RUNMNG v RESOR H\C ‘an. f)'zagcm caxporaucﬂ urmct, cmveys md warranis o THE
PENNBROOK COMPANY, an Oregm corperation, Grantee, the ﬁv!iowmg tﬁescr'beﬁ real propeity, free
of encumbrances exceopt as specxﬁml!y set forth herem ,

Lots 310 - 329 within the plat of Rmsnmg Y Resort, Phase 4, lsTAéémca mecorded
September 28, 1998 in the office of the County Recorder, Kiamsth County, Oregon and
Laots 330 through S:Owtixmthepist af&mngResgst Pﬁaseé MAddxmn
recorded October 1, 1998

SUBJIECT TO:

Noa-deliaquent real property taxes and assessments for the current fiscal year and ali later years; and to all
covenants, conditions, rastrictions, regervations, exceptions, limitations, uses, rights, rights-of-way,
sasements and ather matters of sacord on the date hereof, inchuding, without limitation, the Declaration of
Protective Covenants, Conditions, Restrictions, and Easements for Running ¥ Ranch Resort recorded
August 2, 1596, and the Declaration Anmexing Phase 2 of Eagles Landing to Running V Ranch Resost
recorded October 16, 1998, all of which are hereby incorporated by referance ma the body of zh;s
instrument as ifthe samswereﬁxﬂysetfmﬂzheﬂem

The true consideration for this mnwyanee is $1,435,000.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS.
BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE
TO THE PROPERTY SHOULD CHECK WITH THE AFPROPRIATE CITY OR COUNTY
PLANNING DEPARTMENT TO VERIFY APPROVED USES AND TO DETERMINE ANY LIMITS
ON LAWSUITS AGAENST F&RM}NG OR FOREST PRACTKJES AS DE‘.FINED IN ORS 30.93¢.
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STATE CF OREGON - }o : , " arasio s etfect upon the title fo eny teal property

‘ )ss Lo n :sfmimaybaaeass%?&sm%
COUNTY OF DESCHUTES - ) - ' :
The foregemg was aclmvwieéged befora me ﬁns éﬁ day of 7%

199 8 by _Laur/ ,the A5t §c;m‘,:w of RUNNING Y RESORT,

!NC an Oregcn eo;pcranm

\?S my hand and official seal
AU ol 2

NOTARY PUBLIC FOR OREGON
My commission expires: /0 /& /2000
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