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THIS TRUST DEED, made orn day kY A of . September: - = 1298 , between
GARY KING and WAMDELL SEANN TEIOMPSON , ag Grantor, . :

: 'EVERIREEN LAXD TITLE COERANY . , a8 Trustee, and

GARY ¥ DIBRCE AND CONEE R. PIERCE - as Beneficiary, )
‘ . WITHEISETH:

Grantor irrevocably grante, bargains, sells and conveys to trustes in ‘t::ust,‘ with
power of sale, the propexty in FLAMATH . Cownty, Oregon, described as:

LoT 30, IN BLOCK 3 OF TRACT 1069, ACCORDING TO TEE OFFICIAL PLAT THEREOF
8% FILE IN THE OFFICE OF THE COURT CLERX OF KLAMATH COUNTY, OREGON'

together with all and singular the icncmis, hereditaments and appurtenances and all other rights thercunto belonging or in anywise ’
novw or hereafter appiriaining, aod the retts, issues and profits thereof and al! fixtures now or hereafier attached to or used in connection

with the property.
FOR 'i%iﬁpcix’gRP()SB OF SECURING PERFORMANCE of eech agreement of grantor herein contained and payment of the sum of

**TWENTY TWO THOUSAND** Dollars, with interest thereon
actording to the teqns ofa:én_‘mssory note of even date herewith, payable to beneficiary or order and made payable biy grantor, the
final pa t of prircipal interest hereof, if not sooner paid, t0 be due and payable Séptember 25 , 2008 . i

The date of maturicy of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alienated B!y the grantor without first having obtzined the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obfigations secured by this instrument, irrespective of the maturity dates expressed therein or
heremn, shall become munedxaze&sdue and payable. Said consent shall not be urwcasonably withbeld.

Fo protect the security of this trust deed, grantor agrees: . . . . .

1, To protect, proserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; 1ot 1o commit or permit any waste of suid property. . X

3. To complete or restore promptly and in good workias enner any building or improvement which may be constructed,
dama'ged or destroyed thereon, and pay when due all costs incurred therefor. . . . .

3. To comply with all laws, ordicances, regulations, covenants, conditions and resirictions af_teamo%i!he property; if the beneficiary
sO requests, to join in executing such financing stalements pursuant to the Uniform Comuotercial Code as the bereficiary may reguire
and to pay for iiling same in the proper biic office or offices, as well as the cost of all lien searches made by filing officers or
searciing agencies as may be deem#:ii‘ desirable by the beue;"xaa}?: . . .

4. To provide and conginuously maintain insurance on the buifdings now or hereafter erected on said premises against loss or damage
by fire and such oher hazards s the beneficiary razy from time (o time require, in an amount not less than the_full insurable value,
wriiten in companiss acceptable to the bmeﬁcxagy, with lass payable to the Taiter; all policies of insurance shall be delivered o the
beneficiary as foon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
peneficiary at least fifteen days prior to the expiretion of any policy of insurance now or hereafter placed on said buildings, the
beneficiary @may Procure same ai grantor's cxpense. The amount collecied under any fire or other insurance policy may be zta_pgued by
beneficiary upon m?' indebtedness secured hereby and in such order as benefici ma¥ determine, or at option of beneficiary the
entire amount so coliected, or amy part thereof, mnay be zzleased to grantor. Such application or release shail not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction lieps and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said propemy before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver roceipts therefor w0 beneficiary; should the grantor fail to make payment of any iaxes, _assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which t0
make such payment, iciary roay, at its Option, make b;:;fqnem thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations describod in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without wasver of any rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the gm rty hereinbefore described, as well as the grantor, shall be bound to the same
exient that they are tound for the pavment of the obligation herein Gescribed, and all such payments shall be immediately due and
payable without notice, and the nospayment thereof skall, at the option of the beneficiary, render all sums secured by this trust d
tmmediately due and payable and constifute a breach of this trust deed. .

6. To piy all costs, fees and expenses of this trust deed inciuding the cost of title search as well as the other costs and expenses of
the Lruste fncurred in copnection with o in enforcing this obligation aud trustee's and attorney's fees actually incurred.

7. To appear in 21d defend any action or proceeding purporting to aifect the security rights or powers of béneficiary or trusiee; and
inany suit, action or proceedigg i which the beneficiary or trusiee may eppear, {nciuding any suit for the foreclosure of this deed,
to pry all_costs sud expenses, inclydlgﬁ evidenge of title and the beneficiary's or trustee's attoiney's fees; the amount of attorney's
fees mentioned in 1bis paragraph 7 in all cases shall be fized by the trial court and in the event of an appeal from any judgement or
decrees of the mial court, granwor further agrees 10 pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s
or trustee’s aitornay’s fees on such appeal.

i is mutually Egreed that: . . . . . .

3. Ia the event that any pestion or ail of said propenty shefl be taken under the right of eminent domain or condemnation, beneficiary
hall have the right, if it 50 elects, to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Desd Act provides tha the Trusiee hereunder must be either an afforney, _who i5 an active member of the Oregon
State Far, 2 heak, trustcomguay, orsav and foan essocistion: suthorized 1 do business under fhe laws of Oregon or the United
Stafes, ‘& title insurance wmpanétmheﬁﬁ 1 insure wty of this state, its subsidinries, affilistes, agents or branches,
the Unised States or 26y Agency (Bereof, OT 30 &5CT0W aged. under ORS 696.305 10 696,395, - S e
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3, Atany ans1 from time to fime upod mxgwthucst beneficia qent of - and presentation of this deed aad the
note for endorsemen: (i case of fill reconveyances, for cancellution), wi tecting the Hability of suy-person for the payment of
ihe indebredeess, tnistec may {(a) consent 1o the meking of any map or plat of said property; (b) joinin fmﬁng any easenent of
creating any reswiction thercon; a({:} jein jn any subordination or othier agreement affecting this deed or the lien or ze thereof;
b mong:ﬁ' without warranty, all or any part of the property.. The grantee in &n'{ réconvevance may be described as the "person o1

persons le Ty eniitled thereto,” and the récitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof.
Trustee's fees for any of the services mentionza 1 this paragraph shall be not less than 55, .

10. Upon mny default by grantor hersunder, beneficiary may al eny tme without notice, cither in %etsan, by agent or by a receiver
w be appointed by a couft, and without regard to the adequacy of any security for the indebtedness hereby sécured, enter upon and
uke possession of said parggeny or any part thereof, in its own name sue of otherwise collect the rents, issues and profits,
wcluding those past due unpaid, and apply the same, less costs and expenses of operation and collectien, including reasonabie
attorney's fess upon any indebtedsess secured hereby, end in such order as bensficiary may determine.

11. The entering vpon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
15 aforesaid, shall not cuse ot waive any default or notice of default hereunder or invalidate any act done pursuant to such noticz.

12. Upon default by éramor in payment of any indebtedness secured hereby or in his performance of any agreement heraunder, time
teing of the essence with respect o such ggyment and/or performance, the bcnf:ﬁcimf’y may declare all sums secured hereby irnmediately
¢ue and payable. Insuch an event the beneficiury at his election may proceed to foreclose this trust deed in equity as 2 mortgage or
cirect the trustee 1o foreclose this trust deed by advertisement and sale, or may disect the trustec to frgv.xrsme ang other right or remedy,
gither a2 law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisernent and sale,
ihe beneficiary or ihe trustes shall execute and cance to be recorded his written notice of default and his election to sell the said
cescribed real property to satisfy the obligation secured hereby whereupen tae trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed 1o foreclose this trust deed in the manner provided in ORS 86.735 to 86.793.

13, Afer the ttustee has commenced foreclosure by edvertisement and sele, znd af any time prior to 5 days before the daie the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure 1o pry, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other -han such pertion as would not then be due had no default occurred, Any othér default that is capable of being
cured may be cured by tendering the performance I uncer the obligetion or trust deed. In any case, in addition to curing the
default of defaults, thé person effecting the cure shali pay to she beneficiary all costs and expenses actually incurred in enforcing the
obiigation of the trust deed together with trustee's and attorney's fees not excéeding the smounis provided b law, .

14” Otherwise, thz sele shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law, The trustee may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction tothe highest bidder for cash, ga ablc zt the time of sale. Trustee shail deliver to the purchaser
its deed in form as required by law conve g{x}g the property so sold, but without any covenant or warranty, ex;;res_s or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the rruthfulness thereof. Any persen, excluding the trustee,
hut including the gramtor and beneficiary, may purchase at the sale.

15. When trustee sclis pursuant to the powers &mvuied herein, trustee shall zpply the proceeds of sale to 2gaymem of (1) the
expenses of sale, including the co sation of the trustes and a reasonable charge b trustee’s aitomey, (2) to the obiigation
secured by the trust deed, (3) to ali persons having recorded liens subsequent to the the interest of the trustee in the trust deed as
‘heir intefests may appesr in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. . . -

16. Beneficiary may from time to lime appoinl 2 SUCCSSSOr OF SUCCESSOIS 10 any trustee named herein or to anY successor trustee
sppointed hereunder.” Upon such appointment, and without conveyance to the sUCCessor trustes, the latter shall be vested with afl
iitle, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shail
he mukle by written mstrument executed by beneficiary, which, when recordes in the mortgage records of the county or counties m
which the property is situated, shall be conclusive roof of propar gggmtmem of the successor trustee. .

17, Trustze sccepts this trust when this deed, duly executed and ac owledged is made a public record s provided by law. Trustee is
not obligated to notify axaxﬁ geany hereto of peading sale under eny other deed of trust or of any action or proceeding in’ which grantor,
beneficiary or trustee sh a party uniess such action of procesding is breught by trustee.

The grantor covenanis and & 10 and with tac beneficiary and _the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of tae real property and has a valid, unéncurmbered title theTeto and that the granter will warrant and forever
defend the same ;&amst all persons whomsoeves. . . .

WARNING: Duless grantor provides benefidary with evidence of insurance coverage as required by the eoniracl or fean
agreement betweea them, beneliciary may purchase insurance at tor's expense to protect bemeficiory's interest. This
insurspce may, but need noi, also protect grantor's interest. U collateral becomes damaged, the coverage purchased by
beneficiary may not pay aay clsim made by or against grantor. Gragntor may lster cancel the coverage by providing evidence
ihat grantor has ohtained property coverage elsewhere. Grantoris nsibie for the cost of any insurance coverage purchased
by beneficiary, which cost ma be added to g’anmr’s contract or loan balance. I it is so sdded, _the interest rate on the under-
Iying contract or loan will apﬁy to it. The effective date of coverage may be the date grantor's prior coverage lapsed ox the date
gwmer fziled *2 provide proof of coverage. The coverage beneficiary purcheses may be considerably more expensive than
nsurance grantor migiat otherwise obtain alone and maiyﬂ not setisfy any need for property daraage coverage or any mandatory
tiability ineurance requirements imposed by appliceble law. . .

The grantor warraais that the proceeds of the loan represented by the above described note and this trust deed are:

Ea) %rimaniy for grentor's personal, family, or bousehold purpos E\IQTICE: Line out the warranty that does not apply]

b} for an organization, or (even if grantof is & natural perso E are for business or commercial puposes. .
plics to, ioures io the fit of and binds all pasties hereto, their heirs, legatees, devisecs, adminisirators, executors,
pessonal representatives, SUCCESSCTS, and assigns. The term beneficary shail mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. ) :

In construing this mortgage, it is understood that the mortgagor or morigages may he more than one person; that if the context so
requites, the singular shall be taken 1o mgan and include the plural and that generally all grammstical changes shall be made, assumed
snd inplied to muake the pggovmons hereof apgla) equally (o corporations ard (G individuals. .

N %i" THNESS WHEREOF, said graater has herennto set his hand the day snd year first above written.

STATE OF OREGOM, County of ,4/ B
: 19%/,

Thie instrument was acknowledmed before me on /B / e
By GARY KING and WENDELL SHAWN THOMPSON
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paui satiafisd. You hereby are dirzcted, onpayzwntto ymm aﬁysamsow%myou und&rme!ennsoffhe

m&ammmtuzc to cance! 8l evidences of indebtedness secured by the Gust deed {which are delivered to you herewith

;ﬁahéstth the trust deed)andw reconvey, without warrsaty,’ mthepamesdﬁignatedby the terms of the trust deed the estate now
d!}yyotmndetmm Mzil rwmseymanédocmm{s to: o
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not luse or may ims Trust Deed OR TE!ENOTE wh.ch it secures.
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