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TBUST DEED

THIS TRUST DEED, made on 10/19/98, between = ’

JAR D EMEHIEEE AND EATHLEEN M EMRHISER, HUSRBAND AND WIPE WITH AN UNDIVIDED
ONE-HALF INTEREST AND CLAUD B SWAN AND JANET L SWAN EUSBAND AND WIFE WITH AN
UNDEVTOED ONE-BALF INTEREST , as Grantor, . :

ARMERITITLE, an Oregon Corporation ,-‘as Trustee, and

WRAYSURN H HALL AMGC LEOMA M HEALL AS TENANTS BY THE ENTIRETY AND ROYDEN H KALL AND
m,mf, J BHALL AS TEWANTS BY THR ENTIRRTY, ALL AS TEHANTS IN COMMON,  as.
Beneficiary, . : )

S WITWESSETH: ‘ :
Grantor ixrevocably grants, . bargaing,  sells and conveys to trustee in trust, with
power of sale, the property in PESEEGs28 . County, Oregon, described as:

3LOT 1IN BLOCK §, CRES-DEL ACRES, SECOND ADDITION, ACCORDING T2 THE
QFPFICIAL: PLAT TERFEQOF ON'PILE IN THE OFFICE OF THE COUNTY CLERK OF-
KLAMATH COUNTY, OREGON FAEE R N =

together with all and singluar the teneraents, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

3031 %lee hereatter apperaining, and the rents, issies and profits thereof and all fixtures now or hereafter attached to or used in connection

wi m?en . : :
FOR 1%1 ‘ PﬁRPOSE OF SECURING PERFORMAHNCE of each agreernent of grantor herein contained and payment of the sum of

**SEVENTY FIVE THOUSAND** Doliars, with inferest thereon L
according to the fermis ﬂfaéésramissery note of even date herewith, pzéyable to beneficiary or order and made payable by grantor, the
fisial payment of principal and interest hiereof, if not sconer paid, 1o be due and payable 4 % %25 52 o

The date of matority of the debt secured by this instrumen: is the date, stated above; 0% W m‘%]tge final installment of said note
becornes due and payable. In the event the within described pro , Ot any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigoed, or aliemated bg' the grantor withcut first having obtamed the written consent or approval of the beneficiary,
thes, at the bereficiary's option, all obligations secured by this imstrumernt, - irrespective of the maturity dates expressed therein or
terein, shalt beconwe iramediately due and p:gable. o : :

To protect the seaurity of this trust deed, grantor agrees; L . ) . . .

i. Tc protect, preserve and aintain said property in good condition and repair; pot te remove or demolish any building or im-
proverent thereon; 1o to comenit or permit any waste of said property. L . .

2. To complete or restore promptiv aed in good workmanlike maaner any building or improvement which may be constructed,
damag:d or ved thereon, and pay when due &l costs incurred therefor, . . .

3. To comply with ¢ll laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, 10 join in execuling such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require
and to_pay for filing same in ﬁle'pmgef public office or oftices, as well as  the cosi of all lien searches made by filing officers or
searching agencies as may be deemed cesirable by the bent:ﬁcza_xiy.. . . .

4. To provide and continuously maintain insvrance on the buildings now or hereafter erccted on said premises azainst loss or damage
by fire and such other hazards as the beneficiary may from ime to time require, in an amount not less than ths full insurable value,
written in companies acceptable io the beneliciary, with loss payable to the latter; all policies of insurance shall ve delivered to the
beneticiary as soon as insured; if grantor shall {ail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
heneficiary may piocure same &t grantor's expense. The amount collecied under any fire or other insurance policy may be applied by
beneficiary upln aay indebtedness sacured hereby and in such order as beneficiary may determine, or at option of beneficiary the
entire amount 5o coilected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive any
default or notice of default hereunder cr invalidate any act done pursuant to such notice.

3. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
asseised upon or agairst said property before any part of such taxes, “assessments and other charges become past due or delinquent and
promptly deliver receipts therefor fo beneficiary; shoule the grantor fail to make payment of any taxes, assessmenis, insurance
premiums, liens or otzer charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, Leneficiary may, at its option, make payment thereof, and the amount 50 paid, with interest at the rate set - forth
in the note secured hereby, together with chligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debi secared by this trust deed, without waiver of ang/ rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, th tgm%e(ty hereinbelore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein described, and all such payments shall be immediately due and
payable without notice, and the nonpgyment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
unmediately due and piyable and constitute a breach of this trust deed. .

6. To pay all costs, fees and expenses of this trust deed ingluding the cost of title search as well as the other costs and expenses of

the trustee inourred in connection with or in enforcing this obligation and trustee's and atterney's fees actually incurred.
. 7. To sppear in and cefend any sction of proceeding énqxpomt\g to affect the security rights or powers of beneficiary or trusiee; and
in any su, action or procesding in which the beneficiary or (fustee may sppear, -including any suit for the foreciosure of this deed,
to pay all comsand ewpenses, including evidence of title "and the beneficiary's or trustee’s attorney’s fees; the amount of attorney's
fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgement “or
decrees of the trial count, grantor further agrees to pay such sum as the appeliate court shall adjudge reasonable as the beneficiary’s
of trustee’s attorney’s {ees on such appeal.

it is mutually agreed thats . . ) .

8. In the avent that any portion or ali of said property shall b2 aken under the right of eminent domain or condemnation, beneficiary
shall bave the right, if it 50 elects, to require that ail or any portion of the monies payable as compensation for such taking, which aré

NOTE. The Trust Deed Act provides that the Trastes heretnder must be either an aitorney, who is an active member of the Oregon

. State Bar, 3 hank, trust company, or ?;Zenc:igs and loan association sutherized to do business umder the laws of Oregon or the United
Siates, a title insurance company authorized 1o insure title to real property of this state, its subsidiaries, affiliates; agents or- branches,
the United States or any agency thersof, or an escrow agent licensod under ORS 696.505'10 696.585. -~ .. o '




peliste courts, natssid e i roceedings, - and ‘ibﬂanceﬂhppﬁed.ugo h
- spense,” 10 take suck aciions and execute such instruments a3 shall

necessary in obiziuing such cornpensation, promptly ups Iy's: : T R
Q, ﬁ?mymﬁi from time 1o nmupaaggn p?eqtm jhmeﬁcia,x% pryment of jts fees andf.%re* ntation of 1his deed and the
?gete_,,fcz»cmammm {in case of full reconvevances, for cancellation), without affecting the Bability. any person for the pavment of

&t A

5 5, tiustee may {(2) consent 15 the making of -any map or plat of said ‘property; (B} join in Lgranting angareasemez;t or
crealing any restricticn’ theréon; agc) join It any- subordiration or other agreement affecting this deed or the lienorc ge thereof;
{d) reconvey, . without warranty, all or aay pait of the pmfperty‘ The grantee in any reconveyance may be described as the “person or
persons !e?ally entitled thereto,” and the recitals iberein of any uatters'or facts shall be conclusive -proof of the truthfalness thereof.
Itustee's tees for %nﬁﬁxf the services mentioned in this paragraph shall be not less than $5. E ,

10. Upon any Gefult by grantor hereunder,” beneficiary may at any time without notice, either in person, by agent or by a receiver
to be inied by a court, and without regard to the adeguacy of any security for the indebtedness hereby sécured, entsr’ upon and
t (Posscsswn of said property or any pan thereof, in itS own name sue or otherwise collect the rents, issues and profits,
inclu ing those past due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable
atorney s fees upon aey indebtedness secured hereby, and in such order as beneficiary may determine. :

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the dpmpeny, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to stch gjyrmr;t and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the neficiary at his election may proceed to foreclose this frust deed in cﬁlty 25 3 mortgage or
direct the tnistee 10 foreclose this trust deed by advertisement and sale, or may direct the trustee to Pursue ang other right or remedy,
either at law or 1 equity, which the benefict may have. In the event the beneficiary elects to foreclose y advertisement and sale,
the beoeficiary or the trustee shall execute and cause to be recorded his written notice of defauit and his election 10 sell the said
described proper g to satisfy the obligation secured hereby whereupos the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this irust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee Ras commenced foreclosure by advertisement and sale, and at any time prior 1o 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by CRS 86.753, may cure the default or defaults. If the default
consisis of a failure to pay, when due, sums secured by the irust déed, the default may be cured by g’aying the entire amount due at the
time of the cure cther than such portion as would not then be due had no defaylt occurred, Any othér default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. “In any case, in addition to curing the
default or defaults, thé person effecting the cure shal pay 1o the beneficiary all costs and expenses actually incurred in enforcing the
obligztion of the trust together with trustee’s and attorey's fees not exceeding the arnounts provided by law. .

4. Otherwise, the sale shail be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in scparate parcels and shall
seil the percel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as re?xircd by law conveying the property so sold, but without any covenant or warranty, ex;;ress or implied.
e recitals in the deed of aay matters of fact shall be conclusive proof of the truthfulness thereof. Any person, exc uding the trustee,
but including the grantor and beneficiary, may purchase at the sale,

15. When “trustee scils pursuant to the powers govxded herein, trustee shall apply the proceeds of sale to ayment of (1) -the
expenses of sale, including the compensation of ihe trustee and a reasopable chartie by trustee's attorney, (2& to the obligation
secured by the trust deed,” (3) to ali persons having recorded liens subseqluem.to ¢ e interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, tothe grantor or to his successor in interest
entitled to such surplus. . . . ' i

16. Beneficiary may from time to LD appoint 3 SUCCESSOr OF SUCCessors to any trustee namied herein or to anY successor trustee
appointed hereunder.” Upon such appointmert, and withoul conveyance 1o the successor trustec, the latter shall be vested with all
utie, powers and dutier conferred apor any trustee herein named or appointed hereunder. Fach such appointment and sutbstitution shall
be made by written msirument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situsted. shail be conclusive proof of proper apggmtment of the successor trastee, ]

17. Trusiee accepts this trust when this deed, duly executed and ac owledged is made a public record as provided by law. Trustee is
a0t ubligated to nodfy any party herelo of pending sale under any other deed of trust or of any action or proceeding in which grantor,
benericiary or trustee’s! 2 party unless such action or proceeding is broy, ht by trustee. ©

The grantor covenants and agress 5 and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized in fee siraple of the real property and has a valid, unencumbered title thereto and that the grantor wiil warrant and forever
defend the same agains: all persens whomscever, . .

WARNING: Ualess grantor pravides beaeficiary with evidence of insurance coverage as required by the contract or joan
sgreement between thom, beneficiary may purchase insurance at grantor's %pense to protect bemeficiary's intercst. This
insurance may, but need not. also protect grantor's interesi. If the collateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor, Grantor ma{ later cancel the coverage by providi g evidence
{hat grantor has ohyialaed property coverage elsewhere, Granter is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added 1o tor's coniract or loan balance. Ifit is so added, the interest rate on the under-
Iying contract or Ioan will apply o it. 'I..c elfective date of soverage may be the date grantor's prior coverage lapsed or the date
crantor failed to provide proof of coverage. The coverage beneficiary purchases may be considerably more expensive than

nsurance grantor might otherwise obtain alone ard may not satisfy any need for property damage coverage or any mandatory
liability insurance requirements {mposed by applicable {aw. i .

The: grantor warrants that the proceeds of the Ioan represented by the above described note and this trust deed are:

() gnmarily for grantor’s personal, family, or household purposes [NOTICE: Line out the warranty that does not apply]
{b) for an organization, or {even if grantoi is a natural person) are for business or commercial purposes. .

This deed applies to, inures io the benefit of and binds alf parties hereto, their heirs, legatees, devisees, administraiors, executors,
persenal representatives, successors, and assigns. The term beneficary shali mean the holder and owner, including pledgee, of the
coniract secured hereby. whether or not named :s a bensficiary herein, ) X

In construing 1his morgage, it is vaderstood what the mortgegor or mortgugee may be more than one person; that if the context so
requires, the singular siiail be taken to mean and include the piural and that penerally all grammatical changes shall be made, assumad
ug?hed to make the Eovnﬁcm hereof wgg;gequany 1o corzorations and i indjviduals,

mz@_gm OF, suid graptop-hac hereunto set tis hand the day and year first above written.
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