Eighty four
This - debie is avi
monthly pa
This Security insiry
extensions and movd
the- security ‘of thic Sceurity Instrumcns;
Instrament and the Note; and {d) the 1
pursuani o the parzgraph below ("Future
FUTURE ADVANCES; Upoi reg

ifications of the

cod by pro

0 Trusice

which has the

TOGETHER WITH all the impro
fixiures now or hereificr 3
All of the foregoing i

openty against a
THIS SECURITY INSTRUMENT

variations by jusisdiction 1o constilc aun

crests Prepayment and
tnd Insurance, Subjocs ta applicable uw or (o a wrilicn
are due under the:

ek on the debit cvid
. 2. Funds for axes
©on U day muntily Riymenis
yearly taxes and assessmenis which
Cpayments of

may

any: (c) yearly mo

menl scourcs (o Londe:: (a)
Not; (b) the:

Advamcs”).

Eroumsl ronts on the Propenty, if

Note, with intcrest, and all reacwals,
ranced undes Paragraph 710 protect
and agrecments vnder this Sceugity
thcreon; made 1o Borrower by Lender

@ Y

, payment of
ad (6] the perform
ymeal of any fu
the propesty by
ican; shall be secured by
chy. “For this JPumose, Borrgwer

roperty Jocated in ST

iStreet, City),

‘appurictiances, and 5 -

property, and all caserments, :
Security Instrimeng,

shall aisobc covered by this'
yed-and has the right to grantand
and will defend -

creby conve
ces, of rocord, Borrower warrants

cumbrances of record,
o ; and non-unifonn covenants with Timited

asfoflows: .

Charges. Rorrower shall p
mentanid Iate charpes duc un ¢
 waiver by Lender, Borrower
full, o sum Tunds™) -equal-to
Las a : Property:
ec premiums; (d) yoa

shle t ¥ Boto

romplly - pay when dug. the
dor the Note, :
shail pay to Lender. :

Late

1.0y the Notc and any p..gay

Notc, until the- N

0Ely over this §¢
y’ o,

ote is paid o

Hain prios on:the




raqubcsmmwhcpaid,imdashﬁmtb;quﬁmd, ) 'pay o any intere ; ,

Lender may agres in writing, however, that interest shall beinaid on the . Lender shall give o Borrower, without charge, an
annual sccounting of the Funds, showing credits and debits (o the: the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security i Y ¥ this Security Instrument.

1 the Funds held by Lender exceed the amounts permiiled 9. be held by applicable law, Lender shall account to Borrower for
the oxcess Funds in cocordance with the requirements of applicable law. If the amount of the Funds held by Lender at any lime is
not sufficient o pay the Escrow Iteme when due, Lend 50 notify Borower in writing, and, in such case Borrower shall pay
te Lender the amount necessary i make iency. Borrower shall maka up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion, i RS s S EER R L '

Upon payment in full of all sums secured by this Secyrity Instrament, Lender shall promptly refund to Rorrower any Funds
held by Lender, If, under paragraph 21, Lender shalf acquirz or seii the Property, Lender, prior to the acquisition or saje of the
Property, shall apply any Funds heid by Lender at the time of acquisition or sale as 3 credit against the sums secured by, this
Sccurity Instrument. U : i

3. Applisation of Payments. Usless applicable law provides otherwisz, el payments received by Lender under paragraphs 1
and 2 shall be applied: first, 19 any prepaymeni charges due ender the Note: ayable under paragraph 2: third,
10 interest due; fourth, to principal due; and-Jast, any iate clarges die under, :

4. Charges; Liens. Borrower sheli pay all (ares, assessaients, charges, fines and impositions atiribuiabie o the Property
which may amain priority over this Security Instrasnent, and leasehold payments or pround rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal pay them on time directly to the
&rson owed paymenl. Borrower shall promptly furnish 10 Lander 21t notices of amounts t¢ be paid under this
Borrower makes these payments direcdy, Borrower shall promptly furni i idenci

Borrower shall prompily discharge any tien which has prioxil
writing 1o the payment of the cbligation secured by the iien in a manner
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent
of the Hen; or {c) secures from the holder of the lien an agreament satisfaciory 1o Lender subordinating the lien io thig Security
Instrument. If Lender determines that any part of the Properiy'is subiect 10 a lien which may aitain priority over this Security
Instrument, Lender miy give Borrowsr a notice identifying the Yien. Borrower shall satisfy the lien or iake one or more of the
actions get forth above within 10 days of the giving of notice. R

5. Hazard or Property Insurancs, Borrower shall keep the improvemants now existing or hercafter erected on the Propeity
insured against loss by fire, hazards included within the ferm “exiended coverage™ and any other hazards, including floods or
floeding, for which Lender is i b i i

coverage o protect Lerder’s righis in the Propeny in accordance with paragraph 7. ) ,

All insurance policies and renewals shall be acceplable 'to Lender and shall include a standard morigage clause, Lender shail
have the right 1o hold the policies and rencwals. If Lender requires, Borrower shall prompily give 1o Lender alt receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall'give pronist notice to the insurance cafrier and Lender. Lender
maymakcpmcfoﬂossifno{madepmmpﬁyby&mowcn R S : :

Uniess Lender and Borrower otherwise agies in wriling, insurance preceeds shail be applicd 15 restoration or repair of the

i ir i ally feasible and Lender’s security is not lessened. If the restoration or

i i security would be lessened, the insurance proceeds shall be applied 10 the sums

secured by this Security Instrument, whether or not then dus, with any excess paid 1o Bomower. If Borrowes abandons the

Property, or does vol enswer within 30 days a notics from Lender that| the insurance carrier has offered o seule 3 claim, then

Lender may collect the insurance proceeds. Lender may use the Proceeds i0 repair o7 restore the Property or to pay sums scoured
by this Secyrity Instrument, whether or not then due, Thiz 30-day period will Ezgin when the aotice is given,

Unless Lender ane Borrower otherwise agree in writing, amy application of procecds (o principal shall not cxtend or postpone
the due date of the oon thly payments referred to in ¢ ragraphs | and 7 or change the amoun of the payments; If under parageaph
21 the Propeny is acquired by Lender, Borrower's right 1o any insurance policies and procéeds resuling from damage 1o the
Praperty prior 1o the acquisition shall pass o Lender o the extent of the sams secured by -this Security Instrument immediately
prior to the scquisiticn. ‘ :

6. Occupancy, Preservation, Maintenance and Profection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occepy, cstablish, and use the Property as Bormwer’s principal residence within sixty days after the execution of
Biis Security lLusirument and shall continue 1o oscupy the Properly as Borrower's principal residence for at least one year after the
Jate of oceupancy, unlsss Lender ctherwise agrees in writing, which consent shall not ‘be unreasonably withheld, or unless
eatenuating circumstances exist which are beyond Borrower's control. Borrower shafl not destroy, damage or impair the Property,
ailow tae Property to Ceteriornie, or commit waste on the Froperty. Borrower ‘shall bg in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in-forfeiture of the Property or
utherwise materially impair the lien croated by this Security Instrument or Lender’s security-interest. Borrower may cure such a
defauit and reinsiate, 23 provided in peragraph 18, by causing the action or procesding o be dismissed with a rufing that, in
Lender's good faith detcrmination, prectudes forfeiture of the ‘Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's seeu orrower shall alse be in default if Borrower, during the
laan application process, gave ina fo statements to Lender {or failed to provide Lender with
uny mawrial information) in connection with. an, evidena {ihe Note, including; but not limited. to, represenutions
toacerning Borrower's eccupaney of the Property as & principal residence, If tais Security. Instument is on a leasshold, Borrowar
shall comply with all the provisions of the lease. Hsmwqum fee title to the Propesty, the kaschold and the fee titks shalt
aot merge unless Lender agrees 1o the merger in writing, R o] :

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 pesform the covenants and agrecmonis conlaingd in
diis Security Insirument, or there is g lcgal procesding that may. significantly -affect iender’s rights in the Property (such ag.a -
groceeding in bankrupicy, probate, for conrdemnadon of forfeitire or to enforce laws. or regulations), then Lender may do and pay
for whasever is neceszary o proicet the value of the ui '8 rightz'in th g ons may inchids .

Paying any sums secured by a lien which has pri tily gver o AR, appearing i coust, paying reasonab
fkarneys’ fees and enlering on the Property to make action ‘ der.
Hhave wido sy REERE
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10. Condemnation. The procecds of any award. or-claim for Gamsges, dircct or consequential, in conncction with any
condemnation or other taking of ity part of the Propurty, or for conveyance i lics of condemnation, are heseby assigned and shall
be paid 1o Lender, , 3 ,

In the event of a wital taking of the Property, the proceeds shall be appiicd to the sbms secered by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
valuc of the Propesty immediztely before the taking is cqual to or greater than the amount of the sums secured by this Security
‘fstrument immediately: before the taking, unless Bomower and Lender otherwise agree in writing, the sums secared by this
Security Instrument shall be reduced by the amount of the mroceeds multiplied by ths following fraction: (a) the total amount of the
sums secured immediatels i i {0} the fair market value of the Properiy immediatel i
Any balance shall be 3 I a partial tiking of the Propeity in which the fair marke! value of the
Froperty immediately amguni of the sums secured immediately before the taking, uniess Borrowes
and Leader otherw provides, the pracecds. shall be applied 1o the sums

ing, any application of proceeids 1o principal shiall niot cxiend or posiponc
Y payments sefesred parge p%isl and 2 or change the amount of. such payments,

11, Borrgwer Not Keleased; Forbesrance By Lender Not a Waiver. Extension of the time for payment or medificition of
amortization of the sums securedd by this Security Instzument granted by Leader o any successor in interest of Borrower shall not
operate (o release the liability of the original Borrower or Borrowsr's successors it interest, Leader shall not be required 10
commence proceedings against any sucoossor in inicrest or refase 10 exiend time for pavment or otherwise modily amortization of

hi ity Instrument by reason of any igi S i
Eender in exercising any right or

12. Successors and Assipns Bound; Joint and Severst Lizbility; Co-signers. The covenants and agreements of this
Sccurity Instrurnent shail bind and benefit the suceessors and assigns of Lender and Borower, subject o the provisions of
paragraph 17, Borrower’s covenants end agreements shall be joint and scveral. Any Borrower who co-signs this Sccarity
Instrament but does not execute the Nate: is co-signing. this Security Instrument only io morlgage, grant and convey that
Berrower's interest in the Broperty { this Secarity Instrument; (b)-is not personally obligated 1o pay the sems
secured by this Security Instrumer 1 () agrees that Lender and any other Borrower may agree o extend, modify, forbear or
mazke zny accomimodations with regard o the terms of this Secarity Instrument or the Note without that Borrower's consent.

£2s. If the loan secured by this Security Instrument is subject 10 5 law which scis maximum foan charges, and
that law i3 finally interpreted 5o thet the inferest or otier foan charges collected or o be collccted in connection with the loan
exceed the permitted fimits, then: (1) any such loan charge shail be reduced by the amount necessary 1o reduce the charge 1o the
permitied {imit; and (&) any sems already collecied from Bomower which exc limits will be refunded 1o Borrower.
Lender may choose to make this refund by reducin i _unde making a direct paymont to Borrower.

If a refund reduces principal, the reduction will be i i 1y prepayment charge under the Note.
14, Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it

{ i use of another method, The notice shail be directed to the Property Address or any
shall be given by first class mail o Lender's address
Any notice provided for in this Security Instrument
provided in this paragraph,
15, Governing Law; Severability. This Security Instrumeni shall be govemed by federal law and the law of e

jurisdiction in which the Froperty is located. In the ¢vent that any provision or clause of this Sccurity Instrement or the Nota
conflicts with applicable law, such conflict sha!l not affcet ather provisions of this Security Instrtumont or the Nole which can be
given cffect withaut the conflicting provision, To this ent the provisions of this Security Insirument and the Note nre declared to be -
severable, R , : ‘ -
16. Borrower's Copy. Borcower shall bo given one conformod copy-of the Note and of this Sccurity inssrument, S
17. Transfur of the Property or & Benefic terestin Borrower, If ol or any part of the Property or any interest in i &
sold or wansfersed {or if 2 boneficial. intorest in Borrowsr oid o1 ferred ‘and :Borrow 5101 & natursd person) wi
Lender’s prioe weitten 2y, at U5 op ment: ; s securcd b 4
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covensnts o agreements; {¢) pays all expenscs incurrad i ag LTIy , ‘

ressonable- attomeys’ fees; and {d) lakes such action 2= Lender may réasonably require (0 assure that the lien of this Security
Iastroment, Lender's rights in the Property and Bomower's chiigation 10 pay the sums secured by this Security Instrument shail
continue unchangad. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective a3 if no accelarstion had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17, L T ,

19. Sale of Note; Change of Loan Servicer. Thc Nole or a partial inierest in the Note (together with this Security
Irstrument) may be sokd one or more times without pricr notics 1o Borrower, A sale may result in a change in the entity (known as
the “Loan Services™) that collects monthiy payments due under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer unrelated 0 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
writign notice of the change in accordance with paragraph 14 above and applicatle law. The notice will state the neme and address
of the new Loan Servicer and the address to which payments shiould be made. The notice wiit also coniain any other information -
required by applicable law, : o

20. Hazardous Substances. Borrower shall not cause or penmii the presence, use, disposal, storage, or release of any
Hazardous Scbstznces on or in the Propenty. Bomower stiall not do, nor 2ilow anyone else o do, anyihing affecting the Property
that is in violtion of any Eavironmental Law. The preceding two sentences shall not apply to the presence, use, or siorage on the
Propesty of small quantities of Hazardous Substances that are generally recognized to be appropriaie to nommal residential uses and
o maintenance of the Property. S L

Borrower saall prompdy give Lender writien notice of any investigmion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Propesty and any Hazardous Substance or Environmental Law of
-which Bomowes has actual knowledge, If Borrower leerns, or is notified by any governmental or regulatory autiiority, that any
removal or other remediation of any Hazardous Substance affecting the Property ie necessary, Borrgwer shall promptly take afl
necessary romodial actions in zccordance with Environmeatal Law.

As used in this paragraph 20, "Hazardous Substsices” are those subsiances defined as toxic or hazardous subsiances by
Environmenui Law and the following substances: gasoling, kerosene, ‘other flammable or toxic getroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials. As used in
this:paragraph 20, “Environmental Law”™ means federal laws and laws of the jurisdiction where e Property is located that relate io
healih, safety or environmental proteéction. ;

NON-UNMIFORM COVENANTS. Borrower and Lender further covenan and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following Borrower’s breach of
any covenant or agreement in this Secority Iastrument (but n6t prior o acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shali specify: | (a) the defauli; (b) the action required to cure the default; (¢} = date, not
less than 30 days from the date the notice is given (o Borcower, by which the default must be cured; and (d) that fallure fo
cure the defan't on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert the noii-existence of a default or any other defense of Borrower fo
acceleration and sale. If the default is not cured on-or belore the date specified in the notice, Lender, at its option, may
require immedinte payment in full of all sums secured by this Security Instrument without further demand and may invoke
the power of sule and any cother remedies permitted by applicable Iaw. Lender shall:be entitled fo collect all expenses
incurfed in pursuing the remedies provided in this paragvaph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence. P : :

If Lender invokes the puwer of sale, Lender shall execute or cause Trusiee fto execute a writfen notice of the
occurrence of an event of default and of Lender’s election to canse the Property to be soid and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed b agp!ieeble law tc Borrower and io other persons prescrived by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder ot the titne and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustce determines. Trusiee may postpone sale of all or any parcel of the Property by public sannouncement at the time and
place of any previousty scheduled sale, Lender or its designee may purchiase the Proparty at any sale.

Trustee shall deliver to the purchaser Trustee’s desd conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s ceed shall be prima facie evidence of the truth of the siatements made
therein. Trustee shail apply ihe proceeds of the sale in the following order: (a) to al! expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys® fees; (b) to all sums secured by this Security Insirument; and (¢) any excess
to the person or persons legally entitled to it . .. RS s

22, Reconveyauce, Upon payment of all sums secured by this Seeurity Instrument, Lender shall request Trustse to reconvey .
the Properly and shail surrender this Security Instrament and all notes evidencing debt secured by this Security Instrument fo
Trugtee. Trusice shall reconvey the Projerty withow warrenty for a fez of not less than $5.00 to the person-or persons legally
endiled 1o it. Such pesson or persons shall pe any recordation cosis. ) o

23. Substitute Trustee. Lender may, from time io Sme, temovs Trustee and. appoint a successor trustee 10 any Trusiee
appointed hereunder. Withost conveyanca of the Property, the successor trustee shafl succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law, > R : o

74, Attorneys’ Fees. As used in this Security Instour ent and in the Note, “attomneys’ fecs” shall include any attomeys’ fees
awarded by an azpeliate court. : ' L ' B -

25. Riders to this Security Instrument, If ong or riders are-execnted by Borrower and recorded together with, this
Security Instrument, the covenants aad sgreements of ach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of ihis Segurity Inscument the rider/s) were a part of this Security Instrument. ’ Co
{Check applicsbie boxtes)] PE N R LR :

Adiustable Rats Rider i CondominiumRidr L) 14 FemilyRider
(ireduaied Payment Ricer velopm e Biweekly Payment Rider
Balioor Rider T Rae Imp ent Rider . Second Home Rider
VA Rider _ : , B AR :
"UNDER OREGON LAW, MOST-AGREEMENTS, PRO) XD Cof ENTS MADE BY US AFTER .
THE EFFECTIVE DATE OF THIS ACT CONCERKII ANS 'AND OTHER CREDIT EXTENSION WHICH.
ARE §OT FOR PRRSQWAL, L . HOUSER 53 “SECURED EOLELY BY THE







