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o To SECURE to Lender the repayment of ‘lhe‘ia'debt,edness'evic}enced by Borrower's pote dated
September 19, 1998 . and extensions erd - renewals  thereof therein "Rbte™), in the principal sum ' of U'S,
$35,000.00 - »withinterast therson, providing for monthly installments of principal and interest, with the balance
b ooner paid, due and payable o0 September 2%, 2023 ;ihe payment of all other sums,
vanced. in accordance herewith to protect the security of this Deed of Trust; and the performance of

e hereby conveyed and has the right to grant and
encumbrances. of recosd. Borrower cowenants that
title io the Property against all claims and demands, stbject to encumbrances

ANTS. Borrower and Lender covenant and agree as Hllows: :

i, Payment of Priceipal and Interest, Borrowsr shall promptly pay when due tha principal and interest indebtedness
cvidenced by the Note and late charges as provided in the Note. :

2. Funds for Tawes ang Insurance. Subject 10 applicable law or a written waiter by Lender, Borrower shall pay to

er on the day monthly payraents of principal and interest are payable under the Note, until the Note is paid in £33, 3 sum

(merein "Hads™) aqual to one-twelfth of e yearly taxes and assessments (iscluding condominium and planned unit development
assessments, if any) which may adain priority over this Deed of Trust, and groucd rents on the Property, if any, plus one-tweifih
of yearly premiury installments or hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance,
ifany, alf as reasoaably estimased initially and from time to time by Lender on the basis of assessments and bills ard reasonable
cximates thereof, Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrover
makes such payments to the kolder of a prior mortgage or deed of trust if such ‘hoider is an institutional Lender.

If Barrover pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
Insured or guaranceed by a Federai or staze agency (inctuding Lender if Lender is such an
Funds i0 pay said taxes, assessments, insurance premipms and ground rents.
applying the Fund;, analyzing said accoun: or

any interest or

accounting of the Funds showing credits and

debits to the Funds and tha parpose for which each debit to the Punds was made. The Funds are pledged zg additional security
for the sums secursd by this Deed of Trust, -

If the amcunt of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of wes, assessments, insurance premiums snd ground rerts, shall exceed the amount required to pay said taxes,

ey fall due, suc excess shal be, at Borrower option, either promptly
f'the amount of the Funds held by Lender
rents as they fall due, Borrower shali payio
Lender any : i i g s as Lender may require.

Upea payment Lender shail promptly refund to Borrower sny Funds
held by Lender. If under paragraph 17 hereof the Property s sold or s other wise acquired by Lender, Lender
shall apply. o tater thap immediately prior to the $ acquisition by Lender, any Funds keld by Lender
at the time of applivation as a credit against the sums secured by this Deed of Trust,

3. Application of Payments, Unless applicable law provides viher wise, all peyments received by Lender undey the
Noie and pamgraphs 2 liex , i 7 of smows pasaile 1o Ig by Borrower

i ' Nt principal of the Note. ’

paymenis when due.’ Borrower : ,
Tines and impositions attributsble 10 the Property which may attain 3 priority over this Deed of Trust, and leasehold .
payments or ground rents, if any, , G R R ; . . . S »
5. Henwd Insurance, Borrower thall: keep. the improvements ‘now existing or hereafier erccted on the Property~ ©

- #equire and in such amounts and r suc




form accepizble 10 Londer ‘shall hay : P ereof, sul
erms. of @iy morigage, deed of TNt ¢ eT security sgroement wWitha tich has priotity’ Diged ‘of Trust.
"l the event of loss, Borrower skall gite prompt potice to the insurance: carrier and Lender. Lender may meke proof
of loss if not mace prompty by Bortower. . . o 7 ST ST e . L
1f the Propenty is abandoned by Borrower, or if Borrover fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Eorrower that the ‘insurance carrier offers to'settle 8 claim 1or insurance benefits, Lender-is -
authorized to collect and apply the insursace proceeds at Lender’s option ecither ‘to restoration or repair of the Properiy vrto -
the sums secured by this Deed of Trust. - s
§. Fressevation and Maintenarce of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the property in good repair acd shall aot commit waste or permit impairment or deterioration of the Property and

shail comply with the provisions of any lease if this Deed of Trust is on 2 leasehold. If this Deed of Trust is'on a unit ina
condominiwmn or & planned unit development, Borrowsr shall perform ail of Borrower's cbligations under the declaration or
covenants cresling or governing tae condominium or planped unit development, the by-laws and regulations of the condominium
or planred unit development, and constituent documents. : E

= Protection of Lenders Security. 1f Borrower fails to perform the covenants and agreemenis contained in this Deed
of Trust, er if any action or proceeding is commenced ‘which materiaily affects Lender’s interest in the Property, then Leader,
at Lender’s option, tpon notice 10 Bosrower, may make such appearances, disburse such sums, including reasonable attorneys’
foos, and take such action s is necessar y to protect Lender’s interest. If Lender required morigage insufance as a condition
of making the lean secured by tis Deed’ of Trust, Borrover shall pay the premiums required fo maintain such insurance in
effect yntil such time as the requirement for such insurapce terminates in accordance with Borrower’s and Lender’s written
agreement ot applicable law.

Any amounts disbursed by Lender pursuant io this paragraph 7, with interest thereon, at the Note rate, shall become
sdditicnal indebedness of Borrower secured by this Deed of Trust.  Unless Borrower and Lender agree to otier terms of
payment, such aipounts shali be paysble upon notice from Lender to Bosrower requesting payment thereof. Nothing contained
in this paragrapt 7 shall require Lender to incur any expease or take any sction hereunder.’

8. Inspection. Lepder msy make Or cause 10 te made reasonsble entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such ingpection specifying reasonable - cause therefor related to
Lender’s intevest in the Property. . . e o : ,

9, Condemunation. Ths proceeds of any awan! or claim for damages, direct or consequential, in connection with any
condermnation or cther taking of the’ Property, or part thereof, or for conveyance in lieu of condennation, are hereby assigned
and shall be paiid to Lender, subject to the terms of any morigage, deed of triist or other security agreement with'a Licn which
has priority over this Deed of Trust. E }

10. BorTower Not Relessad; Ferbearance by Lender Not a Waiver.Extension of the time for pavment or modification
of amortization of the sums secured by this Deed of Trust granted by Tender 10 any successor in interest of Borrover shall
not operate (o rilease, in any masnmer, the Hiability of the criginal Borrower and Borrower’s successors in-interest. Lender shall
ot be required to commence proceedings against such successor or refuse to extend time for payment or other wise modily
amortization of the sums secured by this Deed of Trust by reason of any demand made by the original Borrower and
Borrower's succissors in interest. Any frbearance by Lender in excreising any right or remedy hereunder, or other wise
afforded by appiicable law, shall not be a waiver of or preciude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Lizbility; Co-signers. The cowepants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender 2nd Borrower,
suhject to the provisions of paragraph 16 hereof. Al cowenants and agfesments of Borrower shall be joint and several. Any
Borrower whe co-signs this Deed of Trust, but does not execute the Note, (2) is co-signing this Deed of Trust only to grant
and convey thet Borrower’s intevest in the Property to Trustee under the terms of this Deed of Trust, (b) is not personslly lisble
of the Note of under this Deexd of Trust, and (c) agrees that Lender and any.other. Borcower hereunder may agree o extend,
tmodify, forbear . or make any other accommodations with repard 1o the terros of this Deed of Trust or the Note, without that
Barrower’s consent and withoui releasing that Berrover or modifying this Deett of Trust as to that Borrowers interest in the
Propeny. )

12. INotice. Except r any notice required under applicable law 1o 'be giwen in sncther manner, {a} any notice 0
Barrower provided for in this Deed of Trust shail be giwn by delivering it or by meiling such notice bycertified mail addressed
to Borrower at the Property Address or at such other address as Rorrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by certified mall to Lendet’s address stated herein or to such other address
a5 Lender mmay Gesignate by notice to Borrower as provided herein. Any notice provided for in this Deed of Trust shall be
goemed 1o haw been giwn to Borrower or Lender when giwit in the manuer désignated Herein. ‘ '

: 13, Governing Law; Severability, The state and local laws appticable to this Deed of Trust ghall be the laws of the
jurisdiction in which the Property is located, The foregoing sentence shall pot Himit the applicability of Federal law to this Deed

Lo (78 3 el ¥ Indormation Sckances Com. DETIO 4308




: ML TECOT i L e S e T S T e .

18, Bohabilitation Loar Agreement. Bo hall fulfill all o Borrower’s obligations under any home rebabilitation,
improvement, repair or other loan agreament “which Rorrower eaters into with Lender, Lender, at Lender’s option, may require .
Borrower 1o exscute agd deliver to Lender, in 2 form acceptable 13 Lender, an’ assignment of any righs, claims or defenses
which Borrowe: may have against parties who supply lebor, materials op services in-connection with improwements made 1o

If Lender exercises shis option,
of ot less than 30 days from the date the t
this Deed of Trust. 1f Borrower
permitted by this Deed of Trust

when due any sums secured by this Deed of
provided in Paragraph 12 hersof specifying: (1) the
© days from the date the i
¢k such breach must he tured;
the notice msy result in acceleration of th i ¥. The notice shall
Torther inform Berrower of the right to reinstate after acceleration and the right to bring 8 court action to assert the
negexistence of a defauit or any other defense of Borrover to acceleration and sale, If the breach is not cured on or hefore
the date specified in the notice, Lender, st Lendery option, may declare al] of the sums secured by this Deed of Trus to be
immediately due nnd payable withou: further demnand and may inveke the power of sale and any other remedies permiited
by applicable law, ] i i
provided in this p
Len

¢ to the persons and in the manner

icable law, Trustee, without demang

Place and under the terms

determine. Trustee may pestpone

the time and place of any previously scheduled sale,

of the sale, inciudin 8, but not limited ¢
secured by this Deed of Trust;
18. Borrowery

txpenses incurred by Lender
- Trust, and in enforch
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assipsa 1o Le ren perty, d that Borrover sh ‘acosleration  under paragraph 17
or thanlonment of the Properly, huve the right to-collect arid retain | uch e they become ‘due and paysble, -
Upon sceeleration uoder paragraph 17 hersof or abandorment of the Propesty, Lender, in person, by agent: or by -

Judicially appoiated: receiver shall be entitled 16 enter upon, take possession of and manage the Property and o collect 1he rents
of the Property includiag thase past due. Al rents coflscted by Lender or the receiver shali be applied first to payment of the
costs of management of the Property and collection of sents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonsble attorneys’ fes, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account ordy for those rents actually received. : ‘

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustes to reconvey
e Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust to
Trustes.  Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.

2L Substitute Trustee, In accordance with applicable law, Lender may from timne to tirse remowe Trustee and appoint
& successor trusiee to any Trustse sppointed hereunder, Without conveymnee of the Property, the successor trustee shall succeed
o all the title, power and duties conferred upon the Trusice herein and by epplicable law, R

22, Use of Property. The Property is not currently used for agricultural, timber, or grazing purposes. .

23, Auorneys Fees. As ysed i this Deed of Trust and in the Note, "attorneys’ fees” shall include attorneys’ fees, if
any, which shall be awarded by an sppellate court. e : ‘

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

dorzouer angd Lender request the bolder of any nmorgage, deed of trust or other"eﬁamnhrance with a Hen which has- =
prionity owr thiz Deed of Trast 1o give: Natice to Lendar, at Lender's address set forth on page one of this Deed of Trust, of

any defsult under the superionr encumbrance and of any szle or other freclosure action.

IN WITNESS WHEREOF , Borrover has enccated this Desd of Trugt,
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STERLING

ALL THEAT REAL PROPERTY. szmnzn IR THE COUNTY CF KLAMATH, STATE oF
OREGON, DESCRIEED AS: R ‘

LOT 14, BLOCK 2, TRAST NO. 1009, YONNA WOUDS, INTHE COUNTY QF
KLAMATH, STRTE OF CREGON. :

SUBJECT TO COVENRNTS, COHDITIONS, RESTRICTIONS RESERVATIONS,
RIGHTS, RIGHTS OF WAY AND EASEMENTS OF RECOWD, IF ANY, RND APPARENT
UPON THE LAXD, CONTRACTS AND/OR LIENS FOR IRRIGATION AND/OR-
LREINASE.

EZING THE saMp Q’RO?ERTY CONVEYED TO CHUCK L. ETERLING AND SHARON E.
STERLING, HUSRAND AND WIFE, -BY DEED FROM. BAYMOND I . CIBSOR AND- DGNNA

<. GIRBSCN, RICORDED JULY 29, 1957, IN DEED EDOK Ns‘7 PAGE 24064
THE KLAMATH COWT‘&" SEED PECORDS, OREGON.

TAX ID# 3711—-01@30 ﬁs.ﬁOO

‘STATEOR erﬂ\l COUNTY OF EQAMATH
: day

Fited forrecord 2t request of o FirStl}lhﬁ Tinancial S : the . 21st

of o fcroher ADLIS _gR St '-Qi olclock B,M anddu!y:ecozﬁedm‘!cﬂ MQS s
’ of ___“______._._.Hﬂxj;ggg_e an ?age L3BANT )
S } : ;o Beme.h G. Letsch C(.uniy Cl°ri~.
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- FEE 540,00 B ,gg';s:




