anized . ang
JERS‘EY and whose address 6000 ATRIUM WAY, MT. LAURE NEW JERSEY 0
Lender the principal su ] =
Borrowcf s Note dated the xama da!g 1] tl.ns Sﬁcur'tx ummm‘em { "Nﬁte ;;Which; pmw des for. monthly: paymss, with the
fult tit:bt if not paid eardier; due.and payable on NOVEMBER 01ST 2013:: This S ‘Security Insirumeny gecares to Lender: (@)
the repaynemt of the dct:t evidenced by tixc Notewith interest, aui at renswa!s exteasxons ard madif c«twns of the Nme,
(b} the payment: of alk-other sums, withsmm a«:h' 3

TCG:: THER WITH. az the xmgmvhuwms AW ar hereaﬁer

7

and ﬁxmrcs now or bere;xﬁ




ste Shirane due under the Note]
WO ¢ . y Lender, Borrower shiall pay 1o
otil the Note i peid infull; -2 sum (" Funds") for: (a) yearly

$iem ondhe Propentys (b) yearly leaschold
, , : ety insurance. pregmiums; (d): yearly. flood

) early mortgage in if any; and (f) any sums payable by Borrower to
Lender, in accordance with the p aragraph, §, in liew of the payment of,

items are calied “Escrow ltems.” Lender may, any v lect old Funds

amriount 4 fesdsr for'a federally related iortg: ‘

Estaie Settiement Procedures® Act of 19747 as amer ; irme, SICl s

another faw that applies to the Fusds sets a lesser amount. [f so, Lender may, at any time,collect and hold Funds in an
AmoUnT Tiot 1o exceed the lesser azmouat. Lénder may estimate the sthouit of Funds due Of the basis of current data and
reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an instituiion whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escroww ltems. Lender may not ¢harge Borrower for holding and applying the Funds, annually analyzing ihe escrow
account, or verifying the Escrow lems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may reguire Borrawer 1o pay a one-time charge for an independent real
estate tax reponing service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreem=eni is riade or applicable law requires interest i be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrowsr and Lender may agree in writing, however, that interest shall be paid en the Funds.
Lender shall give to Borrower, without charge, an anrusl accounting of the Funds, showing credits and debits to the Funds
and the purpese for which each debit to the Funds was made. The Funds are pledged as additional security for ali sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amouats permitted 10 be held by applicable iaw, Lender shall account io
Burrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Trems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary {0 make up the deficiency. Borrower shall make up the
deficiency in no more than twelve moathly payments, &t Lender’s sole discretion.

Upon puyment in full of 211 sums secured by this Security Instrument, Lender shali promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, 1ender, prior to the acquisition or

i of the Propenty; shall.apply any Funds held by ZLender a1 the time of acquisition or sale as 2 credit against the sums

secured by (his Security Instrument. S '

3.  Application of Peyments. Uniess appticible Taw provides otherwise, all payments received by Lender under
peragraphs | and 2 shall be applied! first, 1 any prepayment charges due under the Note; second, to amounis payable
under paragriph 2; third, to infersst ce; fourth; 1o principsl due; and last, o anylate charges due under the Note.

.4, - Ctmrges; Liems.  Borrower shallpay all tzses: assessnents;.charges, fines-and impositions atributable to the
Property. which may stain priority over. this Security Iastiomignt; wid leasehold payraents-or grodnd rents, if any.
Borrower shill pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them ontitse difectly o the persoa gwed payment. ‘BoreGwer shall promptly furnish to Lender ail notices of amounis to be
paid under this paragraph. If Borrowsr makes these payments directly, Borrower shall prompily furnish to Lender receipts
evidencing (he payments. e e e o e
T Borrawer shall promptly discherge any lien which has prioriiy over this Security” Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or deferds against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate {0
prevent ‘e’ enforcement of the Tien; or-(c) sechred from the holder-'df ifie Tiéd 4n agréement ‘satisfactory’ o Lender
subordinating the lien to this Security [nstrument. * If Lenider detérnines that any pary’ of the' Property is'subject to & tien
which may a:tain priority over this Security Instrament, Lender may give Borrower a riotice identifying thelieh. Borrower
shail satisfy the lien or take one or more of the actions see forth above within 10 days-of the giving ofnotice: c 0 X
5. Fazard or Progerty Insurance. Borrower shall keep the improvements now existing or-hersafier erecied on-the
Property insured against loss by fire, hazands included within the, term "extended :Goverage”-and: any other hazards,
including fleods or flonding, for which Lender requises insurance. . This insurance shall:be maintained ip the amounts and
for the periods that Lender reguires. Th insurance carrier providing the insurance shall be chosen by Borrower. subject 0

Lender's approval which shall not be unréasonably withheld. 'If Bocro + faily to.maintain coverage described. aboye,
tender may, at Lender’s option, obiaill coverage to protect Lender’s righ ie Property in accordance with paragraphi 7.
" All inssrance policies and renewals shall be accepiable o Lender dnd’ shall inchude’ a standard mortgage clavse.

L ender thall have thé right 10 hold the poticies and renewals. If § srider requites; Borrower shall prompily give to Lénder
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice te the insurance

carrier and Lender. Lender may make proof of joss if not made prombtly'by Borcower.

Unless Lender and Borrower atherwise agree it writing, insurance proceeds shall te applied to restoration or repair of
the Property damaged, if the restorztion or repair is economically feasible and Lender’s security is not lessened. If the
restoration or fepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shali be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid i6 Botrower: | I
Borrower abandons the Property, or dogs not answer within 30 days a notice from Lender that the instiran rier.t
offered  sctile a olaim, thea Lender may collect the'insurance proceeds. Lénder may use the proceeds to repair of restore
the Property of 1o pay sums sicured By this Security instrument,-whether ornot then-due. The 30-day period will begin
when the notiee ts given, . o ) , C ,

V" Urless Lender and Borrower Giherwise agree in writing, any application of proceads to principal shall not extend or
yments referred 10 in parspeiphs 1and 2 o change the amount of the payments, If -
ader, Borrowsz’s right to any insurance policies and proc sulting

gaans




Borrower shall comply w ha
the fee title shal not merge unless Lerider ag, , o
7. Protection of Lender’s Righ in the Property. 'If Borrower fails to perform the covenants and agreements
contained 'in this Secumy Instrament, or the legal proceﬁdmg that significantly affect Lender's. rights i in the
Propeny (such asa procesding in 3
then Lender may do and pay, for 3
Property. Lender's actions may include aying
Histrurhent, appcanng in court, paying reasonabl
Lender may take’ action under this
©CAny amounts disbursed by Lendsr i
Secunt}' lasinument. Unless Botro i
the date of d:sbursement at'the H
mqucstmg ?a\"ﬂmt o ! B
8. $ 2 cen makmg thﬂ loan securcd by this
Hidy the marlgage insurance in effect. I, for any
3¢ tequired’ ty Lender !ap‘scs cepses to be in effect, Borrower shall pay the
‘subs antially f:qmvalent 1o the, 1 ortgage msumn e 'prcvxously in effect, at a cosi
' fice previ effect, from an alternate morigage
ity equiv morigage i CE COVe ot avpilable, Borrower shall pay to
E,mder cach tmmh asum equdl to une‘-twelﬁh'of { arly 1y rance pyefr bamg'paxd by Bom)wcr when the

hali gwe .,orrower notice ‘at the t‘me of i
i X Condeshnatﬁon. The pracéeds of any a
any condenination or other taking of
assigned wid shall be paid 1o Lender
In the event of a total taking 1 & procee 1 be he su !
N Instrumem w}-ﬂmer of nof then dw' h 2 $ paid to Borrower.  In the event of a parti taking ofthe P:cpe'ty in
) before the taking is equal to or greater than the an .

y before the aking, urless Borrower and Lender otherwise agree in writing,
the sums secured b} this Securuy Ensmxme { shall be red the an “of the proceeds muluphed by, the following
fraction: (z) cured immedia .,f he 1aking, d
Property unmedxalely be!"orc fhe Laklng ~Any balar I, " In'the event of 2. partial taking of the
Propetty in which the fair market value of the Prog !nedxa‘ely before the taking is less than the amount of the sums
sechired immediately before the 1aking, 5. and Lender otherwise agree in writing or Aunless applicable law
otherwise provides, the proceeds shatl I the sums secured by this Secumy Instrument whether oz not the sums
are then due. : L s : S

If the Property is abandoncd by Bo
make art award or settle a claim for damages;
given, Lenderis authorized 1c coliest and apply the procseds, ai its option, either to restoraemn oF repair of Lhe Propernty or to
the syms securcd by this Semmty Instrument, whether or not theadue. . .
Unless Lender and Borrower otherw ¥ 2, any : 3 ncipal $h lnot extend or
postpone the due date of the monthly pay, _ 10 in paragraphs 1 and 2 o hange the amonnt of such payments.
i1. Nerrower No; Released; Forbearu eB}iA-nd r Not a, Waiyer, : . pays )
modification of amortizatién of the sumis sscured by this Secarity Instrument gramcd by L.ender to any suceessor in interest of
Borrower shall not aperate w0 rels sase the liability of the original Borrower or BOITower's. successors in. interest. . Lender
shall not be required to commence procesdings agaxnat any. SUCCessnr in intersst OF Te i
otherwise modify ‘amortization of th by @
otiginal Borrover or Borrowe:
shadt not be a waiver of or preclude the exerdis ‘of any
12, Successers and Assigns Bound: Jo
m;s Security Instrument shall bind 2nd bene

LA Hev, 4183 (DORY




junsdxv., ;

Note confLois with ap t shy s Security. fnstrus

which can be given effect i ¢onilicting pry ‘ 5 &) isions of this Security Jns

Note are declared to be severabi BT T o R e
" 1b. Dorrower's Copy, Po) T S ; copy,of the Note and of this Security Iusirument.,

17, Transfer of the Pro eneficial Interest in, Borrow Jany part of the Propertv or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is r transferred and Borrower is rot a
vattral perron) withow: Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instruynent, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sccurity Instrument, I ‘ ’ :

I Lender exervises this option, Lender shall give Borrower ngtice of acceleration. The notice shall provide z period of
not less thai 30 days from the date the potice is delivered or mailed within which, Borrower must pay all sums ‘secured by
this Securiry Instrument, If Borrower fails to pay these sums prios to the expiration of this period, Lender may invoke any
remedies permitted by this Securiry Instrument without farther notice or demand on Borrower. B

_18. Borrower’s Right to Reinstste. . If Borrower msets certyin conditions, Borrower shall have the right to have
enforcement of this Security Instrament discontinued at any time prior 1o the earlier of: (a) 5 days for such other period as
appiicable Liw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Insirument; or (b) entry of z judgment eaforcing this Security Insirarent. Thosé conditions ate that Berrower: (a)
pays Lender all sams which then vould be due under this Security Instrumes; and the Note as if -no acceleration had

occurred; (b) cures any default of any othier ‘coyenants or agreements; (c) pays all ex

penses incurred. in_enforcing this

Security Instrument, including, but not limitéd to, feasonable atiorneys’ fees; and (d) fakes such action as Lender may
reasonably require to assurs ‘that the lien of this Security Instrumient,’ Lender’s rights in the Property and Borrower’s

abligation 13 pay the sums secured by this

Borrower, this Security Tnstrument ind the obligations secured hergby shall remain fully effective as if no acceleration had

Security Instrument shall continue unchanged. Upor reinstatement by

occurred. Hawever, this right to remstate shall not zpply in the casc of 2cceleration under paragraph 17, . - .

i%. Sule of Note; Change of Loan Servicer. 'The Note or a partial interest in the Note (together with this Securisy
Initrument) may be sold one or more times without prior. notice to Borrower. | A salé may result in a change in the entity
(known a3 the “Loan Servicer") thst collets monthly paymients due under the Note and this Security Instrument. - There
aiso may be one or more changes of the Loan Servicer unrelated to 2 sale of the Note.” If there is a change of the Loan
Servicer, Borrower will be given wriiten rutice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and acdress of the new Loan Servicer and the address to which payments should be made.
The dotice will alse contain any other-information required by applicable law, .

. 20. Hazardons Substances. Gorrower shall nof <ause or perimit the presetice, use, disposal, storage, or release of
any Hazardoss Substances on of in the erty. | Borrower shall nof do, nor al anyone else to do, anything affecting
the Property tiat is in violation of acy Environmental Law, The preceding two sentences shail not apply to the presence,
use, of storage on the Property of small quantities of Hazardous Substances that aré generally recognized to be appropriate 10
rormal residential uses and to maintenance ofthe Propenty. 7 I
Borrower shall promptly give Lender written sotice Of any investigation, claim, demand, lawsuit or other. action by

any gevernmental or regulatory agincy’ or private party ‘involving the Property and any Hazardous -Substance, .or

Environmental Law of which Borrower his aztual krowledge. If Borrower leans, or is notified by any governmental or
regulatory zathority, that any remaval or other remediaton of any Hazardous Substance affecting the Property.is necessary,
Borrower shzll promptly 12ke all necessary remedial Actions in accordatice with Eavironmental Law., o
. Asusedin this paragraph 20, "Hazardous Substances® are those substances defined a5 toxic or hazardous substances by
Environmentd Law and the following substances: gascline, kefosene, other flammable or toxic petroleum products, toxic

maierials containing asbestos or formaldehyde, and radioactive materials, 'As

pesticides and herbicides, volatile solvents, ma nalder tive materials,
used in this paragraph 20, "Environmental Law" mean sederal laws and Jaws of the jurizdiction where the Property is
located thar relaze 16 hezlth, safety or-savironmental protection. S S

NON-UNIFORM COVENANTS. “Borrower and Lender further covenant and agree as follows: . .

21, Acveleration; Remedics. Lender shall give notice to Borrower prior to acceleration Following Borrower’s
breach of any covenant or sgreement In this Security Instiument (but not prior to acceleration under paragraph17
unless applicable law provides ctheiwise), The notice shall spssify: (a) the default; (b) the action required to cure
the default; (¢} & date, not less than 30°days fromthe datethe natice is given to Borrower, by which the defauli must be
cured; and d) that fallure to cure the defauit ox or befare the date specified In the notice may result in acceleration of
the sums secuared by this Security Instrument and sale of the Property, The notice shall further inform Borrower of
the right to reinstate afier acceleration and the right 1o bring a court action to assert thie nen-existence of a default or
any other defense of Borrower to acdeleration and'sale, If the defagli is nof cured on or before the date specified in
the ‘notice, Lender at its option may require framediate payment in'h ‘all sums sécured by. this Security
popaent without furher demand and may Invoie the Sower of ssle and any other. rewediss permitted by
applicable law. ‘Lender shall he entitled ollect all espenses incurred in pursuing the remedies provided in this
parageaph 21, Ineludisg, butnos Hniited to, reasona tle evidence, o




andin any order 118 5 e of all or sny parcel of the Proparty by
pubiic anrouncement ai the time and place of any previously scheduled sale. . Lender or its designee may purchisse
e Property at any sale. - S

Trustee shalt deliver to the purchaser Trustee’s deed conveying the Property without any cevenant o7 warranty,
expressed or imptied. The recitals in the Trustee® e evidence of the truth of the siatemeits
made therein. Trustee shall apply the proceeds of the sale in o all expense of the sele,
tnctuding, but not limited o, ressonabie Trustee's and attorneys’ fees; () to all sums secured by this Security
fnstrument; and (¢) any excess to the person or persons legally entitled to it.

. 22, Reconveyance, Upon payment of all sums secured by this Security instrument, 1.ender shall request Trustee o
reconvey the Property and shall surzender this Security Instrument and all notes evidencing debt securad by this Security
Instrument ‘o Trustee. Trustee shall reconvey the Property without warranty and without charge to the persen or persons
legaliy entitled @ it. Such person ot persons shall pay any recordstion €osis. -

23, Substitute Trustee, Lender may from time to time remove Tristee and appeint a successor frustee (o any
Trustee appointed hercunder. Without conveyance of the Property, the successor trustee shatl stceeed 10 ail the title,
power i Juties conferred upon Trustee herein and by appiicable law.

22, Attorneys' Fees.  As used in this Security Instrument and in the Note, "attomneys” fees shall include any
attorneys’ fees awarded by an agpellate count.’ . : .

25 Ttiders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covepants and agrsements of each such rider skali be incorporated into and shall amend and
suppiement the covenants and agrepments of this Security Instrument as if the rider(s) were spart of this Secutity
Knssmm:mt;{Check-appﬁc:ﬁ)lebﬁx{cs)}f o v L e R e .

[ Adjustable Raie Rider (} Condomintumi Rider (114 Family Rider

() Graduated Paymens Rider (] Planned Unit Development Rider (] Biwesidy Payment Rider

{_ Balloon Rider S E]'}iaté'imp&evemex*;t’ﬁidq: : S DSewnd Homs Rider

. Other(s) [specify] ‘ i : :

£Y SIGNING BELOW, Borrower accepts and agrecs. to the terms and covenants contzined in this Security
fnstrument and in any rider(s) executed by Rorrower and recorded with it, ) : o
Wiinessas: i |
CWILLIAMSON . . “Bortoves

“Borrower

(Se)

N 7‘_'

e

| ~Borrower

(S30ce Below This Lise xnré..i.‘...’ edgement]
wTATE, OF OREGON, KLAMATH | ‘County of e E , |
The foregoing instrument was acknowledged befc;i/% ",;his %Pg? day of OCTOBE \.l/‘%}g by KM C

WILLIAMSON }J , i@'{;},\ v %Q@% .

SIGNATURE

 TITLE OR RANK OF OFFICER

fSeal] e SERGAL NUMBER, IF ANY

MR e OOROY SR s . CREGON Form 398 3130 Grage3af $ poges)




; The we m:zy ‘10 feet of Lot i and 811 of Lot 2, Block cmmcn, accordmg
#s ths offigial plat tharect on’ i: e n the aﬁficee of *.:he Qunty Clerk GF

Klamt:z Cmmty, Oregcm

W}s'mra}-maw COUNTY QF&QAMA’!‘!«I‘ e

_the 2 lét day

Fifed for record at requestof ___ Amerit*tle

of ____Getaber  AD.19_.3
e prapnty

4’. 3‘9 K ,.Q’

clock P M :mdsuly recorded in Vol M98 K
ean Pagc 38658 :

$35.00

Be'nelhaé 7sch Cﬂmty Clerk "




