ed by Ihc”
terest, advanced under paragraph 7 m p‘ot,ect
this Secund;yt

y res thereon,
“For this: purpﬂs.‘ Bnmwa-
ocated in

?BGB'I‘HIR WITH all the mn;mv : cafter:ere ' sopertyi and all: easemems, apﬁnrtaaancc., and
IxTes Bow 08 Wamof&cprm;:&ﬁem—-’ s shall be va!edby unty Ins:rumem,
Aﬂaﬁﬁwfmsgtmmmfm&immmsmmmtmmew S e R i
1 : Borrower is lawfully seised of the estate hemby conveyed and has Lhe r-ght to grant and

‘is ufiencumbersa, except for encambtances of record. Borrower wanams a.id wdi defend
andd@manda sub}eamaﬁ SRCUm ofirecord.
3 g d non-umform covenams wxm hmxt,&d

1, Payment of ’Prlacipai ‘and Interest; Prepayme : Bormwer shall prompily pay wmm uuc ‘the
principal of md interest on the cebt evidenced by the Note an ' i charges due under the Note.
ind Tasuraned, Subjet 10 Mp;hcah oripa vaiver by Lender, Borrower shallpay to Lender
Nate, bie 15’78 ") equal to one-twelfih of: {a)
i ' strumeni 2 a lién on the Property; (b) yearly leasehold
mce premiums; () yearly fiood insurance
nble by Borrower 1o clsfiln




 shall give 10 out charge, an
se for which each debit 10 the Funds wis
Instrument.
1sJaw, Lender shall account to Borrower for
f-thie Funds held by Lender at any time s
witiing, and; in stich case Borrower shall pay
b riske up the deficiency in no more than twelve monthly
paymens; # Lender's sole discredon: BEL TRy BHL UL S T Y e R e
o U'pon peyment:in full of ali sums by this:Security Instament; Lender shall promptly refund to Borrower any Funds
heid by Lender. If; under parsgraph 21, Lender ehall acquire-or: sell the Property, Lender, prior 1o the acquisition or sale of the
Praperly, shall apply. any Funds held:by Lender-at: the- tirne-of scquisition’or: sale 25 a‘credit against ithe sums: secured by this
: g ﬁﬂ’aym U!&applmablla v:desm& il p ‘ ed b, der under paragrap! ’
... = 3 Application of ents, Unless icable law provides otherwise, sll payments received by Lender un hs 1
and 2 shail be applied: first, to any prepayment charges Gue under the Note; ‘seco%%, o amounts payable under paragraph 2; third,
1o interest dee; fourdh, to principal due; and 1ast, 1o any' lafe charges due under the Note. o

4, Cherges; Liens, Borrower shall pay all iaxes, assessments, charges, fines and impositions attributsble to the Property
which may ettairi priority over this Sccurity Instrument, and leasehiold payreeats or ground rents, if any. Borrower shall pay these
oblgations in the manner provided in paragraph 2, or if not paid in thzt manner, Bormower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Burrower shall promptly fursish to Lender receipts evidencing the payments.

Bomower shall prompily discharge any lien which. has priority over this Security Instrument unless Borrower: (a) agrees in
writing to ths payment of the obligarion sicured by the lien in a manner accepiable to Lender; {b) contests in good faith the lien by,
or defends ageinst enforcement of the lien in, legal proceedings which in the Lender s opinion operale (o prevent the enforcement
of the tien; or (¢) secures from the holder of the lien an agreement satisfactory ' lo Lender subordinating the lien o this Security
Instrument. If Lender determines that any part of the Property is subject to 2 lien which may attain priority over this Security
Instrument, Lender may give ‘Borrower a notice identifying the lien. B -shall satisfy the lien or take one or more of the

tions 3¢t forth above within 10 days ¢ gof nodee.” " ) S
"5, Hazard or Property Insurauce, Borrower shall keep thie improvements now existing or hersafter erected on the Propeny
insured against loss by fire, hazards included within the term "exiended coverage’ 2nd any other hazards, including floods or

flooding. {or which Lendér requires insurance. This insorence shall be maintainad in the amounts and for the periods that Lender
requires. The insurance carier providing the insurance shall be chosen by Borrower subject to Lender's approval which siall not
be unreasonably withheld. if Borrower fails 1o’ maintzin coverage described above ‘Lender may, at Lender’s option, obiain
coverage to grotsct Lender's rights in the Propérty in accordance with parggranh 7,

ALl insurarce policies and rencwals shall be acceptable 10 Lendes and shall include a standard mortgage clause. Lender shall

have the right ta hold the policies and renewals, If Lender requires, Borrogver shall promptly give to Lender all receipts of paid

premiums and renewal potices. In the ‘event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of foss if not mdde prompdy by Borrower. 70 - SRR R P

Unless Lender and Borrower otherwise agree in wniting, insurance procecds shiall ‘be applied to resioration or repair of the
Propesty damagad, if the resioration or repair is.economiceily feasible and Lender's security is not lessened. If the restoration or
repair is 0ot economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied: to the:sums
secured by this Security Instument, whether or not then due, with any. excess paid to Borrower. If Bomrower gbandons the
Property, or 6ocs ooU answer within 30 days g notice from Lender that the insurance carrier has offered to setle 2 claim, then
Lender may colect the insurance proceds. Lender may usé the procesds’ w répair or restore the Property-or to pay sums secufed
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given. -

- Unless Leiler and Borrower otherwise agree in wriling, any application'of proceeds-to principal shait not extend or postpone
the due date of the monthly payments refesred ® in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right (o any insurance policies and proceeds resulting from damage to the
Propesty. prior 1o the acquisition shall puss 10 Lender o the extent of the sums secured by this Security Instrument immediately
prise 0 the acquisition. - ]

- 6, Oecapaucy; Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's pri cipal residence within sixty days after the execution of
this Secarity Instrument and shell soritinue to occupy the Property as Borrowe. s principal residence for at least one yéar after the
date of occupacy, unless Lender otherwise agrees in writing, which consent shall not be” unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control: Bomower shall not destroy, damage or impair the Property,
allow the Property (o deteriorate, or commit wasie -on -the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begyn that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security -Instrument or 1.ender’s security interest. Borrower may cure such a
dafault and reinstate, a8 provided in, paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith detenmination, preciudes forfeiture of the Borrowsr’s interest in the Property or other material impairment of
the ten created by this Secarity Instrument or Lender’s security intcrest, Borrower shall also be in default if Borrower, during the
foe spplication, process, guve maicrially false or inaccurste information or siatzments to Lender (or failed to provide Lender with
any material inf ion) in connection with the loan cvidenced by the Note, including, buz ot limited to, representations
concerning Barrower*s occupancy of the Property as a principal residence. If this Sechrity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propenty, the leaschold and the fee titie shail
not merge vnless Lender agroes to the merger in wvriting. e Sl
Rights in the Property. If Borrower fails to perform the covenanis and agrecments comained in

: Jegal gading that may sigaificantly affect Lender’s rights in the Property (suchas a
: ¢ forfei ) ws.or regulations), then Lender may do and pay

der's actions may -inclade

ot ing reasunable




_Théco 5 nay Isiderably mors expet insurance the ¥ HWE can obiain 6n Borrowes's
own and may nct satisfy the need for property. damage coverage or Gther mandatory liability insurance reqiirements imposed by

- '8, Wiortgage Yesurance, I Leader raquired mongege insurance as acondition of making the loan secured by this Security
Inswament, Bomower shell’ pay-the: premiume required 10 msintin the: mongage insurance in- effecs. If, for any reason, - the
vequired by: Lender lapses or ceases 1w be in effect, Borrower shall ;pay the premiums required. w0
7erape substantially equivalent (0 the morigage insurance previcusly in effect, at a cost substantially cquivalent io the cost
to Borrower of the morigage insurance proviousty i effect. froman altemate morigage insurer spproved by Lender. If substantialiy
eqaivalent mornigaze insurance coverage is not available, BEorrower shall pay to Lender each month a sum equal (0 one-twelfth of
the yearly mongase insurance preminm: being:paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain. these paymenis as-a loss reserverin lizu - of ‘mortgage insurance. Loss reserve payments may
no lenger be required, at the option-of Lender, if: mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay the premiums
requirest to- mainmin mortgage insurance in effect, or © provide alosy resarve, until- the requirement for morigage insurance ends in
accerdance with any written agreernent besween Borrower and Lender or applicabletaw. & o0 , SO
.o % Inspactam, Londer or ils agent sray make reascnable entries upon and inspections of the Property. Lender shall give
Barrower netice althe time of or priog 10 an inspection specifying reasonsble cause for the inspection, - . -, e e
.. 10. Condemmation, The proceeds of any award oz claim for demages, -direct or consequential, in. connection with any
condemnation of giher taking of any pert of the:Property. or for conveyance of condemnation, are hereby assigned and shail

. In the event of a 1otal iaking of the. Property, the proceeds shall be applied 10 the sums secured by this Sccurity Instrament,
whether or. pot ibgn due, with any excess paid o Borrower. In the event of 2 partil tzking of the Property.in. which the fair market -
valus ofthe Proparty. imnediately, before the iaking is-oqual-to: o, greatsr than the. amouat of  the sums-secured: by this Security
Instrument. immadiately before &3 1eking, unless: Bomovier. and: Lender otherwise agree.- i writing, the sums secured by this
Security Instromang shail be roduced by the aiount of the proceeds multiplied by the following fraction: (a) the tota! amount of the
sums secared: immediately befors the taking, divided: by: (b) the tair market value of the: Property: immediately before -the taking,
Any: balance shail -be paid to' Borrower. :Ia the-event- of :a: pastial- taking of the: Property i which: the. fair market value of  the
Property: immediately before the: taking is less than the amount of the sums secured immediately before the taking; uniess Borrower
and: Lender othervise: agree in writing or unless applicable law otherwise provides, the proceeds shall be apphied to the sums
securad by this Security Instrument whether ornot the sums are then due. -0 S ST e A e

»+ «lithe Properiy is ahenconed by. Borrawes, ot if; after notice by Lender wer. that the condemnor. offers 1o muke an
award o settle 3 claim for damages, Borrower fzils:to-respond: to Lender within 30.days after the date the-notice is given, Lender s
authorized 0 collest and apply the procseds; atits option, cither:to restor or repair. of the Property- or:1o the sums secured by
this Security Instruroentywhether or oot thendues s <o oninrais w4 Lo : . '
- Ainless Eendes and Borrower otherwise agree:in,writis on0f 4
the due date of the monthly payments referred to.in pamagraphs 1-and 2 or change the amount of such payments. . R
- £3, Borrawes Not Released; Forbearance By Lender Not:a Waiver, Extension of the time for payment or modification of
muorization of the sumy secured by this Secusity: Instrumant granted: by Leader 40 any-successor in . interest-of Borrawer shall not
operaie 1o release the Hability. of the original: Borrawer: or Borrowes's sucscessors: in-dnteresi. Lender: shail ‘not be reguired to
commence. procescings againstany suceessor it interest-0x refuse o extend tims for payment or atherwise modify amortization of
the sums secured by this Security Iastrument by reeson of 2ny demand mnds by the original Bernower or BOITGWer’s Successors in
intersst. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
orremedy. o DhE il ORI L SO SIS S PHVRESTSUS I A [ R SR
.. 1% Succesioes and Assigns: Bound; Joint and ili -signers; The covenane -and- agreements of this
Security Insmrurmery shall bind and benefit the successors:and assign i Borrower, subject to. the .provisions of
parngraph 17. Barower’s covensnts and agreements shall: be- joint- and . soveral. Any Borrower who co-signs this : Security
Inswument but docs not execute. the Note: (a) is cosigning this Security Ingrument only to mortgage, grant and convey that
Borrowet's isterest in the Property under the tsems of this-Security Insirument; () is not persenaily obligated to pay the sums
secused by this Security Instrument; and (c) ageees that Lender and 2ay-other Bomrower may agres 10 cxtend, modify, forbear-or
make gny accommodations with regard w0 the torms of this Becurity: Instrument or the Note without that Bomrower’s consent.-

13, Loan Charges. If the loan sscured by this Security. Instrument is subject to.a.daw which sets maximum loan charges, and
that Iaw is: {inully interpreted so that the interest ar other loan charges collected ar to be collected in connection with the loan
excead the permind limits, then: (8) any such:Joan charge shall be reduced by. the amount necessarv 1o reduce the charge 1o the
permitied Bmit and (b} any sums already collected from Borrower which exceeded permitied limits will be refunded to Bommower.,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund peduces principal; the reduction wvill be treated 2s:2 partiat prepayment without any prepayment charge under the Note.

<14, Notices. Any potice to Borrower provided for in this Security Insirument shall be given by delivering it or by mailing it
by Grst class mail vnless applicable law requires use of another method: The notice shail be directed o the Property. Address or atiy
other sddress Bormower designaies by notice {o Lender. Any notice 1o Lender shall be given by first class mail t0 Lender's address
7. other address Lencer designaies by notice to: Borrower. Any notice provided: for-in this Security Instrument

Ao prmmpalshal!nm extend or postépxﬁe

staid: herein or an;
shall be cecmaesd 1o have been given to Borrower or Lender whea given a5 provided inthis paragraph, . .- . .
i85, Governivg - Law; Severahility, This Security - Instrament :shall be governed by federal ‘law- and -the law of the
Jurisdiction in which the Propesty is located: la e .event that any. provision or clause of this Security Instrument.or the Noe
conflints with epplicabls law, such conflict shall not effect other provisions of this Security Instromen: or the Note which can be
given-gffect withou! the conilicting provision: To this end the provisions of this Security Instrerent and the Note are declared to be
.. -16. Borrewer’s Copy. Barrower shall ba given o confeemed vopy
-3 Transfer of e : 47 Vet




covemante of agreewents; {¢) pays ai ; tals 86 Instrument,’ ding, bat , 4

reasonable atceneys], fpes; and: s suchyaction: as. Lender may 16380 “require-1o-assure that. the Jiers of this Security
Imnnm;imﬂﬁ:‘sngmm@akwy‘w;;&mﬁra&sgaﬁmfm‘ ay:the sums' secured by this: Security Instrument shall
cominpe wnchanged. Upon et 1 by Borrower, thiz Security Insmument: the obligations secured hereby shall remain
fally: ;7 as 0o & had occurred. Bowev: is right to zcinstate shail not apply in the case of acceleration under

+1%:-Sale of MNote; Change of exvieer: The Note or ia-partial .in~the Note . (together: with  this Security
Instrument) may. be sold one 07 MOreHMmes without prion notice to Bomroswer. A sale may:result inachange in the:entity (known:as.
the: Thoan Sexrvicer”) that collecis monthly payments-dae under the Note ‘and this: Security Insirument. There also may be one or
e changes of $12 Loan Servicer unrclzted to:a sale of tha Mot If there isa change of the Loan Servicer, Borrower will be given
written notice of te change in sccordancs with paragrapk:. 14-above and applicable lavi. The notice will state the name and address
of the new Losn Servicer and he address: o which payments should be made; The noti will 2is0 contain: any. other information
required by applicable law.- i FRE S IEE E : . F R AR
- - ;.20 Hasnrdous -Subds couzse; of ; permit-the presence; use; disposal, storage, or.releass of -any
Hazardous: Substances on.of: petty. Borrower shall not do,nor allow anyone else 0 do; anything:
{hat is in: violation of any Environmental Law.The preceding two.senlences shall not-apply 1o the presence, use, or
Progenty. of small quantities of Hazardous Substances that are. generaily. recogmized ohe appropriats 10 normat residen
mm‘m&ﬂ‘mm}ﬁ e e RS ety T R Lot T O R T : 8
Baorrower; s7all. promptly give Lender writien: notice’ of .any investigagion, claim; demand, lawsuit or other action by any
gove ntal o regelatory agency of privale party i g i
which: Borrowez has. actual knowledge. If Basvower leainss, or or regulatory anthority, ,
resnqrval or other reracdiation’ of: Boy: Hazardous Substance affecting the: Property is necessary, -Borrower shall prompily take:slf
mmm%ﬂmmmmdmwmﬂmmmﬂuw G e e
o o-As used in this mmhm,ﬁwdwssmﬁ' are :those substances defined as. toxic or hazardous subsiances by
Environmental Law and the: following . substances: - gasoline, - kerosene,  other : flammahle - of toxic - petroleum. products, - foxic
pesticides and. herbicides,: volatile solventsy materials contining asbestos: or formaldehyde, and radicactive materials. As uged in
this paragraph 20, “Environmentzl Law” reans federal laws and laws of the jurisdiction where the Property is located that relate (0
health, safety of cavironmental PrOeCtion. s oL ol s S e
NON-UNIFORM COVENANTS:Borrower and Lender-furthes covenant ang agree as foliows: . - , oo :
fom; 3 ‘ g 7 2 ’ i tion following Borrewer’s breach of
: ¢ in this. iy g ¥ g ueder paragraph 17 gniess sppiicable
Inw g tice shall specily: (b) the action required to cure the default; () a date, not
less thax 30 days from the date the rotice is given to Borrower, by ‘which the Adefanlt must be cured; and (d) that failure t0
cure the defapit on or before the date specified jn the notice may result in aceeleration of the sams secured by this Security
Tostrument aod sale of ke Property. The ‘otice shall further infoym Rorvower of ihe right to reinstate after acceleration
and- the  right- o briag & court: action to assert the non-existence of a default or any other defense of Bervower 6
aceeleration. and saie. I¥ the dofanlt.is not cured ‘on or-hefore the date mciﬁed:int&enotke,:Lender,;at its - option, Wa¥
require immediate payment in full of all snms secured by this Security Tnsirument without further-demand and may invoke
the power of sale and any other remedies permittedt by applicable law, Lender. shail-be entitled te: collect ali-expenses
incurred in pursaing the remedies provided in this paragraph 21, including, but not linited to, ressonabie attorneys’ fees
If Lender invokes the power of sale; ‘Lender : shall/ execute -or -cause Trustec to- execute a written notice of the
gecarrence of an event of defaalt.and «of Lender’s election to cause the Property to be sold and shall cause sach notice to be
recorded i each county in which any part: { perty i loeated Lender: ar Trustee shall give notice of sale in the
Ecable law to Borrower and (o other -prescribed by applicable iaw. Afiier the time
without demand- o Borrower, shail sell the Property at public auction to the highest

ignated in she notice of sale.n one.or more parcels aad in aay order
‘ sale of ; parcel of the Property:by pubiic anporncement at the time and
mwhgm-m.iummﬂ;;:mnghemperty atanysale.. o R
purchaser Trustee’s deed conveying. the Property without any covenant or warranty,

ima facie evidence of tbe truth of the statemenis made

+ all.expenses.of the sate, including, but met

by this Secarity Instrument; and (c) any excess

Instrument, Lendershall request Trustee 10 reconvey
:secured by this. Security: Instrament o
$5.00. to the person or: persons:legally

point 2 SUCCESSOr rusice to- any:Frustee.
to'all the title, power-and duties

it mcludea.ny atiom o ‘éyé;’if{e;e#

onowé;\and‘ ‘ mgéme&»vé{aazx.‘:is

crides shall be: “into'and shall amend and supplement

Testramerit s if thoid(s) were 2 partof this Security Instrument; - - o LT

i
{ | Biweikly Payment Rider




Cslmtyss. . » . e
%’g + personally appeared the above named

= M. andségé recorded inVol. M98




real prap«rty‘ f*ee cf‘ sranses: except as spe ifically set forth herein in
the County of  KLAMATH ate of Oregon, o wi :
28E BMHIBIT A WKIC‘I! 19 MADE A PART HEREOF BY THIS REE‘SRBM:E
SUBJECT TG: all these items of record and those apparent upon  the land, if
any, ae of the date of this deed and thoge shown below,  if any:
: *STBINCT TO & momtm LAND-SALR. CONTRACT: REC’OEDED JUNE 17,1993,
2(93 DPAGE 1¢320, ﬂHICK BUYER lGRBES TC Asamm mm PAY.®

ang the grantar will w&trant: and fcrever defend. t:he sa..d p?em:.ses and’ every .
part and parcel thereof aga.:mst ‘the lawful claims and demarnds of all persons
-whomsoevear, except those. claiming uncer ‘the above descrz.bed encumbrances.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PRGDERTY DESCRIBED IN THIS INSTRUMnﬂT
IN VIOLATION OF AP&’L»CABLE LAND USE LAWS "AND REGE?‘L&TIO!&. BE?ORE SIGHING OR
’ACPE?‘"IH‘G THIS IRS’“RL"(BN‘I, 'THE PERSON ACQUIRING FEE' T”‘TLE TO THE PP')PERTY
SHOULD - CHECK WITH THR APP&GPRIE”E CITY OR COUNTY PI;ANNING I)EPARTME%I‘ 'I’O VERIFY
APPROVED USES “AND -TC DETERMINE m LIMI'I‘S ON LN&SUITS AGAII\IST FARMIkG OR FOREQ"‘
PR&C”I"’ES AS DEFINED IN 023730 930 :

'f'he trae and act:u.az consideration fo:r this canveyance J—s $ : 21 621 83

Untll a change is requested, all t:ax statemente. q.‘:xas:!.l be sent to Cramee at thev
fcllmng address: 6380 um'xn.. zz.mm m..gz,s, QR 37601 :

nated‘this Z{;zﬁ\'




A ;)ércel of land in the Ei/2 é'f NW1/4, Section 7; TownShip 38 South, Range 9 Easyt of the
Willamette Meridian, Klamath County, Oregon mere particularly described as follows:

Ba;ginnin at a.point-on the East line of $SE1/4 NW /4 of Section 7, Tuwnship 38 South, Range
9 East of the Willamette Meridian, which lays South annfg the quarter line a distance of

216.9 feet from the Northeast corner of said SE1/4 NW1/a of Section 7, which is also center
line of 'Coum‘% Road; therice North 71 degrees 30’ West 2 distance of 134.0 feet along
centerline of County Road: orth 56 deg est a distanc

center line of County Road; thence North 37 degrees 30 West a distance of 200.0

a!ong center line of county Road to cenier jine of Old Hi{;hway' thence North 13 degrees

30 Yesta distance of 125.40 feet along center lire of Old. Highway; thence Easi a ,
distarce of 353.9) feet 10 East line of NWI1/4 of Section 7: thence South along said East

lire of NW 174 of Secticn 7 a distance of 373,33 feet to the Doist of beginning, B

EXCEPTING THEREFROM the North 120 feet of said Tract.

;mmégmm«emmyoﬁm M

. Filed for record at request of the

of . Qasober AD, 1998  w  3:39 dj}ddu{ytecmﬂedin\’o!..'_l@_g____;___,
ST , o 88632 . ¢

Letsch 'Coimty Clerk L

FEE $35.00




