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THIS DEED OF TRUST (“Security hmmt‘)ismdem SEPTE?&B'—'R Zsth ;1% @8 nz,.gmnm

JOHN J SEARS AND KATIE R SEARS AS rmws m cwm

 UBorrower™),
’ UNITED TIHE CﬁﬁPﬁ\N{ A CALIFORNIA' CGRPGRATICXQ Crrustes
The beneficiay is S
FIKST AEERICM HA IGHAL FI& GRP INC. ' ' L
which is crganized and existing under the lawsof - THE STATE. oF CﬁLIFGRN“A : ‘ . jand wihwse
addressis 9537 ARRCW ROUT E A, Rﬁﬁ&hﬂ ’UCA%C‘NGA CA 91730 R i ‘ _
- {Lender®).
Boxmwermmhe:sdaﬁm;xit 1 surx of !
THELYE THOUSAKD AND NO/10O : '
Dollars (11.5:3 12,000,006 . ‘!hmdehtmwdmdbymmwefsmmdated:hesamedazeastthecumymsmxmazt{'hote“.
whith prevides for monthiy payiments, with thie full deby, if not paid caddier, dus snd payable on SEPTEMBER 30, 2018 . Ths
Security instrument secures to Lender: (a) tberepmmxofthadab*eviﬂmceihrﬂmNo{e,w&thmm:, and all reneswals,
exeensions and modifications; (b)) thepaymmmfeﬂo&erm with ‘interest, am’aﬂceaunderpaxagmph 7 to protect the security
of this Security Instramens; and (c; ﬁwpﬂicmmceostwmantsaﬁamamzmdermmvmmtandthe
Note. For this parpose, Borvmuremh&ygxmamﬁwaveys W 'Pruswe, mtmst, wzthpe.mr of saie, the follawing . deseritied
propesty located in - KLAMATH. =~ - County. Oregon: . .

SEE EXHIGIT ‘A' ATTACHED ;@s}amigt}ﬁ MADE A PART HEREOF

214 GAGE ROAD = , B SR
KLAMATH FALLS Cwegan 97601 ,mmmmm
. . S ,.»: mpcada) - : » ’
= mmaﬂﬂwmimmammmmécnﬁmm endaﬁmemsmappmmém

now or hereafter a part of the property. Aﬂreplacemers&andaddmoms}@dwbemvaedbythmmmsuumem ‘Alicfthe
fmegnmgsmfam&mmthisﬁemmxylmmmemasthz'?mwty’

BCRIOWER COVENANTS that Borrower is lawﬁuly seised of the eswate horeby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and will dafend
generally the title to the Property against all elaims and demands, subject to ar;g encmnbram:es of record

- THIS SECURITY INS"IR!J%’T combines wniform’ comans furmmmﬁ me ami non-uniform covmanisthh s‘.,hszesi
variaticns by § rnsdﬁmenm ccnsdmzea unifmmswmtymtmnmt eeﬂamgmai pmpa'zy.

. OREGOH ~ singleFamily - Fx aie ﬁaeﬁmﬁéie ﬁac iﬂTFﬁEﬁ !ﬁﬁm
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" (8) yearly mes and assescinents whish mHy
payments ox ground rents on: the Property, if any; e} arly 1 ,
if any; (e} vearly morgage insurance premiums, if any; axd (5 any sums payable by Borrower 1o Lender, in accordance with the provisions
of paragraph 8, in lieu of the payment of mortgage insurance premiums. These ftems are called *EHserow ftems®. Lender may, atany time,
callect znd liold Fands in an amount not to exceed the maximum amount a Lender for a federal related mortgage loan may require for
Borrower's escrow account under the fedess] Real Estate Settlement Procedures Aot of 1574 as amended from time 1o tims, 12 U.S.C,
# 2601 et 561.("RESPA"), unlessanother law that applies to the Punds sets a lesser amount.Jf 30, Lender may, at any time, colleet and hold
Funds in an amount not 10 exceed the lesser amount. Lender may estimate the ameount of Funds dus on the basis of current data and
reascnabls extimates of experditures of future Escrow items or otherwise in accordance with applicable law.

The Funds shall be keld in an institution whose depesits are insured by a Pederal agency,iustrumentality,or entity (including Lender,

permits Lender to make such & charge. However, Lender may require Borower o
tax reporting service used by Lender in connection with this joan, unless applicable

r, that interest shall be peid on the
Funds. Lender shall give to Borrowar, without charge, an annual accounting of the Funds, showing eredits and debits to the Funds and the
purpase for which each debir to the Funds was made, The Funds are pledged as 2dditional security for all sums secured by this Secunty
Instrumers,

I the Funds held by Lender exceed the amounts permitted to b= held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requirerents of applicable law.If the amount of the Punds held by Lender et any time is not suificient :
to pay the Sscrow items when due, Lender may so notify Borvower in writing, and, in such case Borrower shall pay to Lendér the amount -
necessary to make up the deficiency. Borrower shall miake up the deficiency in no more than twelve monthly payments, at Lender's sole
discretion.

Upoen peyment in full of all sums sacured by this Security Instrument, Lender shall promptiy refund to borrower any Funds held by
Lendar, If under paragraph 21, Lender shalt acquire or scll the Property, Lender, prior 1o the acquisition or sale of the Property, shall apply
any funds keld by Lender at the ﬁmofmuﬁ&n&s&mamﬁt%tmmmwmsmwmn

3. Applcation of Payments. Uniless applicable law. provid
and 2 chall be appliad; first, 1o any prepayment charges due under
interest due ; fourth, to princips! dus; and last, to any late charges

4. Chanpes; Lisns. Borrower shall pay all taxes, assestments, charges, fines and impositions attributable to the Property which may -
attain priority over this Security Instruments, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner proviced in paragraph 2, ornst paid in that manner, Borrower shall paythem on time directly to the parson owed payment.
Borrower shall promptiy furnish to Lender sil notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrewer shall promptly furnish to Lender receipts evidencing the payments.

Borrowe: skall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation sacured by the lien in & manner acceptable to Lender;(b) contest in good faith the lien by,

3 i be maintained in the a

carier providing the insurance shall be chaser by Borrower subject to Lender’s approval which shall not be unreasonable withheld, -
i Borrewer fails to maintain coverage dencribed above, Larder may, at Lender’s opinion, obtain coverage to protect Lender’s rights in the -
Propesty in accordance with paragraph 7. :

Ail insurance policies and renewals shall be scceptable to Lender and shall include a standard mortgage clause. Lender shall have
the right to kolc! the policles and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipts of paid premiums and
renewal notiems. In the event of loss, Borrower shall give prompt notice o the inswrance carrier and Lender. Lender may make procf of loss
if not mada prosaptly by Borrower. , : ’

Unless Lender and Borrower ctherwise agree in writing, {nsurance proneeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is ically feasible and Lender’s security is not lessensd, If ‘the restoration or repair is not

i essenad, the inswrance proceads shali be ap

TkBOdaypaMwﬁlb@nwhmﬁxemﬁceisgim

Unless Lerder and Borrowsr otherwrize agree in writing, any application of proceeds to principal shal! not exsend
&edmdau&&em&b;a;&mﬁ%mhw&p&lmzcr ‘ : ;
Property is acquired by Lender, Borrower's right to any insurance policics




Icndefsrightsmthepmperty(suth es a
procesding in bankruptzy, probate, for r regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property Lénder's action may include paying
any sums secured by a lier which has priority over this Security Instrument, &ppearing in cowrt,paying reasonable attomeye'fees and

repairs. Although Lerder may take setion under this paragtaph 7.Lender does niot have to do so.

squivalent to the mortgage i -
of the mortgage insurance previously in: effect, from an alternate mongage insurer approved by Lender, If substantially equivalent
mortgege insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal 1o one-twelfth of the yearly

a loss resarve, until the requirement for morigage insurance ends in
and Lender or applicable law.

9. imspoction. Lenderorits agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the tims of or prior to an inspection specifying reascnable cause for the inspection,

10. Conlepmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
naxionorothe:caﬁngotanypanofﬂzel’ropeny, orfe:ccnveyanminﬁeuofmndem:iaﬁon, are hereby assigned and shall be paid
to Lender, . )
in the eveni of a total taking of the Property, the proceeds shall be applied to the sums  secured by this Security nstrumant,
whether or not then dise, with any exress paid to Borrower. In the event of a partal taking of the Property in which the fair market

bahmshaﬁbepﬁdm%zycwer.ln&wevantefaparﬁalmﬁngufﬂm

immediately before the taking is less than the amount of the sums secured immediately before the taking, unléss Borrower and
Lender otharwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums securad
byd:hswxﬁzylmmmtwhaherormtthesumsamthmdue. L : )

If the Property is abandaned by Berrower, or i, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a cJaim for dameges, Barmwerﬁzﬂsmtespandtomlderwithinaﬁ days after the date tha notice is given, Lender
is autherized to collect and apply the prosseds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether oz not then due. .

Unless Lezder and Borrower othervise 2gtee In writing,any application of procesds to principal shall not extend or postpone
the due datz of the mouthly payments refatred toin paragraphs 1 and 2 or change the artount of such payments.

11. Borsower Not veleseod: Forbearance By Lender Not 2 Wa'ver. Extension of the time for payment or modification

ntedt by Lender to any successor in interest of Borrower shzli
end Borrower's successors in interest. Lender shall
; , payment or otherwise medify amortization
ts Security Instrument ! e by the original Borrower or Borrowers successors
ininterest. Any forbearance by Lender in exercising any rigit or remecy shall not be a waiver of or preclude the exercise of any
right or remady, : _

12. Succesors sud Aesigns Bound; mmmxmhy; Co-signess. The covenants and agreements of this Security
Instrument shall bind and benefit the suscessors and assigns of Lender and Borrower, subject to the provisions of paragrapn 17.
Borrower's coverants and agressrents shall be joint and several. Any Borrower who co-signs this Security Instniment but does not
egecute the Note, (a) is co-signing this Security Instnonent only to mortgage, grantand convey that Borrower's interest in the
Property under the tetras of thic Secarity istrument; {b) is not Ppersonally obligated to pay the sums secured by this Security
Instrument;and (¢) agress that Lender and any other Borrawer may agree to extend, modify, forbear, or make any accommodations
with regard to the temms of this Security Instrument or the Note without that Borcower's consent

13. Loau Charges. If the loan séoured by this Security Instrafent i m&twahwiwﬁ&sasmﬁmlaaﬁ:k@es,aﬁé
that law i finally interpreted so that the interest or other laen charges collected or t be collected
ceed the peraitted limits, then (2) any sueh Joan charge shs
permitted Hritzand (b) any surns already eoliected from

by first class :madl unless applicablo law requires use of ar sotice shall be directed to the Propay Address orany - -
othes addrizsa Bozower designates by notice to Lender. Any notice to Lewder shall be ghven by it clats zmoid o Landier's Address
sonted harain ar iy other adérs Lender Coglgnates by notice to Borrower, ymmammms@mgmmz
shall be doemed 20 have been giver to Barnwer Lender vhen given s provided in thisparagreph, -
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by this Smity!uﬁumentwithsutﬁnﬂmwﬁceordmndonamwex. .

18. Bomrower's gt 1o Relnstase, If Borrower meets certain conditicas, Borrower shall have the right to have enforcement
of this Securlty Instrument discontinued at any time prior 1o the sarifer of (=) 5 days (orsuchotherpﬁodasapplicablelawmay
spedfyfmm’nstatzmﬁnt)befmsalecf:he meg;pumanttoanypowerefsaie contained in this Security Instrument; or b
entry of a jud gment enforving this Security Instrument, Those conditions are that Borrower: (2) pays Lender all sums which then
wou}dbedmundezthisSemﬁtyhmmmd the Note 23 If o aceslevation had oecurred; (b) cures any default of any other
covenants or agreements;(c) pays all expenses incurred ia enforcing this Secuﬂtyhsmment,inc}uding,but not limited to,reasonable
attomeys’fees;and {d) takes such action as Lender may reasorably require to assure that the lien of this Securi
tights in the Property and Bosrower's obligation to pay the sums sect :

Upon reinstatemay: by Berrower, this Secarlty Instrument and
1o aiceleration had oceurred. However, this right to reinstate s €er paragraphs 17,

19, Sals of Note: Change of Loan Servies:. The note or a partial interess in the Note (mgeﬂ\erwiththisSecuﬁerImtruxmt)
mybesoidmmormtkzwsvdtboﬁtpxiormmemﬂfxmwer. A salemaymmtinachangex’ntheenﬁ:yclmm as the "Loan
Servicer’) that collecs monshly there i a change of the Loan Servicer, Borrower will

g X storage, or release of any Hezardous
Substunces on or in the Property. Borrower shall not do, 5y » anything affecting the Property that isin
wviolation of any Envircnmental Law. The preceding two sentances shall not apply to the Presence, use, or storage on the Property of
amall quantities of Hazard Substances that are generally recognized to Le appropriate to normal residential uses and to maintenance

foltowhyy asdee(a) to 2l etpenoes of tie to, resucnsble Trusted's
a6l attoracys fom; () o all s secvred by thiz Secuity aud (c}mymwﬂumwpﬁmmmyw
mkuwmm;a&mawm&cmmm;
2. WmUm;&yM!:
Property and shall surrender this Securd
Trustee ahall roccavey the
F recordation




ntained in pages 1 through S of this Security

[ _ﬁ;i ,mfmemememers;gned a Notary Public mandfcf
soramissioned and swom, persma!ly appeared
#fe:, K . Seae. Tk ®

: tomssmownﬁo bethe indlvidua!(s} described in -

andwhome:zﬁedmeferegsinghsuumm andacicmwled:;edtomt%m -signed and sesiad the said

instrumernt as :ﬁﬁg: £32. fres and voluntary act and desd; for the anépurpaswthersinnwnﬁmed
W&ESSMMWW Ms@ﬂaﬁksdmdaymdye&rin!h%wﬁiﬁmabm written.

'me undetsigned is the hc‘ { néte or notes ecured by this Deed of Tmst Sazé note or notes togemerx«qﬂa i

aﬁ other a’éebmdness wr.z.red hy tbjs Beed of Trust, have been paid infull. You are hereby directed to cancel said note .
are delivered hereby, and to reconvey, ‘wxﬂ'mut warranty, al! the estate now he‘id

‘Lndertiusbeedaf'!’ms ﬁ:m;}ersenorwmslegaﬂyenuﬁe '




EEGINNING AT A P{}IRT 830 FEET NORTH
COMMON LO SECTION 18, zo0, ‘29 AND
RALT  OF ‘THR WILLAMETTE

WEST 78 FBET;

e o ghe - 21st
“and daty recorded m Vol ..




