61515 S. HIGHWAY 97
BEND, OR 97702 . '

KLAMATH FIRST FEDERAL SAVINGS & LORN ASSOCIATION

ACCOUNT NUMBER 050-04-00875

TAX ACCOUNT NUMBER 150286 & B13070

KS3e:18

~ 'DEED OF TRUST

THIS DEED OF TRUST (*Security Inctrament") is made on ~ OCTOBER 20, 1998 . The grantor is
FLIZASETE M WILLIAMS AND CAROLYN SUE FLEMING £ AR '

("Borrower”). The qustee s wrprLIAM L. SISEMORE

(“Trastee™). The beneficiary is ~ XLAMATH FIRST FEDERAL SAVINGS AXD LOAN ASSOCIATION

which is ozgarized and existing under the laws of  THE UNITED STLTES OF AMERICA ., and whose
addressis | BEND BRANCH, 61515 £0. HIGHWAY 97, BEND, OR 97702 :

("Lender™). Borrower owes Lender the principal sum of
SEVENTY FIVE THCUSAMD EIGHT HUNMDRED AND NO/160

Dollars (U.S. $ 75,800.00 )
Thie debt is esvidenced by Borrowsr’s note dated the same date as this Security Instrument ("Note™}, which provides for
monthly payments, with the full debt, if not paid eaclier, due and payable on NOVEMBER 1, 2028 .
This Security Instrument secures 1 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
eitensions and modifications of the Note; (b) the pavment of ail other sums, with interest, advanced under paragraph 7 1o protect
the security of this Security Insirumsnt; axd (¢) the performance of Borrower's covenamis and agreemenis under this Security
Iostmument and the Note: and (d) the repayment of any future advauces, with interest thereon, made to Borrower by Lender
pursuant to the paragraph below ("Fumre Advances”).

FUTURE ADVANCES. Upon reques: to Borrower, Lender, at Lenders’s option prior to full reconveyance of the property by
Trptee 1o Borrowsr, may make Funire Advances o Borrower. Such Future Advances, with inierest thereon, shali be secured by
this Deed of Trus: when evidenced by promissery notes stating that spid nates are secured hereby. For this purpose, Borrower.
irsevocably granis and conveys w Trustee, in trusk, with power of sale, the: following described property located in ‘

| THE PROPERTY DESCRIBED ON PAGE 5

whith has the address of KAEEN & CRUFF RD, CRESCENT o [Street, Cityl,
Cregon 97732 : [Zip Code] - ("Property Address®);

TOGETHER WITH all the improvements now or hereafter erected ou the property, and all easements, appurtenances, -and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the forcgoing is referred to in this Security Instrument as the “Propery.”

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances -of record. Bortower warrants and will defend

the title to the Property against all claims and derands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constimute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borower and Lender covenant and sgrec as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt cvidenced by the Moo and any prepayment end late charges due under the Note.

2. Funds for Taxes and lnsurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to Lender
on thc day menthtiy payments are due under the Noe, unl the Note is paid in full, a sum ("Funds") equal (o onc-twelfih of: (2)
yearly taxes and nssessments which may 2ttain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments, or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any, {e) yearly mortgage insurance premiuras, if any; and (f) any swns payable by Borrower to Lender, in accordance
with the provisions of paragraph 3, in lieu of ihe paymen: of mortgags insurance premiums, These items are called "Escrow Items.”
Lender may, ¢ Aty time, colleet and hold Funds'in-an amourt not to exceed the maximim amount a leader for a federally related
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amount. 30, Lender may, at apy wme hoid Punds in an amount 50010 the legser amonnt. Lender may estimat

the amount of Funis due on the basis of carrent daia and réssonable estimates of expendimres of fature Escrow Iems-or otherwise -
in accordance with applicable iaw. ‘ : : : i R - -

“fme Funds shall be held in an institation whose deposits are insared by 2 federal agency, instrumentality, of entity (including
Lender, if Lender is such an instittion) or in-any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, anmually analyzing the escrow accouat, of verifying the
Escrow lizms, unluss Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Leader ‘nay require Borrower {0 pay 2 one-tirgs charge for zn independent real estate tax reporting service used by
Lender in comection with this foan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest o be paid, Leader shall not be required 1o pay Borrower any interest or earnings on the Funds, Borrower and
Lender may agres in writing, however, that interest shall be paid on the Funds, Lender shall give to Berrower, without charge, an
annual eccourming of the Funds, shewing credits and debits to the Funds and the purpose for which each debit to the Funds was
mads. The Funds sre pledged as additional security for al} sums secured by this Security Instrument.

If the Funds 2eid by Lender exceed the amounts permiited o be held by applicable law, Lender shall account to Borrower for
ths excass Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
ot sufficient to pay the Escrow Itams whea due, {ender vy so notify Eorrower in writing, and, in such case Berrower shall pay
1o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve menthly
payments, at Lendr's sole discresion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. 14, under paragraph 21, Lendsr shall acquire or sell the Property, Lender, prior to the 2cquisition or sale of the
Pioperty, shail apply any Fumds seld by Lender at the sme of acquisition or sale as a credit against the sums secured by this
Security Instunert.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
amd 2 shall be applied: first, to any prepayment charges due uader the Note; second, to ammounts payable under paragraph 2; third,
10 inerest duz; fourds, to principal due: and last, (0 any late charges dugs under the Note.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may atiain priority over this Security instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if tot paid in that menner, Borrower shall pay them on time directly 1 e
person owed payment. Borrewer shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borroswer shall proroptly furnish 1o Lenider receipts evidencing the payments.

Borrower sliail prompily discharge any lien which bas priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the fien in 2 manner acceptable to Lender; (b) contests in good faith the lien by,
or defenas against enforcement of the liex: in, legal proceedings which in the Lender’s opidion operate io prevent the enforcement
of the Yea; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien 0 this Security
Instrument. 1f Lender determines that any part of the Property is subject to a lien which may anain priority over this Security
Instrument, Lender may give Borrower a notice idemifving the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth zbove within: 10 days of the giving of notice.

5. Hazzré or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the ierm "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be mainizined in the amounts and for the periods that Lender
requires. The ingurance carries providing  the insurance shail be chosen by Borrower subject to Lender’s approval which shall not
e unreasomobly withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7. :

All insuranze policies and rencwals shall be accepzble to Lender atd shall include a standard mortgage clause, Lender shall
have the right ¢ hold the policies and renswals. If Lender requires, Barrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lersder and Borrower otherwise agree in wridng, insurance proceeds shall be applied to restoration or repair of the
Property darnaged, if the restoration or repair is economicaily feasible and Leader’s security is not lessened. If the restoration or
repair 15 not economically feasible or Leinder’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Insoument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does pot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender mmy colect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security [nstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lenider and Borrower otherwise agree in writing, any application: of proceeds tc principal shall not extend or postpone
the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior (0 the acquisidon shall pass to Lender o the extent of ihe sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupaicy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehelds.
Sorrower shall occupy, establish, and use the Property a8 Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupascy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Rorrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such 2
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lendes’s gaod faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other ‘material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materialiy false or imaccurate information or statements o Lender (or feiled to ‘provide Lender with -
any material baformation) in connection with the loan evidenced by the Note, including, but not limited fo, represemiatons
concerning Borrower’s occepancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall compiy with all the provisions of the leass. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
ot merge uniess Lender agrees o the morges in writing.

7. Pratection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
tsis Secutity bastrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proseeding in lankupicy, probaie, for condemnation or forfeinrre or 1o eaforce laws or regulations), then Lender may do and pay
far whatever is necessary o protect the value of the Propetty and Lender's rights in the Property. Lender’s actions may inciude
paying any sims secured by a Tien whish ‘has’ prictity over this Securlty. Instrument, appearing. in court, paying veasomable -
attasneys’ fees and entering on the Property to make repiairs, Albough Lender may take getion under this peragraph 7, Lender doss
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netrance: in IBarrow oVt {the "Lénder"y with :gzﬁcﬁ?lgf insurance .
coverage as reqaired by our contract of loan agreemeat, Lender may purchase inserance at Borrower’s  expense.to protect the

Lender’s interes:. This insurance may, but teed not, alse protect the Eorrower’s interest. ¥ the collateral becomes damaged, the
coverage Ui Leader purchased may not pay any claim Borrower makes or any clain made against the Borrower. Borrower may

you, (the

later cancel this soverage by providing svidence that Borrower has obtained properly coverage elsewhere.

The Borrower is responsible for cost of any insurance purchased by Lender. The cost of this insurance may be added 1o your
contract or loan balance. If the cost is added 10 the contract or loan balznice, the interest rate on the underiying contract or Joan will
apply to this added amount. Effective date of coverage may be the date the Borrower’s prior coverage lapsed or the daie the
Borrower failed o provide proof of coverage. ! :

The covernge Lander purchases may be consideralily more expensive than insurance the Borrower can obtzin on Borrower's
own and may sof satisfy the oeed for property damage coverage of other mandaiory liability insurance requirements imposed by
applicable law. . .

PP 8. Mortgage Insurance. If Lender required mortgage insurance a5 a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintein the morigage insurance in effect. If, for any reason, the
morigage insurasce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obiin coverage substantially squivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of i mortgage insurance previously in effect, from an alternate mongage insurer approved by Lender. If substantiaily
equivelent mortgage insurance coverage is not available, Borrower shail oy to Lender each month 2 sum equal to one-twelft of
the vearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payments as a loss reserve in Hew of morigage insurance. Loss reserve payments may
ro lenger be required. at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required w mainain morigage insurance in effect, or to provide z loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agresiaent between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may meke reascriable entries upon and inspections of the Property. Lender shall give
Berrower notice at the time of or prier 1 sn inspection specifying reascnable cause for the inspection.

18. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connective with any
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and shal}
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or ot ten due, with any excess paid to Borrower. In the event of a partial taldng of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds nmlipkied by the following fraction: (2) the total amount of the
sums secured immediately before the taking, divided by (o) the fair market value of the Property immediately before the taking.
Any balance siell be paid 1o Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the 1aking is less than the amount of the sums secured immediately before the taking, unless Borrower
and Leader otherwise agree in writing or unless applicable law otherwise provides, the preceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If tie Propenty is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make an
award of setle a claim for damages, Borrower fails to respend to Lender within 30 days after the date the notice is given, Lender is
authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security instrument, whether or not then due. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
e due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

i1. Borrower Not Released; Forbearance By Leader Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrumest gramed by Lender to any successor in interest of Borrower shall not
opérate to release the Hability of she original Borrower or Borrower’s successors in interest. Lender shall not be required to
comunence procesdings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reasen of any demand made by the original Borrower or Borrower’s successors in
imserest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preclude the exercise of any right
or remedy.

12. Susccessors and Assigns Bound; Joint and Several Liakility; Co-signers. The covenanis and agrsements of this
Security Instrurasnt shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Berrowér who co-signs  this Security
Instrument but does not execute the Note: (3} is co-signing this Secvrity Instrument only to morigage, grant and convey that
Borrower’s igterest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
seaured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
mzks any accomgnodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is sitbject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection. with the loan
excesd the permitted limits, then: (a) any such loan charge shali be reduced by the amount necessary to reduce the charge to the
permitied lindt; and (b) any sumx aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principai, the rec ction will be treated as 2 partal prepayment wishout any prepayment charge under the Note.

14, Netices. Any notice to Borrower provided for in this Security Instrument shafl be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or any
other address Borrower designates by notice t Lender. Any zotice to Lender shall be given by first class mail to Lender’s address
stared herein or way other address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Insirument shall be governed by federal law and the law of the
Jurisdiction in which tie Property is iocated. In the event that any provision of clanse of this Security Instrument or the Note
conflicts with applicable law, such couflict shall not affect other provisions of this Seccwrity Instrumen: or the Note which can be
given eifect withoo! the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to be
severable, )

1$. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Properiy or a Beneficial Interast in Borrowsr. If all or any part of the Property or any interest inif is
sold or tansferred (or if a beneficial interest-in Borrower is sold or wansferred and Borrower is not 2 patural person} withour
Lender’s prior wrinen consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security y
Inserament. Howover, this option ‘shall not be exercised by Lender if exercise is prohibited by foderal law ‘as of the date of tis..




tmstrument If Borrower fails w pay hese s i} fration of s pezind, L qvoke any Tenied i
{tiy Security Immunent withous fursher pai % Lom Borrawer. o L T e
1R, Boprowver's Right to Rélastate. 1f Borrower meeis cérmain conditions, ‘Borrower-shall have the right to have enforcement

of ki Seeurity Instrumens discontisued at any time prior 10 tie carlier oft (2) 5 days {or such other period as applicable law may -

specify for reinsmemensy before sale of the Property parsiint 1o any power of sale contained in this Security Instrument; or )
entry of a judgment enforcing this Security Instrumend. Those conditions are that Borrower: (a) pays Lender all'sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b). cures any default of any other
covenanis of agresments; (c) pays all expenses incurred in enforcing tais Security Ingtrument, including, but not limited to,
reasonable anomeys’ fees; and {d) takes such action as Lender may reasonably require to assure that the tien of this Security
inerrument, Lender's rights in the Property and Borrower’s cbligation to pay the sums secured by this Security Instrument shali
comtinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations . secured hereby shall remain
fuily effective s if no acceleration had occurred. However, this right to reinssaie shall not apply in the case of acceleration under
paragraph 17,

15. Sale of Nate; Change of Loan Servicer. The Note or a pariial interest in the Note (together with this Security
Instrument} may be sold ope or more times without prior notce to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer”) that collects monthly paymients due wnder the Note and this Security Instrument. There 2lso may be one or
more changes of t: Loan Servicer uarelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and addrass
of the new Loan Servicer and the address to which paymenis should be made. The notice’ will also contain any other information
required by applicable law. :

20. Hazardous Sabstances. Borrower shall not cause or permit the presence; use, disposal, storage, or release of any
Hazardous Subsmnces on or in the Property. Borrower shail not do, nor allow anyone else to do, anything affecting the Property
that is in viplation of any Environmenial Law. The preceding two sentences shall not apply to the presence, use, or storage on te
Properiy of small guantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
o mainenance of tix Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governipenial or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has acmal knowledge. If Sorrower learns, or is notified by any governmental or regulatory autbority, that any
removal or other Temediation of any Hazardous Substancs affecting the Property is necessary, Borrower shall promptiy take all
necessary remedial actions in accordance with Environmental Law.

As used in tais paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Envivommental Law and the following substances: -gasoline, kernsene, other flammable or toxic petroleum products, toxic
pesticides and herhicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used ‘in
this paragraph 20, "Environmental Law” means federal laws and taws of the jurisdiction where the Property is located that relate 1o
health, safety or enviroomental protection. .

NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceierstion; Remedies. Lender shall give notice to Borrower mrior to acceleration following Borrower’s breach of
any covenaut or sgreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
jaw provides atherwise). The notice shall specily:  {(a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notlc2 is given to Borrower, by which the defaunit must be cured; and {d) that failure to
cure the defauit cn or before the date specified in the notice may result in sceeleration of the sums secured by this Security
Insirument and sale of the Property. The notice shall further inform Borrower of the right to reinstate afier acceleration
and the right to bring a court action to assert the non-existence of a default or any other defemse of Borrower to
acealerstion snd sale. If the default is not cured on or before the date specified in the notice, Lender, et its option, may
require immediate payment in full of all sums secured by this Security Instrement without further demand and may inyeke
the power of sale and any other remecies permiited by applicabje law. Lender shail be entitled to collect all expenses
incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title cvidence.

1f Lender invokes the power of sale, Lender shall executz or cause Trustee to execute a written notice of the
vecurrence of an event of default and of Lender’s election fo cause the Property to be sold and shall cause such notice {o be
recorded in cuch county in which any pari of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by a&plicabie lew to Borrower and to other persons prescribed by applicable law. After the time
required by applicab w, Trusiee, without demand on Borrower, shall seil the Property at public auction te the highest
bicder st the time 2nd place and under the terms designated in the notice of sale in one or more parcels and in any order
Truster determines. Trustee may posipone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its desigaee may purchase the Property at any sale,

Tristee sholl deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's doed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the procesds of the sale in the following order: (a) to all expenses of the sale, including, but not
Himited to, reasoviable Trustes’s and stiorneys® fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
to the persen or persous legally entitled t3 it

22, Reconviyance. Upop payment of all sums secured by this Security instrument, Lender shall request Trustee to reconvey
ihe Property and shall surrender this Security Instrumen: and 2l notes evidencing ‘debt secured by ‘this Security Instrument to
Trostee, Trustes shall reconvey 152 Property without warranty for a fes of not less than $5.00 to the person or persons legally
extiied to it. Such person or persons shall pay any recordation costs. S )

23, Substitute Trustee. Lender muy, from tme o tme, remove Trustee and appoint a successor frusiee (0 any Trustec
appointed hessunder, Without conveyance of the Property, the successor trustee shail succeed to all the title, power and duties
conferred upon Trustes hereby and by applicable law. ) .

14, Attorneys’ Fees. As used in this Secusity Instrument and in the Note, “attorneys’ fees” shall include any auorneys’ fees
awarded by an appeilate couri. : ' : :

28, Riders to this Security Instrippent, I one or more riders ere executed by Besrower and recorded together with this
Security Instument, the covenans and agreements of each such ridér shall be incorporated into and shail amend and supplement.
the covensnis A% agreements of this Security Instrument as if the fider{s; were.a part of this Security Instrument. i o
{Check applicabli: bos(es)] ' BT e T

L] Astestatie Rate Rider F; Condomissium Rider {1 t-4 Family Rider

Gezdoand Payment Rider F,,%Plamd Unlt Develepment Rider {_ | Biweekly Payment Rider
Ballovn Rider i) Raie Improvement Rider &econd Home Rider
VA Ridur t‘f’fﬁ Other{s) [specify}

*IMDER CREGON LAW, MOST AGREEMERTS, PROMISES AND COMMITMENTS MADE BY US AFTER

TEE EFFECTTVE DATE OF TEIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH

_RRR NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR SHCURED SCLELY BY THEE.
BORROWER’ § RESIDENCZ MUST BE IN WRITINC, EXPRESS CONSIDERATION KD BE SIGNED

BY US TO BE ENFORCEBASLE." |

%mzwm '




e
" -Borrower

(Seal)

-Borrower.

STATE OF OREGON, Dascxm'ﬁs TEE ,Cmtyss. e S
On tis 20"& : ~day. Uf n BER, 1998 Sy pcrscnallv appcared the above named.:

FL-ZABBTE M. WILLIAMS AND CARﬁL N SUE. nms T ST mﬁbmwledged o

L e

e :‘amgmﬁg irstument to be mm i volumary act and évcd

MyCmnmxsswnErpues: 10/{}7/03 ‘ - : . : Befaremc.,,v : -
{Dfficial Seal} Y : TR

DESCRIPTION
The following described real propény siuate in Kiamath County, Oregon:

Beginning at the guarter commarn {0 Section 36, Township 24 South, Range 8 East of the Willamette
Meridian, and Section 1, Township 25 South, Range 8 East of the Willamette Meridian, Klamath County,
Orsgon, and running thence North 0°32' East a distance of 1214.25 feet to the true peint of beginning of this
descrintion; thence continuing Neyth 0°32' East along center section line a. distance of 147.5 feet; thence
- Easterly 8t right angles to center. section line‘a distance of 304.0 feet; thence South parallel to center Section
e, adislance of 147.5 feet to Nortiieast comner of parce! thenm «vest aiong the North fine of said parce, 2
: d:stanae ©f304.0 feet ta %he pomz of begmnmg : S ' :

”PE&’E GFWGON' COUNTY QF KLAN-ATHJ‘ g8

Fz%eﬁfanersréalmqaestof L First Americem Title S e 22nd o day
of (uEobex AD,1998 ar_ 11303 o’clock. .. A-M. and duly recorded in Vol. M98 .
i ‘Mortgeges .. . - on Page 38700 - — ,
e L ; BemethaG ‘;"tsCh,Cougty,C.e i

"%’&éﬁmwm* S s Sl Fonnm30ss 980




