and repair; not te temsove or dematish any buliding or improvament thereor; not
o corruvsit or pormit any waste of sakl property, R

2. To compisle or restore procipily and i pood and workmantike manner any buiiding or improvement which may be constructsd, damaged or
destroyed therpon, and pay when dus s costa incurmed therefore. ‘ )

3. To comply with ali laws, ordinances, regulations, covenarde, conditions and seshictions affecting said property; K the beneficiary so requests | ic
joinin sxecuting such financing statements pursuantto the Uniform Commercis! Code as the beneficiary may requireand i pay for filing same in the proper
public offica or offices, 2 weil ag the coa! of all llen searches made by filing officess or searching agensiss as may b deemed dasirabla by the beneficiary.

4. Yo provide 2nd continuously maintain kisurance on the bulldings now o hereafler ereciad on ths said prernises against loss or damage by fire and
sich other hazands as the beneficiary may fror tima to fime require, in an amount not lezs than § 0=, writienin companiss acceptable to the beneficlary,
witls loss payable 1o 1he latier; afl policies of insurance shail be delivered to the beneficiary as soon. as insured; if the grantor shall fail for any reason i
rrocurs any such insurance and to deliver said policies 1 the beneficiary at least Fitaen days prior fo the expiration of any policy of insurance now or
hereafier placed on sadd buiidings, the beneficiary may procurs the sare at grantorsexpense. The amount collectad under any fire or other insurance policy
may be soplied by benshiciary upon any indsbladness securad hereby and in such order se beneficlay may determine, or at opiion of beneficiary the entice
amount 50 collected, of any part thersso!, may be rsleased to grantor. Such application of release shal! not cure or waive any datauli o7 notice of default
hereurslar o invalidaty any act done pursuant to such netice. :

5. Tokeep said premises froe from construstion fiens and to pay all {axes, assessments and other chargss that may be isvied or assassed upon or
against said propesty pifore any pan of such taxes, assesaments and other charges bacome past dug or delinquent and promptly deliver receipts therafor
o beneficiary, should the grantor fail to make payment of any taxes, azsessments, insutance preimiums, lisns or other charges payable by grantor, efther
by direct payimant or by providing beneficiary with funds with which to maka such payient, baneficiary may, &t iis option, make peyment thereof, and the
amount so paid, wih intenest at the rals set forth in the note secured nereby, isgetherwith the obligationsdaseribadin paragraphs§ and 7 of this trust dead,
shall be added to and become a part of tha dabt securad by this trust dsed. without walver of any rights arising from breach of any-of tha covenants hereaf
and for such paym.onts, wih intares! as aforesaid, the propaity hercinbefors described, es weli as tha grantor, shail be bound io the same extsnt that they
are bound for the payment of the obligation herein described, and alt such payments shall be immediaisly dus and payable without notice, and the
nonpaymenttherasfshll, at the option of the beneficlary, render ali sums secured by this trust deed immediately due snd payable and constitute 2 breach
of this rust deed. ’ ! . .

8. To psy all casts, fees and sxpsanses of this trust including tho cost of titls search as well as. the other costs and expensses of the trustee incurred
in connaction with o i enforcing this obligation and trustee’s and sitorney's foes actuaily incurred. : }

7. Toappearn ard deferd any astion or procesding purporting to offect the security rights or powers of beneficiary or trustee; and in any sult, action
or procsacing in which the banefician’ or bustue may appear, including any sult for the foreclogure of this desd, to pay ali costs and expenses, ingiuding
svidencs of tita and the bensficiary'sor trustes's sttormey's feec; the amaunt of atiorney's fees mentianed in tile paragraph 7 in all cases shall be fixed by
the triat court and in the event of 21 appeal from any judgment or decres of the rial court, grantor further agrees to pay such sum as the appellate court shalt

i reasonable as the Deneficiary’s or trustee's atiomey’s fees on such appeal.

i3 mastusdly agresd that:

8. Intha everd that any pertion or all of said property shall be taken under the right of sminentdomain or condemnation, beneficiazy shall havs tha right,
it o alacls, to require thet 6l or any poriion ¢f the monies payable &5 compensation for such teking, which ara In excess of the amount required to pay
ait reascnablacosls, expenses and attormay'sfeed necessarlly paid or incurred by grantor in such proceadings, shall be pald to beneficiary and appliad by
& firs? upon any recsonnble costs end expanses and stiomay’sfees, both in the trial and appeliate couris, necessarily pakd or incuired by beneficiary in such
proceedings, ard the balance applied upon the indsbledness secured hereby, and grantor agrees, at its own expense, to take such actions and execute
3uCh instruments as shali be necessary in obtaining such compensation, promptly upon benefisiary's request.

€. Atany tme and from tima to time upon written request of beneficlary, payment of its fees and presentationof this deed and the note for endorsement
(in case of full reccvay ance, for canceliation), without affecling the liablity of any person for the peyment of tha indebledness, trustee may (a) consent to
tha making of any map or piat of ssid propanty; ib) jein in greniing any eassment or crealing any restrictions thereon; (¢) join in any subordination or othar
agraementafecting this deed of the lien or charge thereof; (d) reconvay, withoutwarranty, all or any part of the property. The granies in any reconveyance
may be descnted ss the “person o7 persons legaily entitied thereto,” and the recitels therein of any matiers or facts shali be conclusive proof of the
truthfuiness tharesf. Trusted's foes for any of the services mentioned in this paragraph shall be not igss than $5.

10. Lipon any defzult by grantor hareavder, beneficlary may af any time without notice, sither in psrson, by agent or by a receiver to be appointed by
a court, and withoutrog ord to the adequacy of any security for ths Indebledness hereby secured, enter upon and take possession of said property or any
partteract, in 43 dwn name sue or otherwise collect the rants, issues snd profits, inclugingthose past due and unpaid, and appiy the same, less costs and
expenses of operaton end colisction, including ressonable attornoy's fees upon any indebledriess secured hereby, and in such order as beneficiary may

11._"The entaringupon and takdng sossessionof said property, the coliection of such rents, 1séues and profits, or the proceeds of firs and cler insurancs :
poiicies 2 compensalion or awasds for arvy aking or daphage of tha propanty, and e apeiicativn or :g%aass’ﬁaereef as eforesaid, shall not cure or walve
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13, Aflarite rustes has sorrancedfores psiaby advertise at any time priof to & days Before the dats the rustee conducts
the sals, the granior of 33y Othar person 80 privilegied by ORSEE.753, mav cuie the default ordefaults, K the default oonsists of a faliure 1o poy, wheh dus
Sums sacurcd by tha inad desc, the defsull may be cured by payiag tha entirs amount due st the tima of the-curs otfser than such portion as would noi th
b dug had no defaultoccurted. Any other defeull thet is capable of being cured may be cured by tendering the perfitrmance required under the obdigation
of bust desd. in sy cess, I sddition 1o curing ths default or defallis, the person effeciing the cure shall pay to the bensficiary all costs and expenses
actually incurred in snforcing the cbligation of the trust deed togetharwith Lustee's and altormey's fess not excesding the amounts provided by faw.

14, Otherwise, the sale shall be held on the date and st the timo and place designated in the notice of sale or the fime to which said sale may
be poatpaned o8 provided by isw. The frustes reay self property sither it one parcei of in separate parcels and shail sefi the parcel or parcais at auction
(o the highes! biidar for cash, payabie 8l the ime of sale. Trustes shall deliverto the purchaser its dead in form as required by law conveying the property
341 s0k1, but without gny covenant or warranly, express of impliad. The recitals in the dsed of any matters of fact shali be conclusive proof of the truthiuiness
inerect. Any person, excluding the ustee, but inciuding the grantor end beneficiary, may purchaso at the sale. )

15, Wher utta selis pursuant 10 the powers provided hessin, Tustee shail apply the procseds of sale to payment of (1) the expenses of sal
including the compensationof s irusiee snd 2 resaonabis chaige by tustee’s attormey, (2) tothe obligation cecured by the trust deed, (3) to ali parsons
having racorded liens subsequentto the intsrest of tho tnsstee In the trust deed &s their interests may appearin the order of their priority and (4) the surplus,
if any, to the grantor of 10 his successor n interast erditied to such swiplus, : :

15. Bengficisry may from time 10 ims 2pnoint 2 SUCCESSC! Jr SUCCRSSOTS 10 any trusiee named herein or to any successoer trustee appointsd
nersunder. Upon such tppointment, and wihout CoMeyance (o s RCCassor trustes, the lakier shal ba vested with all title, powers and duties conferred
upon any trusise hersin nemed of appointed neveiunder. Each such appointment and substitution ‘shall be made by wrilten instrument exscuted by
wenoficar:, witch, whei recosded in the mortgags racords of the courfy of countles in which the property is siuated, shall be conclusive prouf of proper
appointment of the sucTessor irusiee. o : : .

A7, Trustee sccopts this trust when this deed; duly sxsculod and acknowledged ts mado & public record as provided by law. Trusies is not
obligated to nstily évy purly heteto of pending 828 Under any other dead of rust or of any action or procseding in which grantor, bensficiary or trustes shall
e g panty undess such etion o proceeding is brought by trustee. C X .

The grantyr covenants and agress 1o &ridl with the berefickuy and beneficiny's Suctessor in interast that the grantes is lawiully seized in fée
simpinof 2aid descibed real propetly snd nes & valid, unencismbered titie theveto subjsct to covenants, conditions, restriclions and easemants of record
and thet he wii warmsit snd forsver ca’end the sama agiina! elf perscns whomsoever. L -

Tre grantor varrants st the proceeds of the ioan represented by the above desarinsd note and this trust deed are:

&) *primardy lor grantor's personal, family or housshold purposses,

(b} for an crganization, of (even if grantor is 2'ratura; person) are for business or copwnercial purposes.

Tris deed appliss to, Inuras fo the banefit of and binds ail parties herelo, their hairs, jegatees, deviseas, administrators, executors, personal
represetativas, SUCCES30MS Snd assigns. The term beneficiary shall mean the hoider and awner, including pladges, of the cantractsecured hereby, whether
o7 1ol namad as a benasisiary harsin, in construingthia trust deed, # is understood that the grantor, trustee ansl/or beneficiary may each ba muore than ons
person; Brat ¥ the contest 5o requires, the singular shall be taken to meer and include the plural, and that generally sl grammatical changes shall be mada,
assumed and impiad tt meke the provisions hereof apply equally to corporations and to Individusls.

You hava the option to cancal your conirector agreenisntof sale by noticeto the Seller untii midnight of the saventh day following the
signing of the contract or agresment. if you did not reseive 2 Froperty Report prepared pursusnt to the rules end regulations of the Office of
trtorsiate Lend Seles ilegistration, U.S. Depamment of Hotslog and Urban Develcpmant, in advance of your signing ths contract or agresment,
the cowract o agrearient of saie cnay be canceled atyour option for two years from the dede of signing.

N WITNESS WHEREOF, saik! grantar hos hordunto sat his ﬁéndmsday 8nd yesr firat above wil
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STATE OF OREGON, 18
County of KRMEN....- ootverscnirot) |

Tivis instrument was acknowladged defora me on

| Octobet 2, 1995, by Giidomdnvestmentia®
*IM CHILDERS, MEMBER OF CHILDERS

INVESTMENT LG




